REPORT 


OF 

THE  DIRECTOR  OF  THE  MINT. 


Office  Director  of  the  Mint, 

Treasury  Department , Washington , D.  C.,  November  1,  1873. 

Sir  : The  second  section  of  tlie  coinage  act  of  1873  provides  tliat  tlie 
Director  of  the  Mint  shall  have  general  supervision  of  all  Mints  and 
Assay-offices,  and  make  an  annual  report  to  the  Secretary  of  the  Treas- 
ury of  their  operations  at  the  close  of  each  fiscal  year.  In  compliance 
with  this  provision  of  law,  I have  the  honor  to  submit  the  following  re- 
port of  the  operations  of  the  Mints  and  Assay-offices  for  the  fiscal  year 
ending  June  30,  1873. 

The  operations  of  the  Mints  and  Assay-offices  from  July  1,  1872,  to 
March  31,  1873,  inclusive,  were  conducted  under  the  provisions  of  the 
mint  and  coinage  laws  in  force  prior  to  April  1,  1873,  the  day  on  which 
the  coinage  act  took  effect — after  which  they  were  conducted  under  the 
provisions  of  the  new  law.  The  two  periods  of  time  referred  to  consti- 
tute the  fiscal  year  for  which  the  operations  are  now  reported. 

The  amount  of  gold  and  silver  deposits  and  purchases,  coins  struck, 
and  stamped  bars  manufactured,  during  the  fiscal  year,  was  as  fol- 


lows : 

DEPOSITS. 

Gold $59,937,429  45 

Silver 12,317,389  43 

Total  amount  received  and  operated  upon 72, 254, 818  88 

Deducting  redeposits,  bars  made  and  issued  by  one  institution  and 
deposited  at  another,  the  deposits  were — 

Gold $57,704,385  88 

Silver 9,145,328  43 


Total.- 66,849,714  31 

COINAGE. 

Pieces.  Value. 

Gold 1,  824,  420  $35, 249,  337  50 

Silver 11,774,250  2,945,795  50 

Minor  coinage , 18, 925, 000  494, 050  00 


Total 32,  523, 670  38,  689, 183  00 

BARS. 

Fine  gold $7,554,956  86 

Unparted  gold 12,940,659  25 

20,495,616  11 

Fine  silver 3,  034, 259  56 

Unparted  silver 3,987,654  94 

' 7,021,914  50 


Total  gold  and  silver 


27, 517, 530  61 
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The  distribution  of  the  gold  and  silver  bullion  deposited  and  pur- 
chased, including  redeposits,  was  as  follows  : 


MINT,  UNITED  STATES,  PHILADELPHIA. 


Gold  deposits  (including  abraded  coin) $13, 674, 185  64 

Silver  deposits  and  purchases 2, 756, 879  24 

Total 21,431,084:88 


MINT,  UNITED  STATES,  SAN  FRANCISCO. 


Gold  deposits 17,  659,  472  58 

Silver  deposits  and  purchases 170, 405  92 

Total 17  829, 878  50 


MINT,  UNITED  STATES,  CAP, SON  CITY. 


Gold  deposits 5,004,536  69 

Silver  deposits  and  purchases 4,  243,  320  66 

Total 9,247,857  35 


MINT,  UNITED  STATES,  DENVER,  COLO. 


Gold  deposits 804,903  80 

Silver  deposits 13,465  08 


Total 818,  368  88 


UNITED  STATES  ASSAY-OFFICE,  NEW  YORK. 


Gold  deposits 17,680,028  95 

Silver  deposits  and  purchases 5, 130,  815  60 

Total 22,810,844  55 


UNITED  STATES  ASSAY-OFFICE,  CHARLOTTE,  N.  C. 


Gold  deposits 10,  572  39 

Silver  deposits 160  24 

, Total 10, 732  63 


UNITED  STATES  ASSAY-OFFICE,  BOISE  CITY,  IDAHO. 

Gold  deposits 

Silver  deposits 


103,729  40 
2, 342  69 


Total 


106,012  09 


The  coinage  at  the  different  mints  for  the  fiscal  year  was  as  follows  : 

MINT,  UNITED  STATES,  PHILADELPHIA. 


Denomination. 

Pieces. 

Value. 

GOLD. 

Double-eagles 

882,  225 
825 
1, 105 
25 
1,625 
2,  525 

$17,644,500  00 
8,250  00 
5,  525  00 
75  00 
4,  062  50 
2,  525  00 

Eagles . 

Half-eagles 

Three-dollars 

Quarter-eagles 

Dollars 

Total  gold 

888,  330 

17,  661,  937  50 
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Denomination. 

Pieces. 

Value. 

SILVER. 

Dollars 

904, 150 

1,  938, 050 
OKI,  850 

3,  986,  850 

2,  822,  850 

850 

8964, 150  00 
909,  025  00 
154,  212  50 
398,  685  00 
141, 142  50 
25  50 

Half-dollars 

Dimes 

Half-dimes 

Three-cents 

Total  silver 

10,  329,  600 

2,  027,  240  50 

MINOR  COINAGE. 

Five-cents 

7,  018,  000 
1, 144,  000 
10,  733,  000 

352,  400  00 
34,320  00 
107,330  00 

Three-cents 

One-cen  t 

18,  925,  000 

494,  050  00 

Total  coinage 

30, 142,  930 

20,  786,  228  00 

MINT,  UNITED  STATES,  SAN  FRANCISCO. 

\ 1 
Denomination.  t Pieces. 

Value. 

• GOLD. 

Double -eagles 

830,  600 
14,  000 
30,  000 
14,  000 

810,012,000  00 
140,000  00 
180,  000  00 
35,  000  00 

Eagles 

naif-eagles 

Quarter-eagles 

Total  gold 

894,  600 

16,  967,  000  00 

SILVER. 

9,  700 
37,  000 
64,  000 
1G0,  000 
686,  000 

9,  700  00 
18,  500  00 
16,  000  00 
16,  000  00 
34,  300  00 

Half-dollars 

Quarter-dollars 

Dimes 

Half-dimes 

Total  silver 

956,  700 

94,  500  00 

Total  coinage 1 

1, 851,  300 

17,  001,  500  00 

t MINT,  UNITED  STATES,  CARSON  CITY. 


Denomination . 

Pieces. 

Value. 

GOLD. 

Double -eagles 

25,  450 
5,640 
10,  400 

1509,000  00 
56,  400  00 
52,  000  00 

Eagles 

Half -eagles 

Total  gold 

41,  490 

617,400  00 

SILVER. 

Dollars 

Half  dollars 

3,  300 
424,  500 
16,  600 
43,  550 

3,  300  00 
212,  250  00 

4, 150  00 

4,  355  00 

Quarter  dollars 

Dimes 

Total  silver 

487,  950 

224,  055  00 

Total  coinage 

529,  440 

841,455  00 

The  bars  made  and  issued  at  the  Mints  and  Assay-offices  -were  as  fol- 
lows : 


MINT,  UNITED  STATES,  PHILADELPHIA. 

Fine  gold  bars 

Fine  silver  bars 


$62,  025  41 
116, 046  51 


Total 


178, 071  92 
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MINT,  UNITED  STATES,  SAN  FRANCISCO. 

Unparted  gold  bars 

Unparted  silver  bars 

Total 


7, 554, 785  Cl 
63,810  01 

7, 618, 595  62 


MINT,  UNITED  STATES,  CARSON  CITY. 

Fine  gold  bars §115, 113  08 

Unparted  gold  bars 4, 455,  056  90 


Unparted  silver  bars 


4,570, 169  98 
3,920,511  07 


8,490,681  05 


MINT,  UNITED  STATES,  DENVER. 

Unparted  gold  bars ' 816,028  08 

Unparted  silver  bars 1,317  80 

Total 817,345  88 

UNITED  STATES  ASSAY-OFFICE,  NEW  YORK. 

Fine  gold  bars - 7,  377 , 818  37 

Fine  silver  bars 2,918,213  05 

Total 10,296,031  42 

UNITED  STATES  ASSAY-OFFICE,  CHARLOTTE. 

Uuparted  gold  bars 10, 572  39 

Unparted  silver  bars 160  24 

Total 10,732  63 

UNITED  STATES  ASSAY -OFFICE,  BOISE  CITY. 

Unparted  gold  bars 104,216  27 

Unparted  silver  bars 1,855  82 

Total 106,  072  09 

The  amount  in  bars  transmitted  from  the  United  States  assay-office* 
New  York,  to  the  Mint  at  Philadelphia  for  coinage,  during  the  fiscal 
year,  was — 

Gold $1, 158, 612  53 

Silver 2,576,712  91 

Total 3,735,325  44 

Compared  with  the  previous  year  there  was  an  increase  of 


$19,892,762.22  in  gold  deposits,  $539,498.19  in  silver  deposits  and 
purchases,  and  $210,290  in  minor  coinage. 


EARNINGS  AND  EXPENDITURES. 


The  following  summary  exhibits  the  earnings  and  expenditures  of 
the  mints  and  assay-offices  : 


EARNINGS. 
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Before  tlie  coinage  act  took  effect  the  expenses  of  wages,  materials, 
and  incidentals  incurred  in  the  manufacture  of  bronze  and  copper- 
nickel  alloy  coins  were  defrayed  out  of  the  gain  arising  from  the  issue 
of  such  coin  in  exchange  for  United  States  currency  at  par.  These 
expenses  have  since  been  and  will  in  future  be  paid  from  the  regular 
appropriations  made  for  the  support  of  the  Philadelphia  Mint,  and  the 
money  received  in  exchange  for  the  minor  coins,  with  Hie  exception  oi 
the  amount  necessary  to  pay  the  expenses  of  transporting  the  coin,  will 
be  covered  from  time  to  time  into  the  Treasury  of  the  United  States. 

REDEMPTION  OF  MINOR  COINS. 

The  following  statements  exhibit  the  amount  of  minor  coins  redeemed,  re-issued,  and  exchanged 
under  the  acts  of  March  3,  1871,  and  coinage  act  of  1873. 

KEDEEMED. 


Period. 

Denomination  and  kind. 

Pieces. 

Value. 

Prom  March  27,  1871,  to  June  30, 
1873. 

3,  549.  539 
15,  737,  086 
14,  338,  206 
6,  483,  470 
1,  532,  896 
9, 190,  790 

$35,  495  39 
157,370  86 
143,  382  06 
129,  669  40 
45,  986  88 
459,  539  50 

Bronze  one-cent  pieces 

Bronze  two-cent  pieces 

Nickel  three -cent  pieces 

Nickel  live -cent  pieces 

Total 

50,  831,  987 

971,  444  09 

KE-I8SUKD. 


Period. 

Denomination  and  kind. 

Pieces. 

Value. 

Prom  August  24,  1871,  to  June  30, 
1873. 

Bronze  one-cent  pieces 

13,  966,  030 
3,  466,  884 
1,464,  875 
9,  057,  215 

$139,660  30 
69,  337  68 
43,  946  25 
452,  860  75 

Bronze  two-cent  pieces 

Nickel  tliree-cent  pieces 

Nickel  live-cent  pieces. . 

Total 

27,  955,  004 

705,  804  98 

EXCHANGED. 

(One  denomination  of  minor  coins  for  another.) 


Period. 

Denomination  and  kind. 

Pieces. 

Value. 

During  fiscal  year  ending  June  30, 
1873. 

Nickel  one-cent  pieces 

4.  304 

$43  04 
34  64 

Bronze  one-cent  pieces 

3 4G4 

Bronze  two-cent  pieces 

3 308 

66  16 

Nickel  three-cent  pieces 

904 

27  12 

Nickel  ftve-ccut  pieces . . 

2,  785 

139  25 

Total 

14,  765 

310  21 

The  tables  exhibiting  various  details  in  relation  to  the  coinage  and 
the  sources  from  whence  the  bullion  was  derived,  are  appended  to  this 
report. 

In  the  tables  of  previous  reports  bars  were  included  as  coin,  and  the 
amount  of  coinage,  as  stated,  consequently  appeared  to  be  largely  in  ex- 
cess of  the  value  oi  the  coins  issued.  These  tables  have  been  recon- 
structed, and,  as  now  presented,  give  the  coinage  and  bars  separately, 
borne  corrections  in  the  former  statements  of  gold  of  domestic  pro- 
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Auction  were  also  found  to  be  necessary,  in  consequence  of  the  deposits 
at  the  San  Francisco  mint  having  been,  since  1870,  twice  credited,  viz : 

First.  As  deposits  received  from  individuals. 

Second.  After  being  melted  and  sent  to  the  San  Francisco  refinery  for 
the  parting  operation,  they  were  again  treated  as  deposits  when  returned 
to  the  mint. 

The  proper  deductions,  as  far  as  the  data  could  be  obtained,  have 
been  made,  and  the  total  deposits  of  domestic  bullion  now  approximate 
to  the  actual  amount  received. 


HISTORY  OF  THE  COINAGE. 

This  being  the  first  annual  report  under  the  coinage  act,  it  appears 
to  be  proper  to  give  a short  outline  of  the  history  of  the  Mint  and  coin- 
age, and  to  refer  briefly  to  the  money  of  account  and  various  questions 
connected  with  metallic  money. 

The  Mint  was,  by  the  act  of  April  2,  1792,  established  “ for  the  pur- 
pose of  a national  coinage,”  at  Philadelphia,  that  city  then  being  the 
seat  of  Government.  By  the  same  act  it  was  provided  that  the  money 
of  account  should  be  expressed  in  dollars  or  units,  dimes  or  tenths,  cents 
or  hundredths,  and  mills  or  thousandths  ; and  that  all  accounts  in  the 
public  offices,  or  proceedings  in  the  courts  of  the  United  States,  should 
be  kept  and  had  in  conformity  therewith.  Although  the  ideal  unit  of  the 
colonial  money  of  account  was  originally  called  a pound,  the  “Spanish 
dollar”  was  for  many  years  before  the  establishment  of  the  present  form 
of  government  the  money  of  commerce  and  practical  monetary  unit,  and, 
whether  obligations  were  discharged  in  gold,  silver,  or  paper  money,  a 
certain  number  of  Spanish  dollars  constituted,  specifically  or  by  impli- 
cation, the  standard  or  measure  of  value.  This  had  much  to  do  with 
the  selection  in  1792  of  the  dollar  as  the  monetary  unit. 

By  the  act  referred  to,  provision  was  also  made  for  the  issue  of  gold, 
silver,  and  copper  coins.  The  gold  coins  were  to  be  rated  at  21.75 
grains  of  pure  gold  to  the  dollar,  and  the  silver  coins  at  371}  grains  to 
the  dollar  or  unit;  the  relative  value  of  the  two  metals  being  declared 
in  the  same  law  to  be  as  15  to  1.  These  standards  were  continued  down 
to  1831,  when  an  act  was  passed  reducing  the  pure  gold  from  21.75  to 
23.20  grains  to  the  dollar. 

By  the  act  of  January  IS,  1837,  the  fineness  of  the  gold  was  increased 
about  three-fourths  of  one  thousandth  by  changing  from  the  standard 
of  .899225  to  900  thousandths,  which  increased  the  pure  gold  to  the 
dollar  from  23.20  to  23.22  grains,  at  which  it  still  remains. 

By  this  act  the  fineness  of  both  the  gold  and  silver  coins  was  fixed  at 
900  thousandths.  The  silver  dollar  weighed  112;}  grains  troy,  and  the 
gold  was  issued  at  the  rate  of  25.8  per  dollar  in  value,  the  actual  gold 
dollar  coin  not  being  authorized,  however,  until  1819.  The  relation  of 
the  metals,  therefore,  was  almost  exactly  10  to  1. 

The  quantity  of  pure  silver  in  the  dollar,  as  originally  fixed,  was  not 
changed  from  the  date  of  its  issue  down  to  April  1,  1873,  when  it  was 
discontinued  ; but  the  weight  of  the  coins  of  less  denomination  was  re- 
duced from  112}  to  381  grains  standard  per  dollar  of  nominal  value  by 
the  act  of  February  21,  1853,  which  fixed  the  weight  of  the  half-dollar 
at  192  grains,  and  the  quarter-dollar,  dime,  and  half-dime  at  one-half, 
one-fifth,  and  one-tenth  of  the  said  half  dollar. 

The  standard  weight  of  these  latter  coins  was,  by  the  coinage  act  of 
1873,  increased  to  385.8  grains  to  the  dollar,  composed  of  two  half-dol- 
lars, four  quarter-dollars,  and  ten  dimes,  and  corresponding  in  weight 
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and  fineness  with  tlie  five-franc  silver  coin  of  the  Latin  states  of  Eu- 
rope. These  coins  are  issued  at  the  rate  of  $1.24414  per  standard  ounce, 
S03f  ounces  giving  coins  of  the  nominal  value  of  $1,000. 

The  coinage  act,  in  effect,  abolished  the  silver  dollar  of  412£  grains 
troy,  (371-1  grains  pure  silver,)  and  declared  the  gold  dollar  of  25.8 
grains,  nine-tenths  fine,  (23.22  grains  pure  gold,)  the  unit  of  value,  and 
thus  legally  established  gold  as  the  sole  standard  or  measure  of  value. 
The  issue  of  the  copper  coin  commenced  in  1793,  silver  in  1794,  and  gold 
in  1795. 

Branch  Mints  were  established  in  1835  at  New  Orleans,  La.,  Char- 
lotte, N.  C.,  and  Dahlonega,  Ga. ; in  1S54  at  San  Francisco,  and  in  1870 
at  Carson  City,  Nev.  An  Assay-office  was  established  at  New  York  in 
the  year  1854  ; Denver,  Colo.,  in  18G4  ; and  at  Boise  City,  Idaho,  in  1872. 

These  establishments  were  not  distinct  institutions,  but  branches  of  the 
Mint,  managed  by  superintendents  who  were  subject  to  the  general  con- 
trol of  the  Director  of  the  Mint  at  Philadelphia.  Originally  the  Director- 
made  his  report  direct  to  the  President  of  the  United  States,  but  in  time 
the  former  became,  by  the  provisions  of  several  acts,  subject  to  the  con- 
trol of  the  Secretary  of  the  Treasury. 

The  coinage  was  conducted  under  this  organization  down  to  the  1st 
of  April,  1873,  when  the  new  law  became  operative,  and  which  estab- 
lished the  Mints  and  Assay-offices  as  a bureau  of  the  Treasury  Depart- 
ment, placed  the  several  institutions  upon  substantially  an  equal  basis, 
and  brought  them  under  the  general  supervision  of  the  chief  officer 
of  the  bureau.  Under  other  provisions  of  the  same  act  the  office  of 
treasurer  of  the  Mint  was  abolished,  and  the  receiving  and  custody  of 
all  deposits,  as  well  as  the  disbursing  of  all  moneys,  and  keeping  and 
rendition  of  accounts,  formerly  vested  in  that  officer,  devolved  upon  the 
superintendent;  the  Director  of  the  Mint  under  the  old  law  taking  the 
title  and  assuming  the  duties  of  Superintendent  of  the  Mint  at  Phila- 
delphia. 

MANUFACTURE  OF  MINOR  COINS,  MEDALS,  AND  WORKING-DIES. 

The  manufacture  of  the  minor  coins  (bronze  and  copper-nickel  alloys) 
is  confined  by  law  to  the  Mint  at  Philadelphia.  The  working-dies  from 
originals  duly  authorized  are  also  to  be  made  there,  and  when  new 
devices  or  coins  are  authorized,  the  engraver  must,  if  required  by  the 
Director,  prepare  the  devices,  models,  molds,  and  matrices  or  original 
dies  for  the  same;  power,  however,  is  given  the  Director  to  employ  tem- 
porarily for  that  purpose  artists  not  connected  with  the  Mint. 

MINT  BUREAU. 

Notwithstanding  the  inconveniences  arising  from  the  want  of  an  ap- 
propriation for  its  support,  the  new  bureau  has  been  effectively  organ- 
ized, and  the  operations  and  business  of  the  Mints  and  Assay-offices  are 
being  conducted  under  its  direction  in  a satisfactory  manner. 

MOTTOES  ON  OUR  COINS. 

The  law  requires  the  motto  “E  Pluribus  Unurn”  to  be  placed  upon 
certain  of  the  gold  and  silver  coins,  and  provides  that  the  Director  of 
the  Mint,  with  the  approval  of  the  Secretary  of  the  Treasury,  may  cause 
the  motto  “In  God  we  trust”  to  be  inscribed  upon  such  coins  as  shall 
admit  ot  the  same.  The  placing  of  “E  Pluribus  Unurn”  on  the  coins 
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is  therefore  obligatory,  and  was  accordingly  observed  in  the  preparation 
of  the  original  dies  for  the  trade-dollar.  The  motto  “In  God  we  trust” 
also  appears  upon  that  coin. 

The  additional  motto  cannot  be  placed  upon  either  the  obverse  or 
reverse  of  the  gold  and  silver  coins,  other  than  the  trade-dollar,  without 
excluding  the  motto  “ In  God  we  trust,”  or  rendering  a new  arrange- 
ment of  devices,  legends,  and  inscriptions  necessary.  It  does  not  appear 
desirable  to  discontinue  the  motto  last  referred  to,  or  incur  the  incon- 
venience and  expense  which  would  attend  a new  arrangement  of  devices. 
Moreover,  the  coins  with  a motto  on  the  obverse,  or  an  additional  one 
on  the  reverse,  would  appear  over-dressed.  It  will  therefore  be  advisable 
to  place  the  additional  motto  upon  the  periphery  or  rim  of  the  coins. 

Having  concluded,  after  due  examination  of  the  subject,  that  the  sub- 
stitution of  raised  lettters  on  the  gold  coin  in  place  of  the  present 
reeded  edge  would  prevent,  in  a great  measure,  the  splitting,  filing,  and 
filling  of  the  coins  for  fraudulent  purposes,  I referred  the  subject  of  the 
preparation  of  the  necessary  machinery  for  that  purpose  to  the  officers 
of  the  Philadelphia  Mint,  also  to  a private  engraver,  who  are  now 
engaged  upon  the  work.  In  connection  with  this  question,  I called  for 
a report  of  the  result  of  some  experiments  which  were  made  at  the  Mint 
at  Philadelphia  in  the  year  I860,  and  which  bad  for  their  object  the 
better  protection  of  the  gold  coins  by  making  them  thinner,  and  slightly 
concave  on  both  sides.  An  elaborate  report  upon  the  subject  from  the 
assayer  at  Philadelphia  has  been  received,  and  will  be  found  attached 
to  this  report. 

The  question  will  be  further  considered,  and  the  necessary  experi- 
ments made  to  determine  what  measures  will  be  most  likely  to  afford 
complete  protection,  if  possible,  against  fraudulent  reduction  of  the 
weight  of  the  coins. 

Gold  coin  being  the  standard  or  measure  of  value,  their  protection 
from  natural  abrasion,  and  especially  against  fraudulent  diminution,  is 
a matter  of  the  utmost  importance.  Sufficient  time  should  therefore  be 
taken  to  carefully  examine  the  subject,  and  no  alterations  should  be 
made  without  due  consideration  and  the  advantages  of  which  are  not 
clearly  determined. 

These  observations  are  made  with  a view  to  explain  what  otherwise 
might  be  considered  as  a tardiness  in  complying  with  the  requirements 
of  law  in  respect  to  placing  the  additional  motto  upon  the  coins. 

MANUFACTURE  OF  MEDALS. 

Proper  regulations  for  the  manufacture  of  medals  at  the  Mint  at  Phil- 
adelphia, which  institution  has  the  custody  of  the  national  and  other 
medal-dies,  and  possesses  the  necessary  machinery  for  the  purpose,  have 
been  prescribed  and  are  now  in  force. 

These  regulations  were  necessary,  inasmuch  as  prior  to  the  1st  of 
April  last  no  statutory  provision  authorizing  the  striking  of  medals  ex- 
isted, the  business  having  been  carried  on  since  the  year  1856  under 
departmental  authorit}7  only. 

RECOINAGE  OF  ABRADED  GOLD  COINS. 

The  fourteenth  section  of  the  coinage  act  provides  that  the  gold  coins 
shall  be  receivable  at  the  United  States  Treasury  at  their  denomina- 
tional value  when  not  reduced  by  natural  abrasion  more  than  one-half 
per  centum  below  the  standard  weight  prescribed  by  law,  after  a cir- 
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culation  of  twenty  years,  as  shown  by  the  date  of  coinage ; a ratable 
proportion  being  ailowed  for  less  periods  of  circulation.  It  also  au- 
thorized the  recoinage  of  all  pieces  in  the  Treasury  the  weight  of  which 
shonld  be  found  below  the  limit  of  wear. 

Under  this  section,  and  the  provisions  of  a previous  act,  about 
827,000,000  were  melted,  of  which  $14,021,550.70  were  recoined  during 
the  fiscal  year.  The  recoinage  of  the  balance  has  since  been  going  on. 

It  is  estimated  that  of  the  coin  now  in  the  Treasury  there  are  about 
five  millions  which  will  require  to  be  renovated.  The  difference  between 
the  nominal  and  intrinsic  value  of  the  amount  recoined  was  about 
$73,549.30.  The  recoinage  embraced  nearly  all  the  abraded  gold  coin 
in  the  country,  other  than  those  in  circulation  on  the  Pacific  coast,  and 
which  it  is  estimated  do  not  exceed  $2,000,000.  A proper  provision 
should  be  made  for  calling  in  the  light  coins  still  in  circulation,  especially 
in  view  of  the  general  renovation  which  has  been  made.  The  loss  from 
natural  abrasion  should  be  defrayed  by  the  Government  and  not  by  the 
last  holder,  for  the  reason  that  it  has  occurred  while  the  coins  were 
performing  the  function  of  a circulating  medium.  This  principle  has 
been  fully  recognized  in  the  recent  coinage  laws  of  the  German  Empire, 
Denmark,  Sweden  and  Norway.  Provision  should  of  course  be  made 
for  excluding  coins  which  may  have  been  artificially  reduced  in  weight 
or  violently  injured,  and  the  reception  of  worn  coins  should  be  confined 
to  the  Mints,  where  all  necessary  precautions  against  receiving  fraudu- 
lently reduced  coins  can  be  effectively  observed. 

In  explanation  of  what  might  otherwise  be  considered  an  unusually 
large  number  of  pieces  found  to  be  below  the  prescribed  limit  of  abra- 
sion, it  should  be  stated  there  has  not  been  a recoinage  of  gold  in  this 
country  since  that  which  followed  the  change  of  standard  in  1834,  and 
that  in  the  very  large  exports  of  coin  since  the  suspension  of  specie 
payments  in  18G1  the  unworn  coin  were  selected  for  that  purpose  and 
the  light  or  worn  pieces  excluded. 

After  the  present  recoinage  shall  have  been  completed,  the  expense 
of  keeping  the  gold  coin  in  good  condition  will  not  probably  exceed  a 
few  thousand  dollars  per  annum.  It  should  be  added,  in  connection 
with  this  subject,  that,  in  practice,  the  provisions  of  law  as  to  periods 
of  time  of  circulation  cannot  be  enforced,  and  that  it  would  be  better 
to  leave  this  point  to  departmental  regulations. 

NEW  MINT  AT  SAN  FRANCISCO. 

The  new  mint  edifice  which  has  been  for  some  time  past  in  course  of 
construction  at  San  Francisco  is  about  completed,  and  the  work  of  fitting 
up  the  necessary  machinery,  fixtures,  and  apparatus  has  been  com- 
menced under  the  supervision  of  a competent  superintendent,  and  will, 
it  is  expected,  be  finished  by  the  1st  of  July,  1874. 

When  completd,  this  will  be  one  of  the  best  appointed  Mints  in  the 
world,  and  will  reflect  much  credit  on  Supervising  Architect  Mullet, 
who  designed  it  and  under  whose  direction  it  has  been  erected.  It  was 
at  one  time  considered  unnecessarily  large,  but  in  fitting  it  up  with  a 
refining  and  coining  capacity  equal  to  the  present  demand  it  has  been 
found  necessary  to  occupy  the  entire  building. 

MINT  EXAMINATIONS. 

Some  important  questions  of  a chemical  and  metallurgical  character 
having  arisen  with  regard  to  various  mint  manipulations  of  the  precious 
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metals,  a series  of  experiments  to  determine  the  same  were  made  at  the 
Philadelphia  Mint,  in  the  latter  part  of  the  fiscal  year,  under  the  super- 
vision of  Professor  E.  E.  Eogers.  The  results  obtained  were  conclusive 
on  several  points,  and  will  be  of  value  in  future  minting  operations. 

Professor  Eogers  also  visited  San  Francisco  for  the  purpose  of  deter- 
mining wliat  process  would  be  most  advantageous  to  adopt  for  the  re- 
fining and  parting  of  the  precious  metals  at  the  new  mint  in  that  city, 
and  to  prepare  plans  and  drawings  for  the  same.  An  able  report  upon 
this  subject,  in  which  the  sulphuric-acid  process  is  recommended  for 
adoption,  and  submitting  plans  and  estimates  for  fitting  up  the  same, 
has  been  received. 

The  mint  at  Carson,  Nev.,  and  assay-offices  at  Denver,  Colo.,  and  Boise 
City,  Idaho,  were  examined  during  the  summer  by  E.  J.  Stevens,  esq., 
formerly  superintendent  of  the  mint  at  San  Francisco,  and  who  reported 
those  institutions  as  in  a satisfactory  condition. 


EARNINGS  AND  EXPENDITURES. 

In  order  that  you  may  be  fully  advised  in  relation  to  the  cost  of  oper- 
ating the  Mints  and  Assay-offices,  a detailed  statement  of  the  expendi- 
tures and  receipts  of  the  several  establishments  is  incorporated  in  this 
report. 

The  law  requires  that  the  charges  to  the  depositor  for  the  several 
operations  necessary  to  bring  bullion  to  the  proper  condition  for  coin- 
age shall  equal,  but  not  exceed,  the  expenses  thereof,  including  labor, 
materials,  wastage,  and  use  of  machinery.  There  is  some  difficulty  in 
complying  strictly  with  this  provision  of  law,  arising  mainly  from  the 
unequal  distribution  of  the  bullion  to  the  different  establishments.  For 
example,  all  minor  coinage,  the  principal  recoinage  of  gold  and  silver, 
and  the  greater  portion  of  the  subsidiary  silver  coinage  is  done  at  the 
Philadelphia  Mint,  while  the  amount  of  bullion  refined  and  parted  there 
is  quite  small.  Now  the  ratio  of  expenses  in  operating  on  bullion  de- 
pends, to  a considerable  extent,  on  the  amount  operated  upon  within  a 
given  time.  If  the  amount  be  large,  the  expenses  will  be  less  propor- 
tionately than  if  a smaller  amount  is  treated.  We  are,  therefore,  com- 
pelled to  aim  at  a fair  average,  and  fix  the  charges  accordingly.  The 
present  rates  of  charges  are,  I am  satisfied,  as  low  as  can  be  properly- 
fixed  under  the  law.  Our  true  policy  is  to  be  liberal  with  respect  to 
these  charges  for  the  purpose  of  affording  every  proper  encouragement 
to  the  gold  and  silver  mining  interests  of  the  country.  We  should  not, 
however,  enter  into  competition,  in  the  general  sense  of  that  term,  with 
private  refining  establishments,  but  rather  afford  them  every  reasonable 
encouragement,  especially  when  they  are  so  located  that  the  Govern- 
ment assay  or  determination  of  value,  as  well  as  accountability  for  the 
bullion,  can  be  preserved  to  depositors.  With  respect  to  the  expenses 
of  the  Mints,  it  should  be  stated  that  it  never  was  intended  that  they 
should  be  self-sustaining,  and  that  prior  to  1853  no  charge  for  the  coin- 
age of  either  gold  or  silver  was  imposed  ; the  evident  intention  of  the 
framers  of  the  original  mint  law  having  been  to  invite  foreign  bullion 
and  coin  to  the  Mint  for  coinage.  In  the  year  above  stated  a law  was 
enacted  authorizing  and  requiring  a coinage  charge  of  one-half  per  cent, 
to  be  imposed,  which  continued  in  force  down  to  the  1st  of  April, 
1873,  when  the  new  coinage  act  took  effect,  reducing  the  charge  to  one- 
fifth  of  one  per  cent. 

London  has  been  for  many  years,  and  still  continues  to  be,  the  princi- 
pal bullion  market  of  the  world,  and  the  advantages  commercially  and 
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otherwise  derived  from  the  receipt  and  distribution  of  the  greater  por- 
tion of  the  precious-metal  product  are  and  have  been  very  great,  and 
so  well  convinced  were  the  financiers  of  Great  Britain  as  to  the  advan- 
tages of  the  free  coinage  system,  that  the  effort  made  in  the  House  of 
Commons  a few  years  ago  to  practically  abolish  it  by  exacting  a seign- 
iorage from  the  gold  coin,  was,  through  their  opposition,  overwhelmly 
defeated. 

The  reasons  for  a free  coinage  of  gold  are  simple  and  direct,  and  are 
briefly  stated  as  follows: 

1st.  By  throwing  the  cost  of  coinage  on  the  depositor,  the  cost  of  pro- 
duction is  correspondingly  increased. 

2d.  The  coining  value  of  gold  is  lowered,  which  tends  to  repel  it  from 
the  Mint  and  encourage  its  export.  For  the  same  reason  it  repels  for- 
eign gold. 

3d.  It  is  unjust  to  the  depositor,  as  he  pays  the  entire  expense  of  coin- 
age, in  which  the  whole  public  are  as  much  interested  as  himself.  Coin- 
age of  the  standard  metal  is  indispensable  to  the  public,  and  the  ex- 
pense should  accordingly  be  contributed  by  all. 

It  should  also  be  stated  that,  under  the  coinage  act,  the  melting  of 
bullion  to  bring  it  to  a condition  for  determining  by  assay  the  proportion 
of  gold  and  silver  contained,  or  the  “fineness,”  as  it  is  termed  in  mint 
language,  is  made  a subject  of  charge  to  the  depositor,  and  will  bring 
to  the  Treasury  a sum  approximating  somewhat  to  that  accruing  from 
the  coinage  charge.  The  imposition  of  this  new  charge  should  be  con- 
sidered an  additional  argument  for  abolishing  the  coinage  charge.  It 
is  not  subject  to  the  same  objection,  for  the  reason  that  a charge  for 
melting  is  made  in  London. 

INTRODUCTION  OF  THE  CHLORINATION  PROCESS  FOR  REFINING  AND 
PARTING  AT  THE  PHILADELPHIA  MINT. 

Arrangements  have  been  made  for  the  introduction  and  use  at  the 
Philadelphia  Mint  of  the  chlorination  process  of  Professor  Miller  of  the 
Australian  mint,  for  refining  and  parting  the  precious  metals,  and  is 
expected  to  be  in  operation  in  the  course  of  another  month. 

The  process  is  an  economical  and,  in  other  respects,  desirable  one  for 
separating  silver  from  gold  of  high  fineness,  and  for  expelling  small 
percentages  of  base  metals  occasionally  present  in  gold,  which,  if  not 
eliminated,  renders  it  brittle  and  unfit  for  coinage.  It  is,  however,  in- 
ferior to  the  sulphuric-acid  process  for  treating  gold  largely  combined 
with  silver,  such,  for  example,  as  the  bullion  from  the  great  Comstock 
lode  in  Nevada,  which  constitutes  at  the  present  time  more  than  one- 
third  of  our  total  annual  production. 

COINAGE  FOR  SOUTH  AMERICAN  GOVERNMENTS. 

Applications  for  the  manufacture  of  silver  and  token-coins  are  occa- 
sionally received  from  some  of  the  governments  of  South  America,  and 
declined,  for  the  reason  that  by  law  none  but  United  States  coin  can  be 
issued  from  our  mints.  When  the  new  mint  at  San  Francisco  shall 
have  been  completed,  and  especially  if  operations  be  resumed  at  New 
Orleans,  our  capacity  will  be  sufficient  to  undertake  occasional  coinages 
for  other  countries.  There  can  be  no  objection  to  authorizing  such 
coinages  as  can  be  made  at  times  when  our  mints  are  not  fully  employed 
in  meeting  the  home  demands  for  coin.  It  would  be  a friendly  act  to 
countries  not  possessing  the  facilities  for  manufacturing  their  own  coin, 


REPORT  OF  TIIE  DIRECTOR  OF  TIIE  MINT. 


15 


as  well  as  of  some  advantage  to  our  commerce.  The  coins  should,  of 
course,  be  of  the  legal  standards  of  the  governments  applying  for  them, 
and  bear  their  prescribed  devices  and  inscriptions. 

In  connection  with  this  subject  it  should  be  stated  that  for  several 
years  past  considerable  amounts  of  United  States  subsidiary  silver-coin 
have  been  exported  to,  and  are  now  in  circulation  in,  Central  America 
and  portions  of  South  America.  It  would  certainly  be  better  to  manu- 
facture coin  to  be  issued  by  those  countries  as  their  own  than  to  en- 
courage the  exportation  thence  of  our  overvalued  silver  coins,  a part  of 
which  sooner  or  later  will  return  to  us,  and  probably  worn  to  an  extent 
rendering  their  withdrawal  from  circulation  and  replacing  with  new 
coins  necessary. 

Overvalued  or  subsidiary  coins,  as  they  are  generally  termed,  are  not 
properly  “ coins  of  commerce,”  being  intended  for  internal  circulation  in 
the  country  issuing  them,  and,  having  a higher  nominal  than  bullion 
value,  are  inexportable,  until  expelled  by  inferior  currency. 

VALUATION  OF  FOREIGN  COINS  AND  PAR  OF  EXCHANGE. 

The  first  section  of  the  act  of  March  3, 1873,  entitled  “ An  act  to  estab- 
lish the  custom-house  valuation  of  the  sovereign  or  pound  sterling  of 
Great  Britain,  and  to  fix  the  par  of  exchange,”  provides  that  “The  value  of 
foreign  coin,  as  expressed  in  the  money  of  account  of  the  United  States, 
shall  be  that  of  pure  metal  of  such  coin  of  standard  value,”  and  that  “ the 
values  of  the  standard  coins  iu  circulation  of  the  various  nations  of  the 
world  shall  be  estimated  annually  by  the  Director  of  the  Mint,  and  pro- 
claimed on  the  1st  day  of  January  by  the  Secretary  of  the  Treasury.” 

The  Department  having  construed  this  section  to  require  invoices  of 
foreign  merchandise  at  our  custom-houses  to  be  converted  into  the  money 
of  account  of  the  United  States  (for  the  purpose  of  levying  duties)  on 
the  basis  of  established  standards  instead  of  the  values  given  to  the 
various  coins  representing  the  same,  by  different  acts  of  Congress,  and 
which  were  based  on  the  assay  of  coins  more  or  less  reduced  in  weight, 
and  therefore  not  representing  the  values  they  were  originally  intended 
to  denote,  it  became  necessary  to  obtain  authentic  information  in  rela- 
tion to  the  units  of  foreign  moneys  of  account,  and  the  quantity  of  pure 
metal  declared  by  law  to  represent  the  same.  A circular  calling  for  this 
information  was,  soon  after  the  organization  of  this  Bureau,  addressed 
through  the  State  Department  to  all  our  representatives  in  foreign 
countries.  The  opportunity  was  embraced  to  ask  also  for  information 
on  various  points  connected  with  the  coinage  of  metals  and  produc- 
tion of  bullion.  Keplies  from  thirty-five  governments  have  been  received, 
and  extracts  therefrom  will  be  found  in  the  appendix  to  this  report. 
These  papers  furnish  a fund  of  valuable  information,  not  to  be  found 
elsewhere  in  this  country,  and  when  the  remaining  countries  are  heard 
from,  the  entire  list  should  be  printed  for  the  use  of  the  different  Depart- 
ments of  the  Government. 

It  is  proper  to  state  that  the  earlier  acts  of  Congress  fixing  the  custom- 
house valuation  of  certain  foreign  coins  were  passed  at  a time  when  such 
coins  were  receivable  for  duties,  and  as  they  were  more  or  less  worn, 
their  valuation  on  the  basis  of  their  actual  average  content  of  pure 
metal  was  necessary  in  order  to  protect  the  Treasury  from  loss  in  col- 
lecting the  revenue.  But  the  case  is  now  different;  foreign  coins  no 
longer  being  receivable  for  customs.  In  view  of  these  facts  the  new  law 
very  properly  makes  it  obligatory,  after  the  1st  of  January,  1874,  to  deal 
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with  established  standards,  and  not  the  actual  or  bullion  value  of  coins 
representing  them. 

Accordingly,  when  a foreign  invoice  is  to  be  converted  into  the  money 
of  account  of  the’ United  States,  the  quantity  of  pure  gold  declared  by 
law  to  represent  the  monetary  units  respectively  of  the  two  countries 
will  be  the  basis  of  computation. 

From  what  is  above  stated  it  will  at  once  be  seen  that  under  laws  yet 
in  force,  the  various  foreign  monetary  units  are  undervalued,  and  that 
since  the  worn  coins  formerly  representing  them  are  no  longer  receivable 
in  the  payment  of  customs  duties,  the  reform  contemplated  by  the  act 
referred  to  is  necessary  and  proper. 

It  is  expected  that  the  change  in  the  existing  mode  of  computing  and 
quoting  sterling  exchange  will  lead  to  the  correct  quotation  of  United 
States  securities  in  Loudon.  Under  the  present  system,  which  is  a relic 
of  colonial  days,  the  par  of  a dollar  is  quoted  in  London  at  9l£,  whereas 
in  all  fairness  the  quotation  should  be  100.  The  subject  will  no  doubt 
receive  the  careful  and  ready  attention  of  the  proper  parties  in  London, 
and  our  securities  soon  be  quoted,  as  all  others  are,  upon  the  actual 
and  not  a fictitious  or  technical  par. 

Notwithstanding  the  new  basis  for  converting  foreign  moneys  of  ac- 
count into  that  of  the  United  States,  accurate  information  in  relation  to 
the  actual  average  weight,  fineness,  and  value  of  such  foreign  coins  as 
are  known  to  our  commerce,  will  be  found  useful  for  many  purposes. 
Statements  embracing  the  principal  coins  of  the  world,  and  exhibiting 
the  results  of  their  careful  assay,  (under  the  instructions  of  this  Office,) 
at  the  Philadelphia  Mint,  are  therefore  given  in  the  appendix  of  this 
report. 

Occasional  assays  of  foreign  coins  will  in  future  be  made  at  the  San 
Francisco  Mint,  and  Assay-office,  New  York,  as  well  as  at  Philadelphia, 
and  the  results  given  annually  in  the  Director’s  report. 

GOLD  THE  STANDARD  OR  MEASURE  OF  VALUE ; SILVER  SUBSIDIARY. 

The  experiences  of  different  countries,  our  own  included,  have  con- 
clusively shown  that  the  double  or  alternate  standard  of  gold  and  sil- 
ver, at  fixed  rates,  is  subject  to  derangement  from  variations  in  the 
relative  value  of  the  two  metals,  and  that  the  steady  value  of  the  money- 
unit,  which  is  a matter  of  great  importance,  can  only  be  maintained  by 
making  one  of  the  precious  metals  the  standard  or  measure  of  value, 
and  assigning  a subordinate  position  as  to  coinage  for  the  other. 

Gold  being  less  variable  than  silver,  and  of  superior  value,  has  been 
adopted  as  the  standard  by  all  countries  which  have  reformed  their 
monetary  laws  during  the  last  four  years.  The  list  embraces  Japan, 
Germany,  the  United  States  of  America,  Denmark,  and  Sweden  and  Nor- 
way. Great  Britain  adopted  the  gold  standard  in  the  year  181G,  and 
still  continues  it. 

France,  Belgium,  Italy,  Switzerland,  and  Greece  still  adhere  to  the 
double  standard,  but  it  is  represented,  so  far  as  silver  is  concerned,  by 
only  one  denomination  of  full- valued  and  unlimited  legal-tender  coin, 
viz,  the  five-franc  piece;  all  other  silver  coins  being  overvalued  or  sub- 
sidiary, and  of  limited  tender.  The  double  standard  of  the  countries  last 
referred  to  was,  when  adopted,  based  on  the  assumption  that  15£  ounces 
of  silver  were  equal  in  value  to  1 ounce  of  gold.  Since  that  propor- 
tion was  fixed,  however,  silver  has  declined  to  a rate  which  gives  the 
relative  market-value  of  the  two  metals  as  nearly  16£  to  1. 

Holland,  it  is  understood,  is  about  to  change  from  silver  to  the  gold 
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standard,  being  forced  to  do  so  on  account  of  the  depreciation  of  silver 
and  the  consequent  advance  in  the  rate  of  exchange  on  countries  of  the 
gold  standard.  The  same  reason  will  gradually  bring  the  remaining 
silver-standard  countries  to  the  gold  standard.  It  therefore  appears 
that  the  double  standard  must  necessarily  be  a failure,  and  that  its 
abandonment  by  all  civilized  countries  is  merely  a question  of  time  and 
convenience. 

The  passing  from  the  double  standard  of  gold  and  silver  and  from 
silver  to  gold  by  the  nations  cannot  bo  completed  without  some  embar- 
rassments financially  and  otherwise.  The  United  States  prepared  for 
the  adoption  of  the  gold  standard  in  1853  by  demonetizing  all  silver 
coins  of  less  denomination  than  the  dollar.  The  latter  coin  being  un- 
dervalued by  the  reduction  of  the  gold  coinage  in  1834,  was  melted 
down  or  exported  as  fast  as  coined,  and  thus  left  the  way  clear  for  the 
adoption,  without  any  embarrassment  whatever,  of  the  gold  standard 
in  1S73. 

The  countries  adopting  gold  as  the  sole  measure  of  value  have,  as  a 
necessary  consequence,  assigned  a subsidiary  position  for  silver.  This 
system  increases  the  use  of  gold  as  money,  and  decreases  that  of  silver 
for  the  same  purpose ; or,  in  other  words,  enhances  the  value  of  the  one, 
and  depreciates  that  of  the  other.  While  the  demand  for  gold  for 
coinage  has  materially  increased,  large  quantities  of  silver  hitherto  in 
circulation  as  standard  money  in  Germany,  Denmark,  and  Sweden  and 
Norway,  and  constituting  treasury  and  bank  reserves  in  those  countries, 
will,  by  the  substitution  of  the  gold  standard,  be  thrown  on  the  market 
as  bullion,  and  aid  in  its  further  depreciation. 

It  will  be  well  to  refer  at  this  point  to  the  price  of  silver  bullion  in 
London,  during  the  decade  ending  with  the  year  1872.  The  able  and 
interesting  British  Mint  report  for  1872  gives  the  yearly  average  mint- 
price  of  silver  in  the  years  1S63  to  1872,  inclusive,  as  follows : 


1SC3. 

18G4. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

cl. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Cl  1-2 

61  1-4 

61 

61  7-8 

GO  3-4 

60  7-8 

60  5-16 

60  1-2 

60  7-16 

60  5-16 

The  price  in  London  is  now  58f  pence  per  ounce,  British  standard, 
(925  thousandths  fine,)  showing  a decline  since  18G3  of  2f  pence,  equal 
to  about  5.3  cents  per  ounce,  or  about  44  per  cent. 

India  has  for  many  years  past  been  the  principal  market  for  silver, 
its  circulation  now  being  equal  to  a thousand  millions  of  dollars.  The 
demand  from  that  market,  however,  has  fallen  off  during  the  last  ten 
years  to  the  extent  of  several  millions,  the  decline  being  due  principally 
to  the  fall  in  the  price  of  cotton,  soon  after  the  close  of  the  late  civil  war 
in  this  country.  Prior  to  the  commencement  of  the  war  the  United 
States  was  the  principal  source  of  England’s  cotton-supply.  When  hos- 
tilities commenced  India  soon  became  the  chief  source  of  supply.  When 
peace  was  declared  and  the  cotton  of  the  United  States  poured  into 
England,  the  sales  of  India  cotton  in  I860  realized  but  half  the  money  of 
the  previons  year,  and  the  price  of  silver  in  London  fell  from  624  to  GO 
pence.  In  the  year  1864  about  one  hundred  millions  of  silver  were  sent 
from  Europe  to  India. 

In  view  of  the  foregoing  facts,  and  the  large  annual  production  of 
this  metal  from  the  mines  of  the  United  States  and  Mexico,  it  is  evi- 
dent that  Congress  acted  wisely  in  establishing  gold  as  the  sole  standard 
of  value. 
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The  coinage  act  assigns  a subsidiary  position  for  silver,  by  providing 
for  its  issue  in  coin  having  a higher  nominal  than  intrinsic  value,  limit- 
ing it  as  a legal  tender  to  $5,  and  placing  the  issue  under  the  control  of 
the  Government.  These  coins  are  issued  at  the  rate  of  124.414  cents 
per  standard  ounce,  and  the  difference  between  that  amount  and  the 
price  paid  for  a standard  ounce  of  silver  bullion  is  the  gain  or  seignior- 
age realized  by  the  Government,  and  out  of  which  it  defrays  the  ex- 
penses of  coinage  and  distribution.  The  seigniorage  will  of  course  vary 
with  the  market-price  of  silver,  and  with  the  mode  of  payment,  i.  e. 
whether  in  gold  or  subsidiary  silver  coin. 

Silver  coins  have  been  issued  at  San  Francisco  and  Carson  since  the 
1st  of  April  last  in  payment  for  silver  contained  in  gold  deposits,  and 
being  sufficient  to  meet  the  local  demand  for  subsidiary  coin,  it  has  not 
been  necessary  to  purchase  silver  for  that  purpose  and  pay  for  it  in 
gold.  The  price  paid  for  silver  at  those  Mints  lias  been  118  cents  per 
ounce.  When  the  coinage  law  went  into  effect  the  subsidiary  silver 
coin  on  the  Pacific  coast  were  from  2 to  3 per  cent,  discount,  as  com- 
pared with  gold,  and  caused  much  inconvenience,  especially  to  the 
laboring  classes  and  retail  dealers.  The  discount  has  since  declined  to 
less  than  1 per  cent.,  and  will  no  doubt  soon  disappear.  I need  scarcely 
add  that  as  gold  and  silver  coin  constitute  the  circulating  medium  in 
California,  Oregon,  and  Nevada,  the  issue  of  subsidiary  silver  coin  by 
the  Mints  in  that  section  should  be  restricted  to  the  limit  contemplated 
by  law. 

The  twenty-eighth  section  of  the  coinage  act  provides  that  for  two 
years  after  the  passage  of  the  act,  “silver  coins  shall  be  paid  out  at  the 
Mint  in  Philadelphia,  and  the  Assay-office,  New  York,  for  silver  bullion 
purchased  for  coinage,  under  such  regulations  as  may  be  prescribed  by 
the  Secretary  of  the  Treasury.” 

Under  the  above  authority  silver  bullion  has  been  purchased  and  paid 
for  in  subsidiary  silver  coin  at  the  Philadelphia  Miut,  and  Assay-office, 
New  York,  at  120  cents  per  standard  ounce,  the  price  having  been  re- 
duced from  122£  cents  to  that  rate  by  you  in  March  last.  The  coins 
thus  issued  were,  it  is  understood,  sent  to  Texas,  or  exported  to  Central 
and  South  America,  and  where  it  is  supposed  they  are  now  in  circula- 
tion. These  rates  have  since  been  reduced  to  11G  cents  per  standard 
ounce  at  San  Francisco  and  Carson,  and  118  at  New  York  and  Philadel- 
phia, payable  in  silver  coin. 

The  authority  for  issuing  subsidiary  silver  coin  in  payment  for  silver 
bullion  purchased  for  such  coinage  will  expire  on  the  12th  of  February, 
1875.  The  bullion  for  the  purpose  of  supplying  the  coin  will  then  be 
purchased  from  time  to  time  at  gold  rates,  and  paid  for  in  gold  coin,  the 
Government  re  imbursing  itself  for  the  outlay  with  the  gold  coins  re- 
ceived in  exchange  for  the  silver  coin.  This  mode  of  issuing  subsidiary 
silver  is  undoubtedly  the  true  one  in  countries  where  gold  is  the  stand- 
ard, and  the  circulating  medium  consists  of  coin  with  bank  or  treasury 
notes  as  auxiliary  to  and  convertible  at  par  into  coins  of  the  standard 
metal. 

-In  the  mean  time  it  is  quite  certain  that  the  depreciation  of  silver  and 
appreciation  of  United  States  currency  will,  before  long,  enable  the 
Government  to  purchase  silver  bullion  with  gold,  coin  it  on  its  own  ac- 
count, and  pay  out  the  resulting  silver  coins  at  their  nominal  value. 
At  the  present  rate  for  silver  and  premium  on  gold,  the  operation  would 
net  the  Treasury  about  10  per  cent.  This  plan  could  not,  it  is  believed, 
do  injury  to  any  interest,  but  would  be  productive  of  much  benefit  to 
the  precious  metal  mining  interests  and  business  of  the  country  at  large, 
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and  should  be  adhered  to  until  specie  payments  shall  have  been  resumed 
on  a substantial  basis;  after  which  these  coins  should  be  issued  only  in 
exchange  at  par  for  gold  coins,  and  thus  restrict  the  issue  to  the  actual 
requirements  of  the  public  for  the  purposes  for  which  such  coins  are 
intended.  To  recapitulate,  we  have — 

1st.  Gold  as  the  sole  standard  or  measure  of  value  issued  in  coins 
the  intrinsic  and  denominational  value  of  which  correspond.  Such  coins 
are  a legal  tender  in  any  sum. 

2d.  Silver  as  subsidiary  to  gold  issued  in  coins  the  denominational 
value  of  which  exceeds  their  bullion  value,  and  are  a legal  tender  in  any 
sum  not  exceeding  $5.  They  are  manufactured  on  Government  account 
only  and  paid  out  as  follows : 

1.  The  Government  purchases  from  time  to  time  silver  bullion  at  its 
market-value  in  gold,  for  manufacture  into  coins  of  less  denomination 
than  the  dollar,  and  issues  them  in  exchange  for  gold  coins  at  par,  in 
sums  of  not  less  than  $100.  The  difference  between  the  price  paid  for 
the  bullion  and  the  rate  at  which  it  is  issued  in  coin  is  the  gain  or  seign- 
iorage to  the  Government,  less  the  expense  of  manufacture  and  distribu- 
tion. Being  exchangeable,  only  for  gold  coin,  the  issue  will  consequently 
be  limited  to  the  actual  requirements  of  the  public  for  change.  This 
plan  is  adapted  to  times  of  specie  payment. 

2.  The  Government  purchases  silver  bullion,  and  pays  for  it  in  subsi- 
diary silver  coins,  in  which  case  the  seigniorage  is  in  effect  divided  with 
the  seller  of  the  bullion,  provided  he  is  able  to  pass  them  off  at  their 
nominal  or  tael  value  in  this  country  in  times  of  specie  payment,  or  in 
other  countries  where  coin  constitutes  the  circulating  medium.  This 
mode  of  issue  was  authorized,  for  a limited  period,  to  enable  the  coin  to 
be  exported  to  countries  having  respectively  dollars  of  different  values 
as  the  monetary  unit,  and  expires,  as  before  stated,  by  limitation  of  law 
on  the  13th  of  February,  1875. 

3.  Purchases  of  silver  bullion  are  made  at  gold  value,  and  manufac- 
tured, on  Government  account,  into  subsidiary  coins,  which  are  paid  out 
at  the  discretion  of  the  Treasury  Department  and  according  to  its  con- 
venience. In  this  last,  as  in  the  first  case,  the  full  seigniorage  is  real- 
ized by  the  Government. 

The  mode  of  issue  last  described  is  adapted  for  the  condition  of  things 
which  must  necessarily  precede  the  resumption  of  specie  payments,  and 
can  be  made  available  from  time  to  time  according  to  the  market- value 
of  silver  and  the  price  of  gold  compared  with  United  States  currency. 
When  the  market  is  depressed  and  prices  rule  low  the  Government  may 
increase  the  silver-bullion  fund  of  the  Mints,  transfer  the  coin  manufac- 
tured from  it  to  the  Treasury,  and  pay  it  out  at  its  discretion  and  con- 
venience. It  is  the  only  system  under  which,  until  the  resumption  of 
specie  payments,  the  Treasury  can  realize  the  full  seigniorage  on  the 
subsidiary  silver  coin,  vdiicli  it  should  do  in  accordance  with  a wrell- 
established  principle  and  the  practice  of  other  countries  in  respect  to 
the  manufacture  and  issue  of  such  coins.  For  several  years  past  the 
seigniorage  realized  by  the  Government  upon  the  coinage  of  silver  was 
only  cents  per  standard  ounce,  out  of  which  the  expense  of  manu- 
facturing and  distributing  the  coin  was  defrayed.  In  the  European 
states  the  seigniorage  on  subsidiary  coin  is  from  10  to  15  per  cent. 

A communication  from  the  Superintendent  of  the  Philadelphia  Mint, 
presenting  some  interesting  and  useful  information  (obtained  through  a 
correspondence  with  the  Master  of  the  mint  at  Calcutta)  in  relation  to 
the  amount  of  silver  in  circulation  in  India,  will  be  found  in  the  ap- 
pendix. 
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INTERNATIONAL  COINAGE. 

The  subject  of  international  coinage  continues  to  be  agitated  by  the 
friends  of  monetary  reform,  but  no  substantial  progress  appears  to  have 
been  made  in  the  direction  of  a general  assimilation  of  the  principal 
coinages  of  the  world. 

The  United  States  adheres  to  the  dollar,  Great  Britain  to  the  pound 
sterling,  and  the  states  of  the  Latin  monetary  union  (France,  Belgium, 
Switzerland,  and  Italy)  to  the  franc. 

Germany  has  provided  for  a new  money  of  account,  with  the  mark  as 
the  unit,  and  which  is  represented  by  fine  gold  of  the  value  in  United 
States  money  of  23.82  cents.  Denmark,  Sweden,  and  Norway  have 
established  a new  money  of  account  with  the  crown  as  the  unit,  and 
represented  by  fine  gold  of  the  value  of  26.798  cents  in  United  States 
money. 

These  diverse  moneys  of  account,  to  which  the  price  of  all  commodities 
has  been  or  will  be  adjusted,  cannot  be  brought  into  harmony  unless 
all  adopt  one  of  the  foregoing,  or  a new  money  of  account,  and  that  does 
not  appear  probable.  All,  therefore,  that  can  be  reasonably  expected  to 
result  from  the  frequent  discussions  of  the  subject  is  that  gold  (and  the 
nine-tenths  standard  for  coinage)  will  be  universally  adopted  as  the 
measure  of  value  and  money  of  commerce,  together  with  a reasonable 
but  uniform  tolerance  or  variation  from  standard  in  the  manufacture 
and  issue  of  coins,  and  a limit  of  wear  from  the  attrition  of  circulation  ; 
the  first  being  necessary  on  account  of  the  impracticability  of  making  all 
the  pieces  of  exactly  the  same  weight  and  fineness,  and  the  latter  to 
avoid  frequent  recoinages.  Provision  should  also  be  made  for  keeping 
the  coins  within  the  prescribed  limits  of  abrasion  by  replacing  those 
worn  below  it  with  new  coins  at  the  expense  of  the  public  treasury, 
and  if  there  be  charges  for  coinage,  these  should  be  uniform.  Gold  would 
then  be  the  universal  measure  of  value,  and  coins  made  from  it,  to  re- 
present the  moneys  of  account,  would  be  approximately  of  the  same  value 
by  weight ; gold  being  as  to  gold  unchangeable  in  value,  and  of  the  same 
quality  Avherever  produced. 

In  this  connection  it  is  gratifying  to  note  that  Germany,  Denmark, 
Sweden,  and  Norway  have  in  their  recent  coinage  laws  conformed  to  the 
above-stated  requirements. 

The  advantages  of  any  proposed  unification  of  moneys  involving  altera- 
tion in  the  quantity  of  fine  gold  now  representing  the  dollar  of  account 
should  be  decided  and  well  determined  before  the  United  States  would 
be  justified  in  adopting  it,  especially  as  the  funded  loan  is  by  law  ex- 
pressly payable  in  gold  coin  of  the  present  standard,  and  it  should  be 
further  added  that  the  alterations  of  standard  moneys,  weights  and 
measures  to  which  the  public  have  long  been  accustomed  are  grave 
matters,  and  should  be  undertaken  only  when  imperatively  required  as 
a matter  of  public  utility. 

A convention  of  the  friends  of  monetary  reform  was  recently  held  at 
Vienna,  and  copies  of  its  proceedings  have,  through  the  courtesy  of 
Minister  Jay  and  the  State  Department,  been  sent  to  this  Office,  and  will 
receive  due  attention. 


INCREASE  OF  COINAGE. 

A gratifying  increase  of  business  at  the  San  Francisco  and  Philadel- 
phia Mints,  and  Assay-office,  New  York,  took  place  immediately  on  and 
after  the  coinage  act  became  operative,  and  which  has  recently  been 
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greatly  augmented  in  consequence  of  large  importations  of  foreign  coin 
and  bullion,  and  the  almost  total  cessation  of  bullion  exports.  Arrange- 
ments have  been  made  to  promptly  meet  all  demands  upon  the  Mints 
for  coin.  As  a general  thing,  deposits  have  been  paid  for  within  two 
days  after  they  were  made.  This  additional  work  has  necessarily  in- 
creased the  expenses  for  wages  and  materials,  and  will  render  deficiency 
appropriations  necessary. 

Some  idea  of  the  increase  of  operations  may  be  formed,  when  it  is 
stated  that  the  coinage  of  gold  during  the  month  of  October  approxi- 
mated in  value  814,000,000. 

INCREASING  DEMAND  FOR  GOLD. 

The  gradual  adoption  of  the  gold  standard,  and  consequent  demon- 
etization of  silver,  will  of  course  be  followed  by  an  increase  in  the  value 
of  gold,  or  what  is  the  same  thing,  a decrease  in  the  price  of  articles 
measured  by  it.  Indeed  it  is  quite  certain  that  this  effect  is  already 
perceptible  in  some  portions  of  Europe.  Be  that  as  it  may,  however, 
it  is  safe  to  assume  that  Germany  will  soon  have  substituted  three  hun- 
dred millions  of  gold  for  silver  heretofore  used  as  standard  money,  and 
that  Denmark,  Sweden,  and  Norway  will  require  nearly  as  much  more 
in  consequence  of  changing  their  standard  from  silver  to  gold.  Now, 
add  to  the  foregoing  the  requirements  of  France  and  the  United 
States  in  the  near  future,  and  it  will  be  readily  understood  that  gold 
must  appreciate  in  value. 

It  is  true  that  the  mines  of  the  world  produce  annually  about  one 
hundred  millions  of  gold;  but  in  considering  this  as  a stock  to  be  drawn 
upon  for  coinage,  it  must  be  remembered  that  the  consumption  of  gold 
in  the  arts  has  largely  increased  during  the  last  twenty-three  years,  and 
now  approximates  to  about  twenty-five  millions  per  annum. 

It  is  not  within  the  province  of  this  report  to  consider  or  discuss  the 
bearing  of  the  above-stated  facts  upon  financial  questions,  and  I will 
therefore  dismiss  the  subject  with  the  remark  that  countries,  however 
wealthy  and  prosperous,  cannot,  even  with  the  aid  of  bills  of  exchange, 
maintain  an  exclusively  metallic  currency,  and  that  the  use  of  paper 
money  as  an  auxiliary  to  and  convertible  into  coin  is  more  likely  to  in- 
crease than  diminish  in  the  future.  A more  extensive  use  of  subsidiary 
coin  than  heretofore  is  also  probable.  In  support  of  this  latter  view 
reference  is  made  to  the  fact  that  during  the  year  .1872  the  subsidiary 
silver  coinage  of  Great  Britain  amounted  to  about  $6,000,000,  all  for 
home  circulation,  and  in  a country  which  was  previously  well  stocked 
with  coin.  The  French  subsidiary  coin  for  the  same  year  amounted  to 
about  $7,000,000. 

AMOUNT  OF  COIN  IN  THE  COUNTRY. 

The  coin,  except  as  to  the  Pacific  coast  States  and  Territories,  being 
as  a general  thing  in  the  Treasury  and  banks,  the  present  time  is  a 
favorable  one  for  estimating  the  amount  of  gold  and  silver  coin  in  the 
country.  From  the  most  reliable  data  obtainable,  the  gold  coin  is 
estimated  at  $135,000,000,  and  subsidiary  silver  $5,000,000 — total, 
$140,000,000.  The  silver  coin  is  principally  in  circulation  in  California, 
Oregon,  Nevada,  Idaho,  Arizona,  and  Texas. 

The  increase  to  the  stock  of  coin  in  this  country  has  been  at  a very 
fair  rate  since  the  1st  of  April  last,  and  the  indications  are  that  although 
there  may  be  occasional  exportations,  it  will  gradually  go  on  until  an 
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amount  sufficient  to  enable  the  country  to  safely  resume  specie  pay- 
ments is  reached.  This  much-desired  result,  however,  will  depend  upon 
conditions  which  cannot  here  be  discussed. 

TEST  ASSAYS  OF  THE  COINAGE. 

Pursuant  to  law  a certain  number  of  pieces  are  taken,  indiscrimi- 
nately, from  every  delivery  of  coins  made  by  the  Coiner  to  the 
Superintendent,  sealed  up  and  placed  in  a box  securely  closed  by  two 
different  locks,  the  keys  of  which  are  respectively  in  the  custody  of  the 
Superintendent  and  Assayer,  so  that  neither  officer  can  have  access  to 
it  without  the  presence  of  the  other.  In  the  month  of  February,  annu- 
ally, the  pieces  reserved  from  the  coinage  of  the  previous  year  are  tested 
as  to  legal  weight  and  fineness  by  the  Assay  Commission. 

As  the  annual  assay  or  trial  of  the  coinage  takes  place  after  the  coin 
has  been  issued,  any  error  that  might  have  occurred  would  not  be  dis- 
covered in  time  for  its  prompt  correction.  It  has,  therefore,  been  deemed 
proper,  as  a precautionary  measure,  to  direct  monthly  assays  of  the 
coinage  to  be  made.  These  assays  have  been  conducted  at  the  Phila- 
delphia Mint,  and  the  results  found  entirely  satisfactory.  Arrange- 
ments will  soon  be  perfected  to  have  these  test  assays  made  by  one 
Mint  upon  another. 

Although  no  difficulties  are  anticipated,  it  is  well  to  have  these  tests 
made,  for  the  reasons  already  stated,  and  especially  in  view  of  the  fact 
that  the  limit  of  variation  from  the  staudard  fineness  of  the  gold  coin- 
age was  reduced  by  the  coinage  act  from  two  ounces  to  one  ounce  in  a 
thousand ; that  is  to  say,  the  standard  being  900  parts  pure  metal  to 
100  of  alloy,  the  pure  metal  must  not  fall  below  899  or  exceed  901  parts 
in  a thousand.  Moreover,  it  should  be  stated  that,  of  late  years,  a 
small  percentage  of  base  metals  is  to  be  found  either  chemically  or 
mechanically  combined  with  gold  and  silver  bullion,  resulting  from  lode 
or  vein  mining,  particularly  in  the  base-metal  region  of  Eastern  Nevada, 
and  if  not  entirely  eliminated  in  the  refining  operation,  such  bullion, 
when  alloyed  with  copper  to  bring  it  to  the  standard  for  coinage,  occa- 
sionally presents  anomalies  which  render  accurate  mixture  in  melting 
more  difficult  than  bullion  containing  no  base  or  refractory  metals. 

From  the  facts  above  stated,  it  will  be  seen  that  not  only  is  it  neces- 
sary to  take  the  precaution  of  test  assays,  but  that  our  assayers  and 
their  assistants  must  be  well  qualified  for  the  business. 

PROPOSED  RESUMPTION  OF  COINAGE  AT  NEW  ORLEANS. 

By  your  direction,  the  amount  believed  to  be  necessary  to  place  the 
Mint  at  New  Orleans  in  condition  for  coinage  operations,  and  for  its  sup- 
port during  the  fiscal  year,  was  included  in  the  estimates  of  appropriations 
for  the  Mints  and  Assay-offices.  Should  the  necessary  appropriations 
be  obtained  for  that  purpose,  the  establishment  can  probably  be  put  in 
operation  in  about  three  months’  time,  and  afterward  usefully  employed 
in  the  manufacture  of  stamped  bars  and  coinage  of  silver. 

TRADE-DOLLAR. 

The  trade-dollar  of  silver  authorized  by  the  coinage  act  is  designed 
expressly  tor  export,  and  has  no  fixed  value  as  compared  with  gold.  It  is 
in  no  proper  sense  a monetary  standard  or  unit  of  account,  and  is  not 
included  or  referred  to  when  the  silver  coins  for  home  use  are  spoken 
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of ; the  latter  being  purposely  overvalued,  as  before  stated,  to  retain  them 
in  circulation.  Having  been  made  a legal  tender  in  limited  amounts,  it 
may  eventually,  if  the  price  of  silver  relative  to  gold  falls  sufficiently, 
to  some  extent  enter  into  home  circulation,  but  its  export  value  will 
always  be  in  excess  of  that  of  the  subsidiary  silver  coin,  its  bullion 
value  or  quantity  of  pure  metal  being  about  Si  per  cent,  in  excess. 

The  issue  of  the  trade-dollar  was  not  commenced  until  nearly  a month 
after  the  close  of  the  fiscal  year.  It  has  been  shipped  to  some  extent  to 
China  and  Japan,  but  we  have  not,  as  yet,  received  any  account  of  its 
reception  in  those  empires.  It  will  no  doubt  require  a year  or  two  for 
its  successful  introduction  there. 

• 

COMPENSATION  OF  MINT  OFFICERS. 

I deem  it  my  duty  to  call  your  attention  to  the  fact  that  the  salaries 
allowed  the  officers  of  Mints  and  Assay-offices  are  inadequate.  They 
were  fixed  at  their  present  rates  several  years  ago  when  the  expenses  of 
living  were  much  lower  than  at  the  present  time,  and  are  insufficient  to 
afford  a respectable  living. 

The  officers  intrusted  with  the  preparation  of  the  coinage  must  be  men 
of  character,  education,  and  fair  ability.  Their  duties  requiring  all  their 
time,  the  compensation  should  be  placed  at  a rate  which  will  render  it 
unnecessary  for  them  to  engage  in  any  private  business.  The  present 
occupants  are  well  qualified  for  their  respective  positions,  the  most  of 
them  having  held  them  for  a number  of  years,  and  acquired  valuable 
experience.  I respectfully  urge  that  you  will  give  this  subject  a fair  con- 
sideration, to  the  end  that  the  salaries  referred  to  may  be  increased  to 
an  amount  corresponding  to  the  character  of  the  service  rendered. 

Acknowledgments  are  due  to  the  Secretary  of  the  Treasury  and  other 
officers  of  the  Department  for  the  steady  support  given  the  Director  in 
the  organization  of  the  Mint  Bureau,  also  to  the  officers,  assistants,  and 
clerks  of  the  several  Mints  and  Assay-offices,  together  with  the  clerks  of 
the  Bureau,  for  faithful  and  efficient  discharge  of  their  responsible 
duties. 

I must,  in  conclusion,  express  my  satisfaction  that,  though  we  have 
several  hundred  employes  performing  various  duties  connected  with  the 
mintage  of  the  precious  metals,  not  a single  case  of  embezzlement  has 
come  to  our  knowledge  during  the  year,  and  we  have  good  reasons  for  be- 
lieving that  none  have  occurred. 

The  regulations  for  the  transaction  of  business  at  the  Mints  and  Assay- 
offices  are  of  the  strictest  character,  requiring  not  only  a record  to  bo 
kept,  but  vouchers  taken  and  given,  and  periodically  rendered  to  the 
accounting  officers  of  the  Treasury  through  this  Office,  for  every  trans- 
action, involving  the  transfer  of  bullion,  coin,  or  medals,  and  the  receipt 
and  payment  of  all  moneys. 

I am,  sir,  very  respectfullv, 

n.  E.  LINDERMAH, 

Director  of  the  Mint. 

Hon.  William  A.  Richardson, 

Secretary  o f the  Treasury. 
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[General  Nature— No.  27.] 

AN  ACT  revising  anti  amending  the  laws  relative  to  tiro  mints,  assay-offices,  and  coinage  of  the 

United  States. 

Re  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  States  of  America 
in  Congress  assembled,  That  the  Mint  of  the  United  States  is  hereby  established  as  a 
Bureau  of  the  Treasury  Department,  embracing  in  its  organization  and  under  its  con- 
trol all  mints  for  the  manufacture  of  coin,  and  all  assay-offices  for  the  stamping  of 
bars,  which  are  now,  or  which  may  be  hereafter,  authorized  by  law.  The  chief  officer 
of  the  said  bureau  shall  be  denominated  the  Director  of  the  Mint,  and  shall  bo  under 
the  general  direction  of  the  Secretary  of  the  Treasury.  He  shall  be  appointed  by  the 
President,  by  and  with  the  advice  and  consent  of  the  Senate,  and  shall  hold  his  office 
for  the  term  of  five  years,  unless  sooner  removed  by  the  President,  upon  reasons  to  be 
communicated  by  him  to  the  Senate. 

Sec.  2.  That  the  Director  of  the  Mint  shall  have  the  general  supervision  of  all  mints 
and  assay-offices,  aud  shall  make  an  annual  report  to  the  Secretary  of  the  Treasury  of 
their  operations,  at  the  close  of  each  fiscal  year,  and  from  time  to  time  such  additional 
reports,  setting  forth  the  operations  and  condition  of  such  institutions,  as  the  Secre- 
tary of  the  Treasury  shall  require,  and  shall  lay  before  him  the  annual  estimates  for 
their  support.  And  tlio  Secretary  of  the  Treasury  shall  appoint  the  number  of  clerks, 
classified  according  to  law,  necessary  to  discharge  the  duties  of  said  bureau. 

Sec.  3.  That  the  officers  of  each  mint  shall  be  a superintendent,  an  assayer,  a melter 
and  refiner,  and  a coiner,  aud,  for  the  mint  at  Philadelphia,  an  engraver,  all  to  be  ap- 
pointed by  the  President  of  the  United  States,  by  aud  with  the  advice  and  consent  of 
the  Senate. 

Sec.  4.  That  the  superintendent  of  each  mint  shall  have  the  control  thereof,  the  su- 
perintendence of  the  officers  aud  persons  employed  therein,  and  the  supervision  of  the 
business  thereof,  subject  to  the  approval  of  the  Director  of  the  Mint,  to  whom  he  shall 
make  reports  at  such  times  and  according  to  such  forms  as  the  Director  of  the  Mint 
may  prescribe,  which  shall  exhibit  in  detail,  and  under  appropriate  heads,  the  deposits 
of  bullion,  the  amount  of  gold,  silver,  and  minor  coinage,  and  the  amount  of  imparted, 
standard,  and  refined  bars  issued,  and  such  other  statistics  and  information  as  may  be 
required.  The  superintendent  of  each  mint  shall  also  receive  aud  safely  keep,  until 
legally  withdrawn,  all  moneys  or  bullion  which  shall  bo  for  the  use  or  the  expenses  of 
the  mint.  He  shall  receive  all  bullion  brought  to  the  mint  for  assay  or  coinage;  shall 
be  the  keeper  of  all  bullion  or  coin  in  the  mint,  except  while  the  same  is  legally  in  the 
hands  of  other  officers  ; aud  shall  deliver  all  coins  struck  at  the  mint  to  the  persons  to 
whom  they  shall  be  legally  payable.  From  the  report  of  the  assayer  aud  the  weight 
of  the  bullion,  he  shall  compute  the  value  of  each  deposit,  and  also  the  amount  of  the 
charges  or  deductions,  if  any,  of  all  which  lie  shall  give  a detailed  memorandum  to  the 
depositor;  and  he  shall  also  give  at  the  same  time,  under  his  hand,  a certificate  of  the 
net  amount  of  the  deposit,  to  be  paid  in  coins  or  bars  of  the  same  species  of  bullion  as 
that  deposited,  the  correctness  of  which  certificate  shall  be  verified  by  the  assayer, 
who  shall  countersign  the  same;  and  in  all  cases  of  transfer  of  coin  or  bullion,  he  shall 
give  and  receive  vouchers,  stating  tire  amount  and  character  of  such  coin  or  bullion. 
He  shall  keep  and  render,  quarter-yearly,  to  the  Director  of  the  Mint,  for  the  purpose 
of  adjustment,  according  to  such  forms  as  may  be  prescribed  by  the  Secretary  of  the 
Treasury,  regular  and  faithful  accounts  of  his  transactions  with  the  other  officers  of  the 
mint  and  the  depositors;  and  shall  also  render  to  him  a monthly  statement  of  the 
ordinary  expenses  of  the  mint  or  assay-office  under  his  charge.  Ho  shall  also  appoint 
all  assistants,  clerks,  (one  of  whom  shall  be  designated  “ chief  clerk,”)  and  work- 
men employed  under  his  superintendence;  but  no  person  shall  be  appointed  to  employ- 
ment in  the  offices  of  the  assayer,  melter  aud  refiner,  coiner,  or  engraver,  except  on  the 
recommendation  and  nomination  in  writing  of  those  officers,  respectively ; and  he  shall 
forthwith  report  to  the  Director  of  the  Mint  the  names  of  all  persons  appointed  by  him, 
the  duties  to  bo  performed,  the  rate  of  compensation,  the  appropriation  from  which 
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compensation  is  to  bo  made,  and  tlie  grounds  of  the  appointment;  and  if  the  Director 
of  the  Mint  shall  disapprove  the  same,  the  appointment  shall  be  vacated. 

Sec.  5.  That  the  assayer  shall  assay  all  metals  and  bullion,  whenever  such  assays  are 
required  in  the  operations  of  the  mint ; he  shall  also  make  assays  ot  coin  or  samples 
of  bullion  whenever  required  by  the  superintendent. 

Sec.  6.  That  the  melter  and  refiner  shall  execute  all  the  operations  which  are  neces- 
sary in  order  to  form  ingots  of  standard  silver  or  gold,  and  alloys  tor  minor  coinage, 
suitable  for  the  coiner,  from  the  metals  legally  delivered  to  him  for  that  purpose  ; and 
shall  also  execute  all  the  operations  Avhich  are  necessary  in  order  to  form  bars  conform- 
able in  all  respects  to  the  law,  from  the  gold  and  silver  bullion  delivered  to  him  for 
that  purpose.  He  shall  keep  a careful  record  of  all  transactions  with  the  superintend- 
ent, noting  the  weight  and  character  of  the  bullion  ; and  shall  be  responsible  for  all 
bullion  delivered  to  him  until  the  same  is  returned  to  the  superintendent  and  the 
proper  vouchers  obtained. 

Sec.  7.  That  the  coiner  shall  execute  all  the  operations  which  are  necessary  in  order 
to  form  coins,  conformable  in  all  respects  to  the  law,  from  the  standard  gold  and  silver 
ingots,  and  alloys  for  minor  coinage,  legally  delivered  to  him  for  that  purpose;  and 
shall  be  responsible  for  all  bullion  delivered  to  him,  until  the  same  is  returned  to  the 
superintendent  and  the  proper  vouchers  obtained. 

Sec.  8.  That  the  engraver  shall  prepare  from  the  original  dies  already  authorized  all 
the  working-dies  required  for  use  in  the  coinage  of  the  several  mints,  and,  when  new 
coins  or  devices  are  authorized,  shall,  if  required  by  the  Director  of  the  Mint,  prepare 
the  devices,  models,  molds,  and  matrices,  or  original  dies,  for  the  same;  but  the  Di- 
rector of  the  Mint  shall  nevertheless  have  power,  with  the  approval  of  the  Secretary 
of  the  Treasury,  to  engage  temporarily  for  this  purpose  the  services  of  one  or  more 
artists  distinguished  in  their  respective  departments  of  art,  who  shall  be  paid  for 
such  service  from  the  contingent  appropriation  for  the  mint  at  Philadelphia. 

Sec.  9.  That  whenever  any  officer  of  a mint  or  assay-office  shall  be  temporarily  ab- 
sent, on  account  of  sickness  or  any  other  cause,  it  shall  be  lawful  for  the  superintend- 
ent, with  the  conseut  of  said  officer,  to  appoint  some  person  attached  to  the  mint  to 
act  in  the  jilace  of  such  officer  during  his  absence  ; but  ail  such  appoiutments  shall  be 
forthwith  reported  to  the  Director  of  the  Mint  for  his  approval  ; and  in  all  cases  what- 
soever the  principal  shall  be  responsible  for  the  acts  of  his  representative.  In  case  of 
the  temporary  absence  of  the  superintendent,  the  chief  clerk  shall  act  in  his  place  ; 
and  in  case  of  the  temporary  absence  of  the  Director  of  the  Mint,  the  Secretary  of  the 
Treasury  may  designate  some  one  to  act  in  his  place. 

Sec.  10.  That  every  officer-,  assistant,  aud  clerk  of  the  mint  shall,  before  he  enters 
upon  the  execution  of  his  office,  take  an  oath  or  affirmation  before  some  judge  of  the 
United  States,  or  judge  of  the  superior  court,  or  of  some  court  of  record  of  any  State, 
faithfully  and  diligently  to  perform  the  duties  thereof,  in  addition  to  other  official 
oaths  prescribed  by  law ; which  oaths,  duly  certified,  shall  be  transmitted  to  the  Sec- 
retary of  the  Treasury;  and  the  superintendent  of  each  mint  may  require  such  oath 
or  affirmation  from  any  of  the  employes  of  the  mint. 

Sec.  11.  That  the  superintendent,  the  assayer,  the  melter  and  refiuer,  and  the  coiner 
of  each  mint,  before  entering  upon  the  execution  of  their  respective  offices,  shall 
become  bound  to  the  United  States,  with  one  or  more  sureties,  approved  by  the  Secre- 
tary of  the  Treasury,  in  the  sum  of  not  less  than  ten  nor  more  than  fifty  thousand  dol- 
lars, with  condition  for  the  faithful  and  diligeut  performance  of  the  duties  of  his 
office.  Similar  bonds  may  be  required  of  the  assistants  and  clerks,  in  such  sums  as 
the  superintendent  shall  determine,  with  the  approbation  of  the  Director  ot  the  Mint ; 
but  the  same  shall  not  be  construed  to  relieve  the  superintendent  or  other  officers  from 
liability  to  the  United  States  for  acts,  omissions,  or  negligence  of  their  subordinates  or 
employ 6s : Provided,  That  the  Secretary  of  the  Treasury  may,  at  his  discretion,  increase 
the  bonds  of  the  superintendent. 

Sec.  12.  That  there  shall  be  allowed  to  the  Director  of  the  Mint  an  annual  salary  of' 
four  thousand  five  hundred  dollars,  and  actual  necessary  traveling  expenses  in  visiting 
the  different  mints  and  assay-offices,  for  which  vouchers  shall  be  rendered;  to  the  su- 
perintendents of  the  mints  at  Philadelphia  aud  San  Francisco,  each  four  thousand  five 
hundred  dollars  ; to  the  assayers,  melters  and  refiners,  and  coiners  of  said  mints,  each 
three  thousand  dollars;  to  the  engraver  of  the  mint  at  Philadelphia,  three  thousand 
dollars;  to  the  superintendent  of  the  mint  at  Carson  City,  three  thousand  dollars  £ 
and  to  the  assayer,  to  the  melter  and  refiner,  and  to  the  coiner  of  the  mint  at  Carson 
City,  each  two  thousand  five  hundred  dollars  ; to  the  assistants  and  clerks  such  an- 
nual salary  shall  be  allowed  as  the  Director  of  the  Mint  may  determine,  with  the  ap- 
probation of  the  Secretary  of  the  Treasury ; and  to  the  workmen  shall  be  allowed  such 
wages,  to  bo  determined  by  the  superintendent,  as  may  be  customary  and  reasonable 
according  to  their  respective  stations  and  occupations,  and  approved  by  the  Director 
ot  the  Mint;  and  the  salaries  provided  for  in  this  section,  and  the  wages  of  the  work- 
men permanently  engaged,  shall  be  payable  in  monthly  installments. 

Sec.  13.  That  the  standard  for  both  gold  and  silver  coins  of  the  United  States  shall 
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be  such  that  ot  one  thousand  parts  by  weight  nine  hundred  shall  be  of  pure  metal  and 
one  hundred  ot  alloy;  and  the  alloy  of  the  silver  coins  shall  bo  of  copper,  and  the 
alloy  ot  the  gold  coins  shall  bo  of  copper,  or  of  copper  and  silver;  but  the  silver  shall 
in  no  case  exceed  one-tenth  of  the  whole  alloy. 

Sec.  14.  That  the  gold  coins  of  the  United  States  shall  bo  a one-dollar  piece,  which, 
at  the  standard  weight  of  twenty-five  and  eight-tenths  graius,  shall  be  the  unit  of 
value;  a quarter-eagle,  or  two-and-a-half  dollar  piece;  a three-dollar  piece;  a half- 
eagle, or  five-dollar  piece;  an  eagle,  or  ten-dollar  piece  ; and  a double-eagle,  or  twenty - 
dollar  piece.  And  the  standard  weight  of  the  gold  dollar  shall  be  twenty-five  and 
eight-tenths  grains ; of  the  quarter-eagle,  or  two-and-a-half  dollar  piece,  sixty-four 
and  a half  grains  ; of  the  three-dollar  piece,  seventy-seven  and  four-tenths  grains;  of 
the  half-eagle,  or  five-dollar  piece,  one  hundred  and  twenty-nine  grains  ; of  the  eagle, 
or  ten-dollar  piece,  two  hundred  and  fifty-eight  grains;  of  the  double-eagle,  or  twenty- 
dollar  piece,  five  hundred  and  sixteen  grains;  which  coins  shall  be  a legal  tender  in  all 
payments  at  their  nominal  value  when  not  below  the  standard  weight  and  limit  of 
tolerance  provided  in  this  act  for  the  single  piece,  and,  when  reduced  in  weight,  below 
said  standard  and  tolerance,  shall  be  a legal  tender  at  valuation  in  proportion  to  their 
actual  weight ; and  any  gold  coin  of  the  United  States,  if  reduced  in  weight  by  natu- 
ral abrasion  not  more  than  one-half  of  one  per  centum  below  the  standard  weight  pre- 
scribed by  law,  after  a circulation  of  twenty  years,  as  shown  by  its  date  of  coinage, 
and  at  a ratable  proportion  for  any  period  less  than  twenty  years,  shall  bo  received  at 
their  nominal  value  by  the  United  States  Treasury  and  its  officers,  under  such  regula- 
tions as  the  Secretary  of  the  Treasury  may  prescribe  for  the  protection  of  the  Govern- 
ment  against  fraudulent  abrasion  or  other  practices  ; and  any  gold  coins  in  the  Treasury 
of  the  United  States  reduced  in  weight  below  this  limit  of  abrasion  shall  be  recoined. 

Sec.  15.  That  the  silver  coins  of  the  United  States  shall  be  a trade-dollar,  a half- 
dollar,  or  fifty-cent  piece,  a quarter-dollar,  or  twenty-five-cent  piece,  a dime,  or  ten- 
cent  piece ; and  the  weight  of  the  trade-dollar  shall  be  four  hundred  and  twenty 
grains  troy ; the  weight  of  the  half-dollar  shall  bo  twelve  grams  (grammes)  and  one- 
half  of  a gram,  (gramme  ;)  the  quarter-dollar  and  the  dime  shall  be,  respectively,  one- 
half  and  one-fifth  of  the  weight  of  said  half-dollar ; and  said  coins  shall  be  a legal 
tender  at  their  nominal  value  for  any  amount  not  exceeding  five  dollars  in  any  one 
payment. 

Sec.  16.  That  the  minor  coins  of  the  United  States  shall  be  a five-cent  piece,  a 
three-cent  piece,  and  a one-cent  piece,  and  the  alloy  for  the  five  and  three  cent  pieces 
shall  be  of  copper  and  nickel,  to  be  composed  of  three-fourths  copper  and  one-fourth 
nickel,  and  the  alloy  of  the  one-cent  piece  shall  be  ninety-five  per  centum  of  copper 
and  five  per  centum  of  tin  and  ziuc,  in  such  proportions  as  shall  be  determined  by  the 
Director  of  the  Mint.  The  weight  of  the  piece  of  five  cents  shall  be  seventy-seven 
and  sixteen-hundredtbs  grains,  troy;  of  the  three-cent  piece,  thirty  grains;  and  of  the 
one-cent  piece,  forty-eight  graius  ; which  coins  shall  be  a legal  tender,  at  their  nomi- 
nal value,  for  any  amount  not  exceeding  twenty-five  cents  in  any  one  payment. 

Sec.  17.  That  no  coins,  either  of  gold,  silver,  or  minor  coinage,  shall  hereafter  be  is- 
sued from  the  Mint  other  than  those  of  the  denominations,  standards,  and  weights 
herein  set  forth. 

Sec.  18.  That  upon  the  coins  of  the  United  States  there  shall  be  the  following  devices 
and  legends : Upon  one  side  there  shall  be  an  impression  emblematic  of  liberty, 
with  an  inscription  of  the  word  “ Liberty”  and  the  year  of  the  coinage,  and  upon  the 
reverse  shall  be  the  figure  or  representation  of  an  eagle,  with  the  inscriptions  “ United 
States  of  America”  and  “E  Pluribus  Unum,”  and  a designation  of  the  value  of  the 
coin ; but  on  the  gold  dollar  and  three-dollar  piece,  the  dime,  five,  three,  and  one-cent 
piece  the  figure  of  the  eagle  shall  be  omitted  ; and  on  the  reverse  of  the  silver  trade- 
dollar  the  weight  and  the  fineness  of  the  coin  shall  be  inscribed  ; and  the  Director  of 
the  Mint,  with  the  approval  of  the  Secretary  of  the  Treasury,  may  cause  the  motto 
“ In  God  we  trust”  to  be  inscribed  upou  such  coins  as  shall  admit  of  such  motto  ; and 
any  one  of  the  foregoing  inscriptions  may  be  on  the  rim  of  the  gold  and  silver  coins. 

Sec.  19.  That  at  the  option  of  tbe  owner,  gold  or  silver  may  be  cast  into  bars  of  fine 
metal,  or  of  standard  fineness,  or  unparted,  as  he  may  prefer,  with  a stamp  upon  tho 
same  designating  the  weight  and  fineness,  and  with  such  devices  impressed  thereon  as 
may  be  deemed  expedient  to  prevent  fraudulent  imitation,  and  no  such  bars  shall  be 
issued  of  a less  weight  than  five  ounces. 

Sec.  20.  That  any  owner  of  gold  bullion  may  deposit  the  same  at  any  mint,  to  be 
formed  into  coin  or  bars  for  his  benefit ; but  it  shall  be  lawful  to  refuse  any  deposit  of 
less  value  than  one  hundred  dollars,  or  any  bullion  so  base  as  to  be  unsuitable  for  tho 
operations  of  the  mint;  and  wbeu  gold  and  silver  are  combined,  if  either  metal  be  in 
such  small  proportion  that  it  cannot  be  separated  advantageously,  no  allowance  shall 
be  made  to  the  depositor  for  its  value. 

Sec.  21.  That  any  owner  of  silver  bullion  may  deposit  the  same  at  any  mint,  to  be 
formed  into  bars,  or  into  dollars  of  the  weight  of  four  hundred  and  twenty  grains, 
troy,  designated  in  this  act. as  trade-dollars,  and  no  deposit  of  silver  for  other  coinage 
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shall  be  received  ; hut  silver  bullion  contained  in  gold  deposits,  and  separated  there- 
from, may  be  paid  for  in  silver  coin,  at  suck  valuation  as  maybe,  from  time  to  time, 
established  by  the  Director  of  the  Mint. 

Sec.  22.  That  when  bullion  is  deposited  in  any  of  the  mints,  it  shall  be  weighed  by 
the  superintendent,  and,  when  practicable,  in  the  presence  of  the  depositor,  to  whom  a 
receipt  shall  be  given,  which  shall  state  the  description  and  weight  of  the  bullion  ; but 
when  the  bullion  is  in  such  a state  as  to  require  melting,  or  the  removal  of  base  metals, 
before  its  value  can  be  ascertained,  the  weight,  after  such  operation,  shall  be  considered 
as  the  true  weight  of  the  bullion  deposited.  The  fitness  of  the  bullion  to  be  received 
shall  be  determined  by  the  assayer,  and  the  mode  of  melting  bythemelter  and  refiner. 

Sec.  23.  That  from  every  parcel  of  bullion  deposited  for  coinage  or  bars,  the  super- 
intendent shall  deliver  to  the  assayer  a sufficient  portion  for  the  purpose  of  being  as- 
sayed, but  all  such  bullion  remaining  from  the  operations  of  the  assay  shall  be  returned 
to  the  superintendent  by  the  assayer. 

Sec.  24.  That  the  assayer  shall  report  to  the  superintendent  the  quality  or  fineness 
of  the  bullion  assayed  by  him,  and  such  information  as  will  enable  him  to  compute  the 
amount  of  the  charges  hereinafter  provided  for,  to  be  made  to  the  depositor. 

Sec.  25.  That  the  charge  for  converting  standard  gold  bullion  into  coin  shall  be  one- 
fifth  of  one  per  centum ; and  the  charges  for  converting  standard  silver  into  trade- 
dollars,  for  melting  and  refining  when  bullion  is  below  standard,  for  toughening 
when  metals  are  contained  in  it  which  render  it  unfit  for  coinage,  for  copper  used  for 
alloy  when  the  bullion  is  above  standard,  for  separating  the  gold  and  silver  when 
these  metals  exist  together  in  the  bullion,  and  for  the  preparation  of  bars,  shall  be 
fixed,  from  time  to  time,  by  the  Director,  with  the  concurrence  of  the  Secretary  of  the 
Treasury,  so  as  to  equal  but  not  exceed,  in  their  judgment,  the  actual  average  cost  to 
each  mint  and  assay-office  of  the  material,  labor,  wastage,  and  use  of  machinery  em- 
ployed in  each  of  the  cases  aforementioned. 

Sec.  26.  That  the  assayer  shall  verify  all  calculations  made  by  the  superintendent  of 
the  value  of  deposits,  and,  if  satisfied  of  the  correctness  thereof,  shall  countersign  the 
certificate  required  to  be  given  by  the  superintendent  to  the  depositor. 

Sec.  27.  That  in  order  to  procure  bullion  for  the  silver  coinage  authorized  by  this 
act,  the  superintendents,  with  the  approval  of  the  Director  of  the  Mint,  as  to  price, 
terms,  and  quantity,  shall  purchase  such  bullion  with  the  bullion-fund.  The  gain  aris- 
ing from  the  coinage  of  such  silver  bullion  into  coin  of  a nominal  value  exceeding  the 
cost  thereof  shall  be  credited  to  special  fund  denominated  the  silver-profit  fund.  This 
fund  shall  be  charged  with  a wastage  incurred  in  the  silver  coinage,  and  with  the  ex- 
pense of  distributing  said  coins  as  hereinafter  provided.  The  balance  to  the  credit  of 
this  fund  shall  be  from  time  to  time,  and  at  least  twice  a year  paid  into  the  treasury 
of  the  United  States. 

Sec.  28.  That  silver  coins  other  than  the  trade-dollar  shall  be  paid  out  at  the  sev- 
eral mints,  and  at  the  assay-office  in  New  York  City,  in  exchange  for  gold  coins  at  par, 
in  sums  not  less  than  one  hundred  dollars  ; and  it  shall  bo  lawful,  also,  to  transmit 
parcels  of  the  same,  from  time  to  time,  to  the  assistant  treasurers,  depositaries,  and 
other  officers  of  the  United  States,  under  general  regulations  proposed  by  the  Director 
of  the  Mint,  and  approved  by  the  Secretary  of  tho  Treasury  ; but  nothing  herein  con- 
tained shall  prevent  the  payment  of  silver  coins,  at  their  nominal  value,  for  silver 
parted  from  gold,  as  provided  in  this  act,  or  for  change  less  than  one  dollar  in  settle- 
ment for  gold  deposits  : Provided,  That  for  two  years  after  the  passage  of  this  act,  sil- 
ver coins  shall  bo  paid  at  the  mint  in  Philadelphia  and  the  assay-office  in  New  York 
City  for  silver  bullion  purchased  for  coinage,  under  such  regulations  as  may  bo  pre- 
scribed by  the  Director  of  the  Mint,  and  approved  by  the  Secretary  of  the  Treasury. 

Sec.  29.  That  for  the  purchase  of  metal  for  tho  minor  coinage  authorized  by  this  act, 
a sum  not  exceeding  fifty  thousand  dollars  in  lawful  money  of  the  United  States  shall 
bo  transferred  by  the  Secretary  of  the  Treasury  to  the  credit  of  the  superintendent  of 
the  mint  at  Philadelphia,  at  which  establishment  only,  until  otherwise  provided  by 
law,  such  coinage  shall  bo  carried  on.  The  superintendent,  with,  the  approval  of  the 
Director  of  the  Mint  as  to  price,  terms,  and  quantity,  shall  purchase  the  metal  required 
for  such  coinage  by  public  advertisement,  and  the  lowest  and  best  bid  shall  bo  ac- 
cepted, the  fineness  of  the  metals  to  bo  determined  on  the  mint  assay.  The  gain  aris- 
ing frorn  the  coinage  of  such  metals  into  coin  of  a nominal  value,  exceeding  the  cost 
thereof,  shall  bo. credited  to  the  special  fund  denominated  tho  minor-coinage  profit 
hind;  and  this  fund  shall  be  charged  with  the  wastage  incurred  in  such  coinage,  and 
with  the  cost  ol  distributing  said  coins  as  hereinafter  provided.  The  balance  remain- 
ing to  the  credit  of  this  fund,  and  any  balance  of  profits  accrued  from  minor  coinage 
under  former  acts,  shall  bo,  from  time  to  time,  and  at  least  twice  a year,  covered  into 
the  treasury  of  tho  United  States. 

Sec.  .30.  i hat  the  minor  coins  authorized  by  this  act  may,  at  the  discretion  of  the 

■rector  of  the  Mint,  be  delivered  in  any  of  the  principal  cities  and  towns  of  the  Uni- 
ted St  ates,  at  the  cost  of  the  mint,  tor  transportation,  and  shall  be  exchangeable  at  par 
at  the  mint  in  Philadelphia,  at  the  discretion  of  tho  superintendent,  for  any  other  coins 
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of  copper,  bronze,  or  copper-nickel  heretofore  authorized  by  law  ; and  it  shall  bo  law- 
ful for  the  Treasurer  aud  the  several  assistant  treasurers  and  depositaries  of  the  United 
States  to  redeem,  in  lawful  money,  under  such  rules  as  may  be  prescribed  by  the  Secre- 
tary of  the  Treasury,  all  copper,  bronze,  and  copper-nickel  coins  authorized  by  law  when 
presented  in  sums  of  not  less  than  twenty  dollars  ; and  whenever,  under  this  author- 
ity, these  coins  are  presented  for  redemption  in  such  quantity  as  to  show  the  amount 
outstanding  to  be  redundant,  the  Secretary  of  the  Treasury  is  authorized  and  required 
to  direct  that  such  coinage  shall  cease  until  otherwise  ordered  by  him. 

Sec.  31.  That  parcels  of  bullion  shall  be,  from  time  to  timo,  transferred  by  tho  super- 
intendent to  the  melter  and  refiner ; a careful  record  of  these  transfers,  noting  the 
weight  and  character  of  the  bullion,  shall  be  kept,  and  vouchers  shall  betaken  for  tho 
delivery  of  the  same,  duly  receipted  by  the  melter  and  refiner,  aud  the  bullion  thus 
placed  in  the  hands  of  the  melter  and  refiner  shall  bo  subjected  to  the  several  processes 
which  may  be  necessary  to  form  it  into  ingots  of  the  legal  standard,  and  of  a quality 
suitable  for  coinage. 

Sec.  32.  That  the  ingots  so  prepared  shall  be  assayed  ; and  if  they  prove  to  be  with- 
in the  limits  allowed  for  deviation  from  the  standard,  the  assayer  shall  certify  the  fact 
to  the  superintendent,  who  shall  thereupon  receipt  for  the  same,  and  transfer  them  to 
tho  coiner. 

Sec.  33.  That  no  ingots  shall  be  used  for  coinage  which  differ  from  the  legal  standard 
more  than  the  following  proportions,  namely  : in  gold  ingots,  one  thousandth  ; in  silver 
ingots,  three  thousandths ; in  minor-coinage  alloys,  twenty-five  thousandths,  in  the 
proportion  of  nickel. 

Sec.  34.  That  the  melter  and  refiner  shall  prepare  all  bars  required  for  the  payment 
of  deposits;  but  the  fineness  thereof  shall  be  ascertained  and  stamped  thereon  by  the 
assayer;  and  the  melter  and  refiner  shall  deliver  such  bars  to  the  superintendent,  who 
shall  receipt  for  the  same. 

Sec.  35.  That  the  superintendent  shall,  from  time  to  time,  deliver  to  the  coiner  in- 
gots for  the  purpose  of  coiuage  ; a careful  record  of  these  transfers,  noting  the  weight 
aud  character  of  the  bullion,  shall  be  kept,  and  vouchers  shall  be  taken  for  the  de- 
livery of  the  same,  duly  receipted  by  the  coiner;  and  the  ingots  thus  placed  in  the 
hands  of  the  coiner  shall  be  subjected  to  the  several  processes  necessary  to  make  from 
them  coins  in  all  respects  conformable  to  law. 

Sec.  36.  That  in  adjusting  the  weights  of  the  gold  coins,  the  following  deviations 
shall  not  be  exceeded  in  any  single  piece : In  the  double-eagle  and  the  eagle,  one-half 
of  a grain  ; in  the  half-eagle,  the  three-dollar  piece,  the  quarter-eagle,  and  the  one- 
dollar  piece,  one-fourth  of  a grain.  And  in  weighing  a number  of  pieces  together, 
when  delivered  by  the  coiner  to  the  superintendent,  and  by  the  superintendent  to  the 
depositor,  the  deviation  from  the  standard  weight  shall  not  exceed  one-hundredth  of 
an  ounce  in  five  thousand  dollars  in  double-eagles,  eagles,  half-eagles,  or  quarter-eagles, 
in  one  thousand  three-dollar  pieces,  and  in  one  thousand  one-dollar  pieces. 

Sec.  37.  That  in  adjusting  the  weight  of  the  silver  coins  the  following  deviations 
shall  not  be  exceeded  in  any  single  piece : In  the  dollar,  the  half  and  quarter  dollar, 
and  in  the  dime,  one  and  one-half  grains;  and  in  weighing  large  numbers  of  pieces 
together,  when  delivered  by  the  coiner  to  the  superintendent,  and  by  the  superintend- 
ent to  the  depositor,  the  deviations  from  the  standard  weight  shall  not  exceed  two- 
hundredths  of  an  ounce  in  one  thousand  dollars,  half-dollars,  or  quarter-dollars,  and 
one-hundredth  of  an  ounce  in  one  thousand  dimes. 

Sec.  38.  That  in  adjusting  the  weight  of  the  minor  coins  provided  by  this  act,  there 
shall  be  no  greater  deviation  allowed  than  three  grains  for  the  five-cent  piece  and  two 
grains  for  the  three  and  one  cent  pieces. 

Sec.  39.  That  the  coiner  shall,  from  time  to  time,  as  coins  are  prepared,  deliver  them 
to  the  superintendent,  who  shall  receipt  for  the  same,  and  who  shall  keep  a careful 
record  of  their  kind,  number,  and  actual  weight;  aud  in  receiving  coins  it  shall  be  the 
duty  of  the  superintendent  to  ascertain,  by  the  trial  of  a number  of  single  pieces  sep- 
arately, whether  the  coins  of  that  delivery  are  within  the  legal  limits  of  the  standard 
weight ; and  if  his  trials  for  this  purpose  shall  not  prove  satisfactory,  he  shall  causo 
all  the  coins  of  such  delivery  to  be  weighed  separately,  and  such  as  are  not  of  legal 
weight  shall  be  defaced  and  delivered  to  the  melter  and  refiner  as  standard  bullion,  to 
be  again  formed  into  ingots  and  recoined ; or  the  whole  delivery  may,  if  more  con- 
venient, be  remelted. 

Sec.  40.  That  at  every  delivery  of  coins  made  by  the  coiner  to  a superintendent,  it 
shall  be  the  duty  of  such  superintendent,  in  the  presence  of  the  assayer,  to  take  indis- 
criminate^ a certain  number  of  pieces  of  each  variety  for  the  annual  trial  of  coins,  the 
number  for  gold  coins  being  not  less  than  one  piece  for  each  one  thousand  pieces  or 
any  fractional  part  of  one  thousand  pieces  delivered ; and  for  silver  coins  one  piece  for 
each  two  thousand  pieces  or  any  fractional  part  of  two  thousand  pieces  delivered. 
The  pieces  so  taken  shall  oe  carefully  sealed  up  in  an  envelope,  properly  labeled,  stat- 
ing the  date  of  the  delivery,  the  number  and  denomination  of  the  pieces  inclosed,  and 
the  amount  of  the  delivery  from  which  they  were  taken.  These  sealed  parcels  con- 
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taining  the  reserved  pieces  shall  be  deposited  ill  a pyx,  designated  for  the  purpose  at 
each  mint,  which  shall  be  kept  under  the  joint  care  of  the  superintendent  and  assayer, 
and  he  so  secured  that  neither  can  have  access  to  its  contents  without  the  presence  of 
the  other,  and  the  reserved  pieces  in  their  sealed  envelopes  from  the  coinage  of  each 
mint  shall  be  transmitted  quarterly  to  the  mint  at  Philadelphia.  A record  shall  also 
be  kept  at  the  same  time  of  the  number  and  denomination  of  the  pieces  so  taken  for 
the  annual  trial  of  coins,  and  of  the  number  and  denomination  of  the  pieces  repre- 
sented by  them  and  so  delivered,  a copy  of  which  record  shall  be  transmitted  quar- 
terly to  the  Director  of  the  Mint.  Other  pieces  may,  at  any  time,  be  taken  for  such 
tests  as  the  Director  of  the  Mint  shall  prescribe. 

Sec.  41.  That  the  coiner  shall,  from  time  to  time,  deliver  to  the  superintendent  the 
clippings  and  other  portions  of  bullion  remaining  after  the  process  of  coiuing ; and 
the  superintendent  shall  receipt  for  the  same  and  keep  a careful  record  of  their  weight 
and  character. 

Sec.  42.  That  the  superintendent  shall  debit  the  coiner  with  the  amount  in  weight 
of  standard  metal  of  all  the  bullion  placed  in  his  hands,  and  credit  him  with  the 
amount  in  weight  of  all  the  coins,  clippings,  and  other  bullion  returned  by  him  to  the 
superintendent.  Once  at  least  in  every  year,  and  at  such  time  as  the  Director  of  the 
Mint  shall  appoint,  there  shall  be  an  accurate  aud  full  settlement  of  the  accounts  of 
the  coiner,  and  the  melter  and  refiner,  at  which  time  the  said  officers  shall  deliver  up 
to  the  superintendent  all  the  coins,  clippings,  aud  other  bullion  in  their  possession, 
respectively,  accompanied  by  statements  of  all  the  bullion  delivered  to  them  since  the 
last  annual  settlement,  aud  all  the  bullion  returned  by  them  during  the  same  period 
including  the  amount  returned  for  the  purpose  of  settlement. 

Sec.  43.  That  'when  all  the  coins,  clippings,  and  other  bullion  have  been  delivered  to 
the  superintendent,  it  shall  be  his  duty  to  examine  the  accounts  and  statements  ren- 
dered by  the  coiner  and  the  melter  and  refiner,  and  the  difference  between  the  amount 
charged  and  credited  to  each  officer  shall  be  allowed  as  necessary  wastage,  if  the 
superintendent  shall  be  satisfied  that  there  has  been  a bona-fide  waste  of  the  precious 
metals,  and  if  the  amount  shall  not  exceed,  in  the  case  of  the  melter  and  refiner,  one 
thousandth  of  the  "whole  amount  of  gold,  aud  one  and  one-half  thousandth  of  the 
whole  amount  of  silver  delivered  to  him  since  the  last  annual  settlement,  and  in  the 
case  of  the  coiner,  one  thousandth  of  the  whole  amount  of  silver,  and  one-half  thous- 
andth of  the  whole  amount  of  gold  that  has  been  delivered  to  him  by  the  superinten- 
dent; and  all  copper  used  in  the  alloy  of  gold  and  silver  bullion  shall  be  separately 
charged  to  the  melter  aud  refiner,  and  accounted  for  by  him. 

Sec.  44.  That  it  shall  also  be  the  duty  of  the  superintendent  to  forward  a correct 
statement  of  his  balance-sheet,  at  the  close  of  such  settlement,  to  the  Director  of  the 
Mint,  who  shall  compare  the  total  amount  of  gold  and  silver  bullion  aud  coin  on  hand 
with  the  total  liabilities  of  the  mint.  At  the  same  time  a statement  of  the  ordinary- 
expense  ^account,  and  the  moneys  therein,  shall  also  be  made  by  the  superintendent. 

Sec.  45.  That  when  the  coins  or  bars,  which  are  the  equivalent  to  any  deposit  of 
bullion,  are  ready  for  delivery,  they  shall  be  paid  to  the  depositor,  or  his  order,  by  the 
superintendent;  and  the  payments  shall  be  made,  if  demanded,  in  the  order  in  which 
the  bullion  shall  have  been  brought  to  the  mint ; but  in  cases  where  there  is  delay  in 
manipulating  a refractory  deposit,  or  for  any  other  unavoidable  cause,  the  payment  of 
subsequent  deposits,  the  value  of  which  is  known,  shall  not  be  delayed  thereby;  and 
in  the  denominations  of  coin  delivered,  the  superintendent  shall  comply  with  the 
wishes  of  the  depositor,  except  when  impracticable  or  inconvenient  to  do  so. 

Sec.  46.  That  unparted  bullion  may  be  exchanged  at  any  of  the  mints  for  fine  bars, 
on  such  terms  and  conditions  as  may  be  prescribed  by  the  Director  of  the  Mint,  with 
tho  approval  of  the  Secretary  of  the  Treasury,  and  the  fineness,  weight,  aud  value  of 
the  bullion  received  and  given  in  exchange  shall  in  all  cases  be  determined  by  the  mint 
assay.  The  charge  to  the  depositor  for  refining  or  parting  shall  not  exceed  that 
allowed  aud  deducted  for  the  same  operation  in  the  exchange  of  unrefined  for  refined 
bullion. 


Sec.  47.  That  for  tho  purpose  of  enabling  the  mints  and  the  assay-office  in  Now 
fork  to  make  returns  to  depositors  with  as  little  delay  as  possible,  it  shall  be  the 
duty  ot  the  Secretary  of  the  Treasury  to  keep  in  tho  said  mints  and  assay-office,  when 
the  state  of  the  Treasury  will  admit  thereof,  such  an  amount  of  public  money,  or  bul- 
lion procured  for  the  purpose,  as  he  shall  judge  convenient  and  necessary,  out  of  which 
those  who  bring  bullion  to  the  said  mints  and  assay-office  may  be  paid  the  value 
thereof,  in  coin  or  bars,  as  soon  as  practicable  after  the  value  has  been  ascertained; 
and  bn  payment  thereof  being  made,  tho  bullion  so  deposited  shall  become  the  prop- 
el tj  of  the  United  States  ; but  the  Secretary  of  tho  Treasury  may  at  any  time  with- 
draw the  fund,  or  any  portion  thereof. 

Sec.  48.  That  to  secure  a due  conformity  in  the  gold  and  silver  coins  to  their  respect- 
ed11  of  fineness  and  weight,  the  judge  of  the  district  court  of  tho  United 
States  for  the  eastern  district  of  Pennsylvania,  the  Comptroller  of  the  Currency,  the 
assayer  of  the  assay-office  at  New  York,  and  such  other  persons  as  the  President  shall, 
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from  time  to  time,  designate,  shall  meet  as  assay-commissioners,  at  the  mint  in 
Philadelphia,  to  examine  and  test,  in  the  presence  of  the  Director  of  the  Mint,  the  line- 
ness and  weight  of  the  coins  reserved  by  the  several  mints  for  this  purpose,  on 
the  second  Wednesday  in  February,  annually,  and  may  continue  their  meetings  by 
adjournment,  if  necessary  ; if  a majority  of  the  commissioners  shall  fail  to  attend  at 
any  time  appointed  for  their  meeting,  the  Director  of  the  Mint  shall  call  a meeting  of 
the  commissioners  at  such  other  time  as  he  may  deem  convenient;  and  if  it  shall  ap- 
pear by  such  examination  and  test  that  these  coins  do  not  differ  from  the  standard 
lineness  and  weight  by  a greater  quantity  than  is  allowed  by  law,  the  trial  shall  be 
considered  and  reported  as  satisfactory ; but  if  any  greater  deviation  from  the  legal 
standard  or  weight  shall  appear,  this  fact  shall  be  certified  to  the  President  of  the 
United  States;  and  if,  on  a view  of  the  circumstances  of  the  case,  he  shall  so  decide,  the 
0 officer  or  officers  implicated  in  the  error  shall  be  thenceforward  disqualified  from  hold- 
ing their  respective  offices. 

SEC.  49.  That  for  the  purpose  of  securing  a due  conformity  in  weight  of  the  coins  of 
the  United  States  to  the  provisions  of  this  act,  the  brass  troy-pound  weight  procured 
by  the  minister  of  the  United  States  at  London,  in  the  year  eighteen  hundred  and 
twenty-seven,  for  the  use  of  the  mint,  and  now  in  the  custody  of  the  miut  at  Philadel- 
phia, shall  be  the  standard  troy  pound  of  the  mint  of  the  United  States,  conformably 
to  which  the  coinage  thereof  shall  be  regulated. 

Sec.  50.  That  it  shall  be  the  duty  of  the  Director  of  the  Mint  to  procure  for  each 
mint  and  assay-office,  to  be  kept  safely  thereat,  a series  of  standard  weights  correspond- 
ing to  the  aforesaid  troy  pound,  consisting  of  a one-pound  weight  and  the  requisite 
subdivisions  and  multiples  thereof,  from  the  hundredth  part  of  a grain  to  twenty-five 
pounds ; and  the  troy  weights  ordinarily  employed  in  the  transactions  of  such  mints 
and  assay-offices  shall  be  regulated  according  to  the  above  standards  at  least  once  in 
every  year,  under  the  inspection  of  the  superintendent  and  assayor;  and  the  accuracy 
of  those  used  at  the  mint  at  Philadelphia  shall  be  tested  annually,  in  the  presence  of 
the  assay -commissioners,  at  the  time  of  the  annual  examination  and  test  of  coins. 

Sec.  51.  That  the  obverse  working-dies  at  each  mint  shall,  at  the  end  of  each  calen- 
dar year,  be  defaced  and  destroyed  by  the  coiner  in  the  presence  of  the  superintendent 
and  assay er. 

Sec.  52.  That  dies  of  a national  character  may  be  executed  by  the  engraver,  and 
national  and  other  medals  struck  by  the  coiner  of  the  mint  at  Philadelphia,  under  such 
regulations  as  the  superintendent,  with  the  approval  of  the  Director  of  the  Mint,  may 
prescribe : Provided,  That  such  work  shall  not  interfere  with  the  regular  coinage  opera- 
tions, and  that  no  private  medal  dies  shall  be  prepared  at  said  mint,  or  the  machinery 
or  apparatus  thereof  be  used  for  that  purpose. 

Sec.  53.  That  the  moneys  arising  from  all  charges  and  deductions  on  and  from  gold 
and  silver  bullion  and  the  manufacture  of  medals,  and  from  all  other  sources,  except 
as  hereinbefore  provided,  shall,  from  time  to  time,  be  covered  into  the  Treasury  of  the 
United  States,  and  no  part  of  such  deductions  or  medal  charges,  or  profit  ou  silver  or 
minor  coinage,  shall  be  expended  in  salaries  or  wages;  but  all  expenditures  of  the 
mints  and  assay-offices,  not  herein  otherwise  provided  for,  shall  be  paid  from  appro- 
priations made  by  law  ou  estimates  furnished  by  the  Secretary  of  the  Treasury. 

Sec.  54.  That  the  officers  of  the  United  States  assay-office  at  New  York  shall  bo  a 
superintendent,  an  assayer,  and  a melter  and  refiner,  who  shall  be  appointed  by  the 
President,  by  and  with  the  advice  and  consent  of  the  Senate.  The  business  of  said 
assay-office  shall  be  in  all  respects  similar  to  that  of  the  mints,  except  that  bars  only, 
and  not  coin,  shall  be  manufactured  therein;  and  no  metals  shall  be  purchased  for 
minor  coinage.  All  bullion  intended  by  the  depositor  to  be  converted  into  coins  of  the 
United  States,  and  silver  bullion  purchased  for  coinage,  when  assayed,  parted,  and  re- 
fined, and  its  net  value  certified,  shall  be  transferred  to  the  miut  at  Philadelphia,  under 
such  directions  as  shall  be  made  by  the  Secretary  of  the  Treasury,  at  the  expense  of 
the  contingent  fund  of  the  mint,  and  shall  be  there  coined,  and  the  proceeds  returned 
to  the  assay-office.  Aud  the  Secretary  of  the  Treasury  is  hereby  authorized  to  make 
the  necessary  arrangements  for  the  adjustment  of  the  accounts  upon  such  transfers 
between  the  respective  offices. 

Sec.  55.  That  the  duties  of  the  superintendent,  assayer,  aud  melter  and  refiner  of 
said  office  shall  correspond  to  those  of  superintendents,  assayers,  and  meltors  and  refiners 
of  mints;  and  all  parts  of  this  act  l'elatiug  to  mints  and  their  officei’s,  the  duties  and 
responsibilities  of  such  officers,  and  others  employed  therein,  the  oath  to  be  taken,  and 
the  bonds  and  sureties  to  be  given  by  them,  (as  far  as  the  same  may  be  applicable,) 
shall  extend  to  the  assay-office  at  New  York,  and  to  its  officers,  assistants,  clerks,  work- 
men, and  others  employed  therein. 

Sec.  56.  That  there  shall  be  allowed  to  the  officers  of  the  assay-office  at  New  York 
City  the  following  salaries  per  annum:  To  the  superintendent,  four  thousand  five  hun- 
dred dollars;  to  the  assayer,  and  to  the  melter  and  refiner,  each,  three  thousand  dol- 
lars; and  the  salaries  of  assistants  and  clerks,  and  wages  to  workmen,  and  their  man- 
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ner  of  appointment,  shall  be  determined  and  regulated  as  herein  directed  in  regard  to 
mints. 

Sec.  57.  That  the  business  of  the  branch  mint  at  Denver,  while  conducted  as  an 
assay-office,  and  of  the  assay-office  at  Boise  City,  Idaho,  and  all  other  assay-offices 
hereafter  to  be  established,  shall  be  conliued  to  the  receipt  of  gold  and  silver  bullion, 
for  melting  and  assaying,  to  be  returned  to  depositors  of  the  same,  in  bars,  with  the 
weight  and  fineness  stamped  thereon  ; and  the  officers  of  assay-offices,  when  their  serv- 
ices are  necessary,  shall  consist  of  an  assayer,  who  shall  have  charge  thereof,  'and  a 
ruelter,  to  be  appointed  by  the  President,  by  and  with  the  advice  and  consent  of  the 
Senate ; and  the  assayer  may  employ  as  many  clerks,  workmen,  and  laborers,  under 
the  direction  of  the  Director  of  the  Mint,  as  may  be  provided  for  by  law.  The  salaries 
of  said  officers  shall  not  exceed  the  sum  of  two  thousand  five  hundred  dollars  to  the 
assayer  and  melter,  one  thousand  eight  hundred  dollars  each  to  the  clerks,  and  the 
workmen  and  laborers  shall  receive  such  wages  as  are  customary,  according  to  their 
respective  stations  and  occupations. 

Sec.  58.  That  each  officer  and  clerk  to  be  appointed  at  such  assay-offices,  before  en- 
tering upon  the  execution  of  his  office,  shall  take  an  oath  or  affirmation  before  some 
judge  of  the  United  States,  or  of  the  supreme  court,  as  prescribed  by  the  act  of  July 
second,  eighteen  hundred  and  sixty-two,  and  each  become  bound  to  the  United  States 
of  America,  with  one  or  more  sureties,  to  the  satisfaction  of  the  Director  of  the  Mint 
or  of  one  of  the  judges  of  the  supreme  court  of  the  State  or  Territory  in  which  the  same 
may  be  located,  and  of  the  Secretary  of  the  Treasury,  conditioned  for  the  faithful  per- 
formance of  the  duties  of  their  offices;  and  the  said  assayers  shall  discharge  the  duties 
of  disbursing  agents  for  the  payment  of  the  expenses  of  their  respective  assay-offices. 

Sec.  59.  That  the  general  direction  of  the  business  of  assay-offices  of  the  United  States 
shall  be  under  the  control  and  regulation  of  the  Director  of  the  Mint,  subject  to  the  ap- 
probation of  the  Secretary  of  the  Treasury  ; and  for  that  purpose  it  shall  be  the  duty  of 
the  said  Director  to  prescribe  such  regulations  and  to  require  such  returns  periodically 
and  occasionally,  and  to  establish  such  charges  for  melting,  parting,  assaying,  and 
stamping  bullion  as  shall  appear  to  him  to  be  necessary  for  the  purpose  of  carrying  into 
effect  the  intention  of  this  act. 

Sec.  60.  That  all  the  provisions  of  this  act  for  the  regulation  of  the  mints  of  the 
United  States,  and  for  the  government  of  the  officers  and  persons  employed  therein,  and 
for  the  punishment  of  all  offenses  connected  with  the  mints  or  coinage  of  the  United 
States,  shall  be,  and  they  are  hereby  declared  to  be,  in  full  force  in  relation  to  the  as- 
say-offices, as  far  as  the  same  may  be  applicable  thereto. 

Sec.  61.  That  if  any  person  or  persons  shall  falsely  make,  forge,  or  counterfeit,  or 
cause  or  procure  to  be  falsely  made,  forged,  or  counterfeited,  or  willingly  aid  or  assist 
in  falsely  making,  forging,  or  counterfeiting,  any  coin  or  bars  in  resemblance  or  simili- 
tude of  the  gold  or  silver  coins  or  bars  which  have  been,  or  hereafter  may  be,  coined  or 
stamped  at  the  mints  and  assay-offices  of  the  United  States,  or  in  resemblance  or  simil- 
itude of  any  foreign  gold  or  silver  coin  which  by  law  is,  or  hereafter  may  be  made,  cur- 
rent in  the  United  States,  or  are  in  actual  use  and  circulation  as  money  within  the 
United  States,  or  shall  pass,  utter,  publish,  or  sell,  or  attempt  to  pass,  utter,  publish, 
or  sell,  or  briug  into  the  United  States  from  any  foreign  place,  or  have  in  his  posses- 
sion, any  such  false,  forged,  or  counterfeited  coin  or  bars,  knowing  the  same  to  be  false, 
forged,  or  counterfeited,  every  person  so  offending  shall  be  deemed  guilty  of  felony,  and 
shall,  on  conviction  thereof,  be  punished  by  fine  not  exceeding  five  thousand  dollars, 
and  by  imprisonment  and  confinement  at  hard  labor  not  exceeding  ten  years,  according 
to  the  aggravation  of  the  offense. 

Sec.  62.  That  if  any  person  or  persons  shall  falsely  make,  forge,  or  counterfeit,  or 
cause  or  procure  to  be  falsely  made,  forged,  or  counterfeited,  or  willingly  aid  or  assist 
in  falsely  making,  forging,  or  counterfeiting  any  coin  in  the  resemblance  or  similitude 
of  any  of  the  minor  coinage  which  has  been,  or  hereafter  may  be,  coined  at  the  mints 
ot  the  United  States;  or  shall  pass,  utter,  publish,  or  sell,  or  bring  iuto  the  United 
States  from  any  foreign  place,  or  have  in  his  possession,  any  such  false,  forged,  or  coun- 
terfeited coin,  with  intent  to  defraud  any  body-politic  or  corporation,  or  any  person  or 
persons  whatsoever,  every  person  so  offending  shall  bo  deemed  guilty  of  felony,  and 
shall,  on  conviction  thereof,  be  punished  by  a fine  not  exceeding  one  thousand  dollars, 
and  by  imprisonment  and  confinement  at  hard  labor  not  exceeding  three  years. 

Sec.  63.  That  if  any  person  shall  fraudulently,  by  any  art,  way,  or  means  whatsoever, 
deface,  mutilate,  impair,  diminish,  falsify,  scale,  or  lighten  the  gold  or  silver  coins 
which  have  been,  or  which  shall  hereafter  be,  coined  at  the  mints  of  the  United  States, 
or  any  foreign  gold  or  silver  coins  which  are  by  law  made  current,  or  are  in  actual  use 
and  circulation  as  money  within  the  United  States,  every  person  so  offending  shall  be 
deemed  guilty  of  a high  misdemeanor,  and  shall  be  imprisoned  not  exceeding  two  years, 
and  fined  not  exceeding  two  thousand  dollars. 

Sec.  64.  rl  hat  if  any  of  the  gold  or  silver  coins  which  shall  he  struck  or  coined  at  any 
of  the  mints  of  the  United  States  shall  be  debased,  or  made  worse  as  to  the  proportion 

*,lie  or  fine  silver  therein  contained;  or  shall  be  of  less  weight  or  value  than  the 
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same  ought  to  be  pursuant  to  the  several  acts  relative  thereto ; or  if  any  of  the  weights 
used  at  any  of  the  mints  or  assay-offices  of  the  United  States  shall  be  defaced,  increased, 
or  diminished  through  the  fault  or  connivance  of  any  of  the  officers  or  persons  who 
shall  be  employed  at  the  said  mints  or  assay-offices,  with  a fraudulent  intent;  and  if 
any  of  the  said  officers  or  persons  shall  embezzle  any  of  the  metals  which  shall  at  any 
time  be  committed  to  their  charge  for  the  purpose  of  being  coined,  or  any  of  the  coins 
which  shall  be  struck  or  coined  at  the  said  mints,  or  any  medals,  coins,  or  other  moneys 
of  said  mints  or  assay-offices  at  any  time  committed  to  their  charge,  or  of  which  they 
may  have  assumed  the  charge,  every  such  officer  or  person  who  shall  commit  any  or 
either  of  the  said  offenses  shall  be  deemed  guilty  of  felony,  and  shall  be  imprisoned  at 
hard  labor  for  a term  not  less  than  one  year  nor  more  than  ten  years,  and  shall  be  fined 
in  a sum  not  exceeding  ten  thousand  dollars. 

Sec.  65.  That  this  act  shall  take  effect  on  the  first  day  of  April,  eighteen  hundred 
and  seventy-three,  when  the  offices  of  the  treasurers  of  the  mints  in  Philadelphia,  San 
Francisco,  and  New  Orleans  shall  be  vacated,  and  the  assistant  treasurer  at  New  York 
shall  cease  to  perform  the  duties  of  treasurer  of  the  assay-office.  The  other  officers  and 
employes  of  the  mints  and  assay-offices  now  appointed  shall  coutiuue  to  hold  their  re- 
spective offices,  they  having  first  given  the  necessary  bonds,  until  further  appointments 
may  be  required,  the  director  of  the  mint  at  Philadelphia  being  styled  and  acting  as 
superintendent  thereof.  The  duties  of  the  treasurers  shall  devolve  as  herein  provided 
upon  the  superintendents,  aud  said  treasurers  shall  act  only  as  assistant  treasurers  of 
the  United  States:  Provided,  That  the  salaries  heretofore  paid  to  the  treasurers  of 
the  mints  at  Philadelphia,  San  Francisco,  and  New  Orleans,  acting  as  assistant  treas- 
urers, shall  hereafter  be  paid  to  them  as  “ assistant  treasurers  of  the  United  States,” 
and  that  the  salary  of  the  assistant  treasurer  at  New  York  shall  not  be  diminished  by 
the  vacation  of  his  office  as  treasurer  of  the  assay-office. 

Sec.  66.  That  the  different  mints  and  assay-offices  authorized  by  this  act  shall  be 
known  as  “ the  mint  of  the  United  States  at  Philadelphia,”  “ the  mint  of  the  United 
States  at  San  Francisco,”  “ the  mint  of  the  United  States  at  Carson,”  “ the  mint  of  the 
United  States  at  Denver,”  “the  United  States  assay -office  at  New  York,”  “the  United 
States  assay-office  at  Boise  City,  Idaho,”  and  “the  United  States  assay-office  at 
Charlotte,  North  Carolina;”  aud  all  unexpended  appropriations  heretofore  authorized 
by  law  for  the  use  of  the  Mint  of  the  United  States  at  Philadelphia,  the  branch  mint  of 
the  United  States  in  California,  the  branch  mint  of  the  United  States  at  Denver,  the 
United  States  assay-office  in  New  York,  the  United  States  assay-office  at  Charlotte, 
North  Carolina,  aud  the  United  States  assay-office  at  Boise  City,  Idaho,  are  hereby  au- 
thorized to  be  transferred  for  the  account  and  use  of  the  institutions  established  aud 
located  respectively  at  the  places  designated  by  this  act. 

Sec.  67.  That  this  act  shall  be  known  as  the  “ Coinage  act  of  eighteen  hundred  and 
seventy-three  j*1  and  all  other  acts  aud  parts  of  acts  pertaining  to  the  mints,  assay- 
offices,  and  coinage  of  the  United  States  inconsistent  with  the  provisions  of  this  act  are 
hereby  repealed  : Provided,  That  this  act  shall  not  be  construed  to  affect  any  act  done, 
right  accrued,  or  penalty  incurred,  under  former  acts,  but  every  such  right  is  hereby 
saved ; and  all  suits  and  prosecutions  for  acts  already  done  in  violation  of  any  former 
act  or  acts  of  Congress  relating  to  the  subjects  embraced  in  this  act  may  be  begun  or 
proceeded  with  in  like  manner  as  if  this  act  had  not  been  passed ; aud  all  penal  clauses 
and  provisions  in  existing  laws  relating  to  the  subjects  embraced  in  this  act  shall  be 
deemed  applicable  thereto : And  provided  further,  That  so  much  of  the  first  section  of 
“An  act  making  appropriations  for  sundry  civil  expenses  of  the  Government  for  the 
year  ending  June  thirty,  eighteen  hundred  and  seventy-one,  and  for  other  purposes,” 
approved  July  fifteen,  eighteen  hundred  and  seventy,  as  provides  that  until  after  com- 
pletion and  occupation  of  the  branch  mint  building  in  San  Francisco,  it  shall  be  lawful 
to  exchange,  at  any  mint  or  branch  mint  of  the  United  States,  unrefined  or  imparted 
bullion,  whenever,  in  the  opinion  of  the  Secretary  of  the  Treasury,  it  can  be  done  with 
advantage  to  the  Government,  is  hereby  repealed. 

Approved  February  12,  1873. 
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■Statement  of  dejmits  and  purchases  of  bullion  at  the  Mints  and  Assay-offices  of  the  United  States  during  the  fiscal  gear  ending  June  30,  1873. 
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* 6 17, 552, 390. 52  refined  gold  from  San  Francisco  refinery,  includes  $7,452,606.45  individual  deposits  of  domestic  gold,  per  statemnet  15,  sent  from  mint  to  refinery  and  subso 
quenlly  returned  ; also  $10,009,784.07  domestic  gold  deposited  at  mint,  San  Francisco,  by  the  San  Francisco  Kefining- Works. 


B. — Statement  of  gold  and  silver  of  domestic  production  deposited  at  the  Mints  and  Assay-offices  of  the  United  States  during  the  fiscal  year  ending  June  30,  1873. 
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■Statement  of  gold  and  silver  of  domestic  production  deposited  at  the  Mints  and  Assay-offices  of  the  United  Slates,  #c.— Continued. 
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Statement  of  coinage  at  the  Mints  of  the  United  States  during  the  fiscal  year  ending  June  30,  1873. 
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B 1. — Statement  of  gold  of  domestic  production  deposited  at  the  Mint  of  the  United  States,  Philadelphia,  to  the  close  of  the  fiscal  year  ending  June  30,  1873. 
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B 3.— Statement  of  Gold  of  domestic  production  deposited  at  the  Hint  of  the  United  States, 

Denver. 


Period. 

Colorado. 

Montana. 

Idaho. 

Wyoming 

Oregon. 

New 

Mexico. 

Arizona. 

Total. 

18(14.... 

18lio 

1866 

1867  

1868  

1869  

1870  

1871.. .. 

1872.. .. 

1873.. .. 

Total. 

§486,  3-39  97 
375,  065  90 
96,  521  38 
110,203  82 
357,935  11 
795,  566  38 
814,  939  03 
992,  712  70 
956,  480  38 
775,  732  62 

8486,  329  97 
541,559  04 
160,  982  94 
130,  559  70 
357,935  11 
795,  566  38 
990,063  18 
1, 104,  147  10 
985,  228  27 
804,  903  80 

893,  613  01 
44,  134  13 
13,  758  92 

871,310  49 
19,  549  89 
531  61 

81,230  16 
777  54 
6,  065  35 

8339  48 



10,  740  38 
8,218  25 
509  20 
1,  632  84 

84,  425  75 
798  65 
262  23 
486  76 



8159,  958  02 
97,  536  25 
26,  427  23 
25,  703  68 

4,  348  75 
906  28 
768  54 

532  50 
642  95 
579  36 



5,  761,  487  29 

172,  606  73 

97,  415  56 

5,  973  39 

8,  073  05 

309,625  18 

2,  094  29 

6,  357,  275  49 

B 4. — Statement  of  Gold  of  domestic  production  deposited  at  the  Hint  of  the  United  States, 

Carson  City. 


Period. 

Parted  from 
silver. 

Nevada. 

Other  sources. 

Total. 

1870 

$23,  858  20 
107,  600  04 
165,  099  54 
397,  954  99 

$100,  296  24 
164,  888  77 
382,  892  63 
125,  068  73 

$124, 154  44 
1,  003,  809  60 
4,371,573  55 
5,  004,  536  69 

1871 

$731,  320  79 

3,  823,  581  38 

4,  481,  512  97 

1872 

1873 

Total 

694,  512  77 

773, 146  37 

9,036,415  14 

10,  504,  074  28 

B 5. — Statement  of  Gold  of  domestic  production  deposited  at  the  United  States  Assay-office, 
New  York,  to  the  close  of  the  fiscal  year  ending  June  30,  1873. 


Period. 

Parted  from 
silver. 

Virginia. 

N.  Carolina. 

S.  Carolina. 

Georgia. 

Alabama. 

Xctt  Mex- 
ico. 

1334 

$167  00 

2,  370  00 
6,  928  13 
1,  531  00 

501  00 
436  00 
4,  202  00 

3,  869  00 
316  00 

$3, 916  00 
3,  750  00 
805  07 
1,689  00 
7,  097  00 
20,  122  00 
9,  755  00 
2,  753  00 
2,  232  00 
130  00 

$395  00 
7,  620  00 
4,  052  29 
2,  663  00 
6, 354  00 
700  00 

$1, 242  00 

13. 100  00 

41. 101  28 
10,451  00 
12,951  00 
14,  756  00 
19,  368  00 

6,  900  00 
1,  469  00 

$350  00 
233  62 

1,  545  00 

2,  181  00 
593  00 

1 357 

1353 

1 350 

13fi0 

1861 

1862  

1^63 

$241,  029  00 
34,  323  00 
7,  618  00 
14,  003  00 
79,  304  00 
42,  935  50 
12,  971  90 
33,  089  23 
40, 141  65 
105,204  79 
145,  052  04 
278,  886  77 

670  00 
2,065  00 

818  00 

$6,714  00 
1,543  00 
5,580  00 

1364 

] 365 

3,  422  00 
11,  161  00 
8,  084  31 
15,  889  05 
23,  151  24 
21,017  99 
29, 144  92 
18,  453  02 
21,  253  05 

2, 269  00 
1, 135  00 

112  41 
102  49 

3,  924  00 

9,  616  33 
21,299  18 
59,  939  48 
79,  938  77 
61,794  67 
79,  442  76 
25,  537  02 

1886  

1867  

1868  

1869  

1870  

1871  

1872  

1373  

1,  693  00 
700  74 
970  18 
1,  847  74 
358  66 
916  40 
165  99 

29,  536  00 
27.  354  50 
38,  706  38 
56,  893  86 
24,071  95 
20,  030  78 
67,  782  99 
55,  406  25 

713  93 
587  81 

5.  894  49 

6,  754  74 
1,  609  78 

518  27 
74  15 

1,  034,  563  88 

26,  972  84 

371,941  78 

40.  672  46 

272,914  86 

9,  339  52 

355,  379  21 
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B 5. — Statement  of  Gold  of  domestic  production,  fc. — Continued. 


Period. 

California.. 

Montana. 

Wyoming. 

Idaho. 

Colorado. 

Utah. 

Arizona. 

1854 

$9, 221,  457  00 
25,  025,  896  11 
16,  529,  008  90 
9,  899,  957  00 
19,  660,  531  46 
11,694,872  25 
6,  023,  628  36 
19,  227,  658  14 
12,  5S0,  647  83 
346,  244  60 
116, 101  06 
2, 177,  954  04 
4,  456,  392  00 
5, 103,  602  24 
2,  308,  861  39 
4. 199,  736  35 
1,  559,  728  45 
197,  680  72 
383,  318  61 
264,  738  70 

1855 

1857  

1258 

1859  

$3,  944  00 
248,  981  00 
1,449,166  00 
912,  403  00 

937,  535  00 
715,208  00 

938,  593  00 
496,  805  00 
657,  390  69 
657,  694  35 
880,  029  47 
703,  468  44 
472,  378  58 
181,  489  60 
376,  695  32 

I860  . . 

84,  680  00 
73,  734  00 

$1, 190  00 
16,  871  00 
391  00 
391  00 
3,  775  00 
707  00 

1861 

1862  

1863  

1664  ... 

$201,  288  00 

1865 

$1,217,518  00 
3, 132,  370  00 
4,246,410  26 
2,  087,  756  32 
2,  670,  499  70 
2,231, 119  87 

2,  775,  930  82 

3,  136,  874  12 
3,211,448  63 

1866  .. 

205,  844  00 
108,  467  43 
40,  656  38 
145,  479  57 
512,  045  86 
532,  833  20 
721,  557  08 
873,  947  22 

1867  

1868  

4,  783  30 

5,  517  47 
5,  572  67 
4,  951  63 

36,  328  20 
40,  553  00 

293  25 

5,  123  33 
669  33 

1,  657  24 

6,  089  96 

1869  

$6,  648  30 
83,  963  53 
22,  630  82 
22,  764  71 
4,  441  71 

1870  

1871 

1872  

1873  

150,  978,  015  21 

24,  709,  927  72  |140,  449  07 

3,342, 118  74 

9,  581,  781  45 

176, 120  27 

37, 158  11 

Period. 

Oregon. 

Nevada. 

Vermont. 

Nebraska. 

Other  sources. 

Total. 

1854 

$9,  227, 177  00 
25,  054,  686  11 
16,  582, 129  29 
9,  917,  836  00 
19,722,629  46 
11,  738,  694  25 
6,311,804  36 
20,  792,  334  14 
13,  786.  439  83 
1,  332,  319  60 
1,  170,  061  06 

4,  734,  388  04 
8,  557,  664  00 

10,  209,  653  25 
5, 197,  205  29 
8,  058,  687  23 

5,  284,  098  80 
4, 258, 120  13 

4,  895,  206  12 

5,  159,  060  05 

1855 

$1,  600  00 

1856 

1857 

1858 

$5,  581  00 
2,  866  00 

27,  523  00 
405  00 

1859 

1860 

1861 

3, 181  00 
205  00 

7,  813  00 

8,  650  00 

9,  876  00 
8,  705  00 
4,  377  32 
5,225  14 

750  87 
4,  644  80 
8,  978  81 

1862 

$40,  846  00 

$3,  293  00 
298  00 

1863 

1864 

74  00 
949  00 
5,  710  00 

117,347  00 
364,  857  00 
129,  009  00 

1865 

316  00 

1866 

1867 

1868 

338  36 
8,399  67 
9,  359  24 
19,480  47 
63,  885  40 
4,  357  51 

898  66 
3,  508  09 
439  13 

273  64 
1,  847  13 
651  23 
102  85 
25,  574  98 

1869 

$218  83 

1870 

1871 

2,  793  65 
5,  756  30 
1,  024  55 

1872 

152  09 

1873 

696  17 

71,550  11 

153,  399  65 

8,  904  97 

9,  793  33 

669, 190  83 

191,  990, 194  01 

B 6. — Statement  of  Gold  of  domestic  production  deposited  at  the  United  States  Assay-office, 

Charlotte,  N.  C. 


[Established  as  a branch  mint  1835;  discontinued  act  of  Julv  3,  1866;  re-established  as  an  Assay  - 
office  1869.]  


Period. 

North  Carolina. 

South  Car- 
olina. 

California. 

Total. 

1838  to  1847 

$1,  529,  777  00 
359,  075  00 
378,  223  00 
307,  289  00 
275,  472  00 
337,  604  00 
227,  847  00 
188,277  00 
196,  894  03 
157,  355  18 
75,  376  47 
170,  560  33 
182,  489  61 
134,491  17 

$143,  941  00 

11,  710  00 

12,  509  00 

13,  000  00 
25,  478  00 
64,  934  00 
61,  845  00 
19,001  00 

14,  277  17 

$1,673,718  00 
370,  785  00 
390,  732  00 
320,  289  00 
316,061  00 
430,900  00 
305, 157  00 
213,  606  00 
216,  988  86 
173,  592  53 
75,  376  47 
176,  067  49 
205,252  32 
134,491  17 
65,  558  30 
3, 160  40 
16, 108  60 
1 4, £22  81 
16,TH7  94 
10,  572  39 

1848 

1849 

1850 

1851 

$15,111  00 
28,  362  00 

15,  465  00 
6,  328  00 
5,  817  66 

16,  237  35 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

5,507  16 
22,  762  71 

1859 

I860 

To  March  31,  1861 

65,  558  30 

1869 

3, 160  40 
10,  108  60 
14,  522  81 
16,277  94 

1870 

1871 

1872 

1873 

10,  572  39 

4,581,372  93 

400,  523  34 

87,321  01 

5, 129,  217  28 
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B7. — Statement  of  Gold  of  domestic  production  deposited  at  the  Asya  ij -office,  Boise  City,  Idaho. 


4- 


Period. 

Montana. 

Idaho. 

Oregon. 

Contained 
in  silver. 

‘Total. 

1872  

§56  97 

§28,551  34 
94,514  54 

§8,  474  50 
7,  945  49 

837,  082  81 
103,  729  40 

1873  

81,269  37 

Total 

56  97 

123,  065  88 

16,419  99 

1,  269  37 

140,  812  21 

t B8 .—Statement  of  Gold  of  domestic  production  deposited  at  the  branch  Mint,  New  Orleans, 

under  laws  prior  to  coinage  act  of  1873. 


Period. 

North  Carolina. 

South  Carolina. 

Georgia. 

<D 

O 

W 

cc 

o 

p 

o 

H 

Alabama. 

California. 

i 

Colorado. 

Other  sources. 

1838  to  1847 .... 
1848  

§741 

§14,  306 
1,  488 
423 

§37,  364 
2,317 

o o 
o o 

CM  1- 
t'*  rf 

t'-  C5 

r-T 

§61,903  00 
6,  717  00 
4,  062  00 
3,  560  00 
1,  040  00 

§1, 124  00 
669,921  00 
4,  575, 576  00 
8,  769,  682  00 
3,  777,  784  00 
2,  006,  673  00 
981,  511  00 
411,517  24 
283, 344  91 
129,  328  39 
448,  439  84 
93,  272  41 
87, 135  00 
19,932  10 

§3,  613 

1849  

2,  783 
894 

1850  

1851 

1852 

1853  

1854  

1855  

1856  

1858  

1,  560 

164  12 

1859  

1860  

661  53 

§1,770  39 
1,  666  81 

To  Jan.  31, 1861- 
Total 

741 

16,217 

41,241 

2,883  12 

77,  943  53 

22,  255, 240  89 

3,  437  20 

7,  290^ 

o 

H 


§119, 
12, 
677, 
4,  580, 
8,  770, 
3,  777, 
2,  006, 
981, 
411, 
283, 
129, 
450, 
93, 
89, 
21, 


699  00 
593  00 
189  00 
030  00 
722  00 
784  00 
673  00 
511  00 
517  24 
344  91 
328  39 
163  96 
272  41 
566  92 
598  91 


I 


B 9. — Statement  of  Gold  of  domestic  production  deposited  at  the  branch  Mint,  Dahlonega,  under  laws  prior  to  coinage  act  oj  1873. 
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B 10. — Summary  exhibit  of  Gold  of  domestic  production  deposited  at  the  Mints  and  Assay-offices  of  the  United  States  to  the  close  of  the  Jiscal  year  ending  Jane 
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REPOET  OF  THE  DIRECTOR  OF  THE  MINT 


B 12. — Statement  of  gold  and  Silver  of  domestic  production  deposited  at  the  Mints  and  Assay- 
offices  to  the  close  of  the  fiscal  year  ending  June  30,  1873. 


Locality. 

Gold. 

Silver. 

$1,  631,  612  78 
9,  983,  565  88 
1,  378, 180  77 
7,  267,  784  76 
79,  018  69 
21  r,  827  79 
911,171  27 
640,  030,  657  59 
27,  026  96 
955,  867  44 
33,  962,  498  21 
11,950,289  60 
20,  574,  914  27 
258  53 
1,  039,  074  08 
320  89 
71,  662  41 
18,  389,  785  84 
198,  827  91 
1, 140,  067  94 
153,646  13 
5,  760  00 
397  64 
8,  904  97 
5,  264,  224  78 
111,736  58 



Xortli  Carolina 

§44,581  96 

Georgia 

403  83 

Tennessee 

Alabama  

New  Mexico 

161,  693  79 
220,  054  63 
691,  456  98 
468  00 
287,  463  41 
1,  890  10 
1,  548,  090  51 

California 

Nebraska 

Kansas ; 

Montana 

Oregon 

Colorado 

Maryland 

Arizona 

41,049  94 

Now  Hampshire 

Washington  Territory 

Idaho 

300,  401  74 
1,209,203  40 
9,261,649  43 
6,  756  75 

XJ  tali 

Nevada 

Wyoming 

Dakota 

Sitka 

Vermont 

Parted  from  silver 

*5.  866,  756  34 
1168,  578  21 
11,  174,874  85 

Contained  in  silver 

Keflned  gold 

76,285,912  30 
9,  874,  113  22 

Other  sources 

51,220  37 
1,  522, 167  00 

Lake  Superior 

Total 

841,  529, 129  23 

32,558,761  24 

* Parted  from  gold. 


Total. 


81,  631,  612  78 
10,028,167  84 
1, 378, 180  77 
7,  268,  188  50 
79,  018  69 
211,  827  79 
1,  072,  865  06 
040,  250.  712  22 
718,483  94 
956,  335  44 
34,  269,  961  62 
11,  952,  179  70 
22, 123,  004  78 
258  53 
1.  080, 124  02 
320  89 
71,  662  41 
18,  690, 187  58 
1,  408,  031  31 
10,401,717  37 
160,  402  88 
5,  760  00 
397  64 
8.  904  97 
11, 130,  981  12 
280.  314  79 
11,174,874  85 
76,  285,  912  30 
9,  925,  333  59 
1,  522, 167  00 

874,  087,  890  47 


t Contained  iu  gold. 


C 1. — ■Statement  oj  coinage  from  the  organization  of  the  Mint  to  (lie  clove  of  the  fecal  year  ending  June  oO,  187;’. 
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C 1. — Statement  of  coinage  from  tlie  organization  of  the  Mint,  <jV“. — Continued. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


c 1.— Statement  of  coinage  f root  the  organization  of  the  Mint,  jc.— Continued. 
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REPOET  OF  THE  DIRECTOR  OF  THE  MINT. 


C 2— Statement  of  the  coinage  at  the  United  States  Mint,  Philadelphia,  to  the  dose  of  the  fiscal  gear  ending  June  30,  1873. 
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Statement  of  the  coin  age  of  the  Mint  of  the  United  States,  San  Francisco,  to  the  close  of  the  fiscal  year  ending  June  :>0,  187:'!. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
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C 4. — Statement  of  the  coinage  of  the  Mint  of  the  United  States,  Carson  City,  to  the  close  of  the  fiscal  year  ending  June  30,  1873. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
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Statement  of  coinage  of  the  Mint  at  New  Orleans  from  its  organization,  1838,  to  its  suspension,  18G1. 


REPORT  OF  THE  DIRECTOR  OF  T1IE  MINT. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


C G. — Statement  of  coinage  at  the  Mint,  Dahlonega , Georgia,  from  its  organization , 1838,  to 


its  suspension,  1861. 

Period. 

GOLD. 

Total  value. 

Half-eagles. 

Tlireo- 

dollars. 

Quarter-  Dollars. 
eagles. 

1838  

1839  

1840  

1841  

1842  

1843  

1844  

1845  

1840  

1847  

1848  

1849  

1850  

1851  

1852  

1853  

1854  

1855  

185G 

1857  

1858  

1859  

1800  

To  February  28,  1801 

Total 


§102, 

94, 

114, 

152, 

298, 

492, 

445, 

453, 

401, 

322, 

237, 

195, 

219, 

313, 

457, 

448, 

282, 

112, 

98, 

27, 

9ii, 

57, 

04, 

59, 


915 

095 

480 

475 

040 

200 

270 

145 

470 

025 

325 

180 

750 

550 

200 

390 

065 

100 

930 

350 

280 

020 

000 

380 


5,  545.415 


§3,  300 


,300 


§34, 185  00 
8,  830  00 
10,410  00 
11,007  50 
90,  522  50 
43,  330  00 
48,  050  00 
48,  257  50 
39,  460  00 
34,  427  50 
27,  302  50 
30,  370  00 
28, 100  00 
10, 195  00 
7,  945  00 
4,  400  00 
2,  807  50 
2, 185  00 
3,060  00 
2,  250  00 
1,005  00 
4,  005  00 


§21,  583 

8,  382 

9,  832 

0,  300 
6,  583 
2,  935 
1,811 
1,400 
1,896 

1,  037 

0,  957 

1,  472 
1,566 


§102,  915  00 
128,  880  00 
123,310  00 
102,  835  00 
309,  647  50 
582,  782  50 
488,  GOO  00 
501,  795  00 
449,  727  50 
361,  485  00 
271,  752  50 
244, 130  50 
258,  502  00 
351,592  00 
473,  815  00 
462,  918  00 
292,  760  00 
116,  778  50 
102,  575  00 
32,  900  00 
100, 167  00 
65,  532  00 
09,  477  00 
60,  946  00 


494,  625  CO 


72,  529  6, 115,  929  00 


C 7. — Statement  of  coinage  at  the  Mint,  Charlotte,  North  Carolina,  from  its  organization, 

1838,  to  its  suspension,  1861. 


Period. 

GOLD. 

Total  value. 

Half-eagles. 

Quarter-eagles. 

Dollars. 

1838 

§64,  430 
117,335 
94,  970 
107,  335 
137,  400 
221,  765 
118, 155 

§19,735  00 
45,  432  50 
32,  085  00 
25,  702  50 
21,  605  00 
65,  240  00 
29,  055  00 

§84, 165  00 
162,  767  50 
127,  055  00 
133,  037  50 
159,  005  00 
287,  005  00 
147,210  00 

1839 

1840 

1841 

1842 

1844 

1840 

64,  975 
420,  755 
322,  360 
324, 115 
317,  955 
245,  880 
302,  870 
327,  855 

196,  415 
198,  940 
142,  285 

65,  685 
155,  330 

197,  500 
115,  025 

70,  580 

12,020  00 
58,  065  00 
41,  970  00 
25,550  00 
22,  870  00 
37,  307  50 
24,  430  00 

76,  995  00 
478,  820  00 
364,  330  00 
361,299  00 
347,  791  00 
324,  454  50 
396,  734  00 
339,  370  00 
214,  652  50 
217,  935  50 
162,  067  50 
78,  965  00 
177,  970  00 
202,  735  00 
133,  697  50 
70,  580  00 

1847 

1848 

1849 

§11,  634 
6,  966 
41,207 
9,  434 
11,515 

1850 

1851 

1852 

1853 

1854 

18,237  50 
9,  192  50 
19,  782  50 

1855 

9,  803 

1857 

13,  280 

1858 

22,  640  00 

1859 

5,  235 

1860 

18,  672  50 

To  March  31,  1861 

Total 

4,  389,  915 

549,  592  50 

109, 134 

5,  048,  641  50 

C 8. — Summary  exhibit  of  the  coinage  of  the  Mints. of  the  United  States  from  their  organization  to  the  close  of  the  fecal  year  ending  June  30,  1873. 
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62  REPORT  OF  TIIE  DIRECTOR  OF  THE  MINT. 


D 1. — Statement  of  Bars  manufactured  at  Ike  Hints  and  Assay-offices  of  the  United  States  to  Ike 

close  of  the  fiscal  year  ending  June  30,  1873. 


Period. 

United  States  Mint,  Philadelphia. 

Fine  gold  bars. 

Fine  silver 
bars. 

Total. 

1353  . 

$15,  835,  997  94 

$15,  835,  997  94 

1854... 

17,643,270  58 

17,  643,  270  58 

1855  .. 

loj  298  14 

16,298  14 

1856 

80|  412  12 

$31,028  09 

111,440  21 

1857 

36, 161  88 

1,  327  46 

37,489  14 

1858 

21,088  10 

843  37 

21,  931  47 

1859 

49,  286  59 

9,341  08 

58,  627  67 

1860 

170,  275  34 

21,656  30 

191,  931  64 

1861 

66,434  76 

2,  624  37 

69,  059  13 

1862 

49,421  ii 

1,  797  79 

51,219  40 

1863 

156,  039  74 

6,  897  83 

162,  937  57 

1864 

307,  322  07 

7,  655  23 

314,  977  30 

1865 

85,310  24 

3,  671  66 

88,981  90 

1866 

93,  116  70 

14,  445  44 

107,  562  14 

1867 

79,  873  36 

4,  619  38 

84,  492  74 

1868 

98,  848  03 

6,  729  94 

105,  577  97 

1869 

130, 141  91 

92,  090  12 

222,  232  03 

1870 

171,  624  97 

195,  078  01 

366,  702  98 

1871 

129, 184  88 

143,647  75 

272,  832  63 

1872 

98,  125  16 

72,  976  95 

171, 102  11 

1873 

62,  025  41 

116,046  51 

178,071  92 

Total 

35,  380,  259  33 

732,  477  28 

36,  } 12,  736  61 

Hiut,  New  Or- 
leans. 


Fine  silver 
bars. 


United  States  Mint,  San  Francisco. 


$334,  996  47 
25,  422  33 
16,  818  33 


377,237  13 


Period. 

Fine  gold 
bars. 

Unparted  gold 
bars. 

Fine  silver 
bars. 

Unparted  sil- 
ver bars. 

Total. 

1853  

1854  

$5,  863  16 
88,  782  50 
122, 136  55 

$5,  641,  504  05 
3,  270,  594  93 

$5,  647,  367  21 
3, 359,  377  43 
3, 192,  747  29 

1856  

3,  047|  001  29 

$23,  609  45 

1857 

1858  

816,  295  65 

19,752  61 
29,  469  87 
211,411  52 
71,485  61 
1,  278  65 
224,  763  68 
120,  909  02 

145,  235  58 
442,  342  64 

146,  048  54 

836,  048  26 
49,  341  55 
211,411  52 
71,485  61 
1,  278  65 
224,  763  68 
120,  909  02 
145,235  58 
442,  342  64 
146,  048  54 

1859  

19,  871  68 

1860  

1861 

1862  

1863  

1864  

1865  

1866  

1867  

1868  ...» 

1869  

1870 

1871 

6,  376,  006  23 

7,  554,  840  22 
7,  554,  785  61 

$161,  240  27 
181,  740  04 
63,  810  01 

6,  537,  246  50 

7,  736,  580  26 
7,618,595  62 

1872  

1873  

Total 

236,  653  89 

34,  261,  027  98 

1,  436,  307  17 

406,  790  32  | 36,  340,  779  36 
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D 1. — Statement  of  Bars  manufactured  at  the  Mints  and  Assay-offices,  fc. — Continued. 


1653  . 

1654  . 
1855  . 
165ti  . 
1657  . 

1858  . 

1859  . 


United  States  Mint,  Denver. 


Period. 


Unparted 
gold  bars. 


Unparted 
silver  bars. 


Total. 


United  States  Mint,  Carson  City. 


Fine  gold 
bars. 


Unparted 
gold  bars. 


U nparted 
silver  bars. 


Total. 


I860  . 
18G1  . 
16(58  . 
1863  . 

1664  . 

1665  . 
1866  . 
1667  . 
1868  . 
1869  . 
1670  . 
1871  . 
1378  . 
1673  . 


Total . 


6466,  389  97 
545,  363  00 
159,917  76 
130,  559  70 
360,  879  26 
847, 272  32 
1,  001,  984  52 
1, 104,147  10 
998,  731  37 
816,  028  08 


818,  561  63 


1,  317  80 


8486, 
545, 
159, 
130, 
360, 
847, 
1,001, 
1,  122, 
998, 
817, 


329  97 
363  00 
917  76 
559  70 
879  26 
272  32 
984  52 
708  73 
731  37 
315  88 


61,735  17 
2,  295  62 
115, 113  06 


8731,171  04 
3,791,597  01 
4,  455,  056  90 


61,  236,  738  85 
4,  075,  394  90 
3,920,511  07 


>1,969,645  06 
7,  8G9,  287  53 
8, 490,  681  05 


6,451,213  08 


19,879  43  6,471,092  51 


119, 143  87 


8,  977,  824  95 


9,  232,  644  82 


18,329,613  64 


Period. 

United  States  Assay-office,  New  York. 

United  States  Assay -office,  Charlotte. 

Fine  gold  bars. 

Fine  silver 
bars. 

Total. 

Unparted 
gold  bars. 

Un  parted 
silver  bars. 

Total. 

1853 

1654 

82.  888,  039  13 

20,  441,  813  63 
19,396,046  89 

9,335,414  00 

21,  798,  691  04 
13,  044,  718  43 

6,831,532  01 
19,948,728  88 
16,091,768  44 
1,  793,  838  16 
1,539,751  27 
4,  947,  809  21 

8,  862,  451  00 
11.411,258  26 

5, 567,  082  77 

9,  221,  914  30 
6,656,263  11 
5,461,801  10 
7, 110,853  76 
7,  377,  818  37 

32, 888, 039  18 
20,441.813  63 
19,  402, 839  52 
9,  458,  731  00 
21,  970,  652  83 
13, 317, 142  48 
7,053,758  12 
20, 135,  807  51 
16,  510,  372  01 
1,952,381  07 
1,713,059  91 
5,112,812  66 
9,  322, 045  00 
11,  836,  413  52 
6, 016,  589  31 
9,  864,  014  85 
7,  363,  668  15 
6,  731,  302  85 
9, 378,  794  56 
10,296,031  42 

1856 

86,  792  63 
123,  317  00 
171,961  79 
272,  424  05 
222,226  11 
187,  078  63 
415,603  57 
153,542  91 
173, 308  64 
165,  003  45 
459, 594  00 
425, 155  26 
449,  506  54 
642, 100  55 
707,  400  04 
1.269,501  75 
2, 267,  940  80 
2,  918, 213  05 

1657 

1858 

1859 

1660 

1661 

1662 

1663 

1664 

1866 

1667 

1868 

1669 

S3, 160  40 
1G,  108  60 
14,  522  81 
16,  277  94 
10,  572  39 

S3,  ICO  40 
16,  431  21 
14,  668  12 
16,  491  90 
10,  732  63 

1370.... 

1371 

1872 

S322  61 
145  31 
213  96 
160  24 

1873 

Total 

199,  730,  598  81 

11,035,670  77 

210,766,269  58 

CO,  642  14 

842  12 

61,  484  26 

64 
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O 1. — Statement  of  bars  manufactured  at  the  Min  ts  and  Assay-offices,  cj’-c. — Continued. 


Period. 

United  States  Assay-oflice,  Boise 
City. 

Unoarted 
gold  bars. 

Unparted 
silver  bars. 

Total. 

1853 

1854 

1855 

1856 

1857  

1858 

1859 

1860 

1861 

1862 

1863 

1864 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

1372 

1873 

§37,082  81 
104,  216  27 

§567  .51 
1,  855  82 

§37,  650  32 
106,  072  09 

Total 

141,299  08 

2,  423  33 

143,  722  41 

Total  Gold. 

Total  Silver. 

Total  value 

§15,  835,  997 

94 

$15,  835,  997 

94 

26,  178,  676 

97 

26, 178,  676 

97 

23,  817,  489 

20 

23,  817,  489 

20 

22,  645,  596 

85 

§61,  430 

17 

22,  707,  027 

02 

9,  371,  575 

63 

124,  644 

46 

9,  496,  220 

14 

22,  636,  074 

79 

192,  557 

77 

22.  828,  632 

50 

13, 113,  876 

70 

646,  231 

47 

13,  760, 108 

17 

7,  001,  807 

35 

480,  716 

26 

7,  482,  523 

61 

20,  015, 163 

64 

278,  006 

94 

20,  293,  170 

58 

16,  144, 190 

05 

418,  680 

01 

16,  562,  870 

06 

1,  949,  877 

90 

390,  204 

42 

2,  340,  082 

32 

2,  333,  403 

31 

301,  872 

89 

2,  635,  276 

20 

5,  578,  482 

45 

313,  910 

69 

5,  892,  393 

14 

9,  115,  485 

46 

916,  382 

08 

■ 10,  031,867 

54 

11,621,  691 

32 

575,  823 

18 

12,  197,514 

50 

6,  026,  810 

06 

456,  236 

48 

6,  483,  046 

54 

10,  202,  488 

93 

734, 190 

07 

10,  936,  679 

60 

7,  845,  986 

20 

902,  800 

66 

8,  748,  786 

86 

13,818,  568 

33 

2, 

829,  835 

56 

16,  648,  403 

89 

19,  609,  803 

89 

6, 

598,  834 

16 

26,  208,  638 

05 

20,  495,  616 

11 

’ r , 

021,  914 

50 

27,  517,  530 

61 

285,  358,  663 

13 

23, 

244,  272 

37 

308,  602,  935 

50 

RECAPITULATION. 

Fine  gold  bars §235,  466,  655  90 

Unparted  gold  bars 49,  892,  007  23 


Total  gold 


§235,338,663  13 


Fine  silver  bars 

Unparted  silver  bars 

Total  silver 

Total  gold  and  silver 


13,581,092  35 
9,  602,  580  02 


23,244,272  37 


303,  602,  935  50 
> 


E. — Statement  of  the  Silver  Coinage  at  the  Mints  of  the  United  States  to  March  31,  1873 

under  the  act  of  February  21, 1833. 


Period. 

United  States 
Mint,  Phil- 
adelphia. 

United  States 
Mint,  San 
Francisco. 

Mint,  New  Or- 
leans. 

UnitedStates 
Mint,  Car- 
son  City. 

Total. 

1853  

§7,806,461  00 

§1, 225,  060  00 

§9,031,461  00 

1854  

5 340  130  00 

3 24(5  ( 00  00 

8 586,  130  00 

1855  

T 393,  170  00 

8104  075  00 

1 918  000  00 

3 475  245  00 

1856  

ISO,  740  00 

L77  000  00 

1,  744,  000  00 

5 071,  740  00 

1857  

1 333,  000  00 

50  000  00 

1,  383,  000  00 

1858  

4 070,  980  00 

1*27  750  00 

2 942,  000  00 

S'  040  730  00 

1859  

2 920  400  00 

283  500  00 

2 689  000  00 

5 898  900  00 

I860  

519,890  00 

350  500  00 

1,  293,  000  00 

2,  169,  390  00 

1861 

1 433  800  00 

198  000  00 

414,000  00 

2 045  800  00 

1862  

2 168  951  50 

041  700  00 

2 810,651  50 

’ 320  817  80 

8 1 5 875  00 

1 142  692  80 

1 77  544  1 0 

317  500  no 

525  014  10 

1865  

274'  608  00 

32S]  goo  00 

603  408  00 

1800 

340,  764  50 

280  950  00 

621,  714  50 

1867  

295’  87 1 00 

634  000  00 

929,  871  00 

1868  

259 1 950  00 

822,  000  00 

1 , 08 1’  950  60 

1869  

203,  396  50 

406,  000  00 

V 

609  396  50 

1870  

570,  810  50 

5o  1 500  00 

§7  635  00 

1 178  945  50 

1871 

498,  630  25 

74 o’  775  00 

52  571  00 

1 297  976  2> 

1872  

869,  892  55 

955,  500  00 

91  480  50 

1,916  873  05 

1873  

1,  085,  690  50 

50,  000  00 

166, 165  00 

1,301,855  50 

Total 

35,  953,  498  20 

7,  980,  425  00 

15,471,000  00 

317,  851  50 

59,  722,  774  70 

i 
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F. — Statement  of  Subsidiary  and  Trade-dollar  coinage  at  the  Mints  of  the  United  States 
under  the  coinage  act  of  167:5,  during  the  fiscal  year  ending  June  30,  1873. 


Mints. 

Trade- 

dollars. 

Half-dol- 

lars. 

Quarter- 

dollars. 

Dimes. 

Total. 

United  States  mint,  Philadelphia 

$398,  000 
16,  000 
53,  000 

$83,  000 
8,  000 
875 

$96, '400 
10,  000 
715 

$577,  400 
34,  000 
54,  590 

United  States  mint,  San  Francisco 

United  States  mint,  Carson  City 

Total 

467,  000 

91,  875 

107, 115 

665,  990 

F 1. — Statement  exhibiting  the  Minor  coinage  executed  at  the  Mint  of  the  United  States,  Phila- 
delphia, from  July  1,  1857,  to  March  31,  1873. 


Tear. 

Coinage. 

Cost  of  metal. 

Wages  and 
incidentals. 

Profit. 

1857-"58 

$294,  000  00 

$173,  891  82 

$64,  620  29 

$55,  487  89 

1858-  59  

306,999  86 

168,  855  13 

77,  620  79 

60,523  94 

1859-60 

342,  000  00 

149,  596  96 

98,  925  12 

93,  477  92 

1860-’61 

101,  660  00 

33,258  11 

61,  991  95 

6,  409  94 

1861-62 

116,  000  00 

31,  375  41 

31,  038  34 

53,  586  25 

1862.  third  quarter 

83,  017  32 

43,  773  59 

14,  093  01 

25,  150  72 

1863,  first  and  second  quarters 

395,  045  03 

250,  685  04 

73,  642  63 

70,  717  36 

1863-’64 

458,  894  82 

222,  370  38 

90, 167  41 

146,357  03 

1864-'65 

1, 182,  447  36 

467,  319  33 

156,  670  99 

558,  457  04 

1365-’66 

647,  410  00 

100,  903  40 

108,  746  96 

437,  759  64 

1806-’67 

1,  878,  940  00 

437,931  62 

172,  013  06 

1,268,  995  32 

1867-68  

1,  713,  385  00 

213,931  67 

311,379  13 

1,  188,  074  20 

1868-'69 

1,  332,  980  33 

102,521  60 

375, 198  80 

855,  259  93 

1669-70  

612,  445  00 

58,  766  39 

240,  708  76 

312,  969  85 

1870-71  

254,  760  00 

13,  118  15 

124,  790  88 

116,  850  97 

1871-’72 

123; 020  00 

1,  032  63 

136;  576  85 

1872-73 

604,  777  90 

58,  795  01 

141,  428  45 

Total 

10,  477,  782  62 

2,  528, 126  24 

2,  279,  613  42 

5,  640,  042  96 

Profits  transferred  to  United  States  Treasury $4,  813,  748  37 

Old  copper  cents  and  Spanish  silver  purchased  with  the  nickel  cent 484, 375  35 

Nickel  cents  purchased  or  exchanged  with  three  or  five  cent  nickel  coin 341,  919  24 


Gross  profits  as  above 5,  640,  042  96 


Minor  coinage  account  for  the  second  quarter  1873. 


Total  minor  coin  a no  executed 

$86,  380 

$2,339  23 
310  21 
80,  000  00 
3,  730  56 

New  coins  paid  out  in  exchange  for  old 

86,  380  00 

86,  380 

G. — Statement  of  Medals  manufactured  at  the  United  States  Mint,  Philadelphia,  during  the 

fiscal  year  ending  June  30,  1873. 


Gold,  number 68 

Silver,  number 3, 215 

Bronze,  number 2, 176 


Total,  number 5,459 


Profits  from  the  manufacture  and  sale  of  medals,  proof,  and  specimen  coins,  §3,721.70. 
5 M 


■Standards  of  United  States  coins. 
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Statement  of  United  Stales  Cold  coins  deposited  at  the  United  Slates  Mint,  Philadelphia,  for  recoinage,  during  fiscal  year  ending  June  30,  1873. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


RECAPITULATION. 


DOLLARS. 

Deposits  made  July  18  and  31,  November  1 and  2,  1872,  and  January  11  and  15,  1873. 

Nominal  value $6,000,000  00 

Value  in  coin 5,970,126  13 


29,  873.  87  — .00498,  or  about  5 mills  per  cent. 

Standard  weight,  ounces  322,500.00. 

Actual  weight  of  gold  (less  dirt)  before  melting,  ounces  320,956.88 — 1543.12  loss  by 
abrasion  = .00478,  not  4 per  cent. 

Actual  weight  of  gold  after  melting,  ounces  320,893.98 — .52.90  loss  bv  melting  = I0-? 
of  an  ounce  per  1,  000.  100 


QUARTER-EAGLES. 

Deposits  February  14  and  March,  1873. 

Nominal  value $2,000,000  00 

Value  in  coin 1,  989,  061  40 


10,  938  60=.00546  per  cent.,  or  about  54  mills  per  cent. 


Standard  wg’t,  ozs..  107,500  00 
Actual  wg’t  of  gold 
(less  dirt)  before 

melting 106, 937  90 — 552.10  loss  by  abrasion=.00528,  over  4 per  cent. 

Actual  weight  after 

melting 106,  912  06 — 25.84  loss  by  melting=T2^  of  an  oz.  per  1,000  ozs. 


MIXED  COIN,  HALF  AND  QUARTERS,  AND  A FEW  DOUBLE-EAGLES. 

Deposits  made  February  12,  March  27,  April  21  and  22,  May  5, 10,  and  27,  and  June  12,  1873. 


Nominal  value $8,000,000  00 

Value  in  coin 7, 954,  846  20 


45, 153  80=.00564,  or  mills  per  cent. 

Standard  wg’t,  ozs..  430,000  00 
Actual  wg’t  of  gold 
(less  dirt)  before 

melting 427, 706  10 — 2,293.00  loss  by  abrasion  = .00536,  over  4 per  cent. 

Actual  wg’t  after 

melting 427, 609  97 — 96.13  loss  by  melting=  .224  of  an  oz.  per  1,000  ozs. 


TOTAL  RECAPITULATION. 

Deposits  received  during  the  fiscal  year  ending  June  30,  1873,  of  Gold  coin  from  U.  S.  Assay- 

office,  New  York,  for  recoinage. 

Nominal  value $16,  000,  000  00 

Value  in  coin 15,914,033  73 


85,  966  27=.00537,  or  .54  of  1 per  cent. 


Standard  wg’t,  ozs...  860,000  00 
Actual  wg’t  of  gold 
(less  dirt)  before 

melting 855,600  88 — 4399.l21ossby  abrasiou=. 00514  or  about  4 per  cent. 
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Actual  wg’t  after 

melting 355,  41C  01 — 134.87  loss  in  nieltiug=iV«A)  of  an  oz.  per  1,000  ozs. 

Loss  by  abrasion  on 

$16,000,000  is,  ozs..  4,  399  12=$81, 844  09 
Loss  in  melting  on 

$16,000,000  is,  ozs  . 184  87=  3,  439  44 

Less  sweep 51  20=  952  56 


Actual  loss  in  melt- 
ing  2, 486  83 


Deposits  made  by  Assistant  Treasurer  at  Philadelphia,  June  20,  1373. 


Nominal  value $95,100  00 

Value  in  coin 94,560  56 


539  44=.00565,  or  5£  mills  per  cent.,  average  fineness,  899.8. 
Standard  wg’t,  ozs. . 5,111  62£ 

Actual  wg’t  of  gold 
(less  dirt)  before 

melting 5, 035  15 — 26.475  loss  by  abrasion=.0052,  or  over  i per  cent. 

Actual  wg’t  after 

melting 5,  032  63 — 2.52  loss  iu  melting=tyV  of  an  oz.  per  1,000  ozs. 

Deposits  made  by  Assistant  Treasurer  at  Boston,  June  25  and  28,  1873. 

Nominal  value $960,000  00 

Value  in  coin 954,  329  66 


5,  670  34  = .0059,  or  about  6 mills  per  cent. 


Average  fineness 899.4 

Standard  weight,  ozs . . 51,  600.00 

Actual  weight  of  gold 
(less  dirt)  before  melt- 
ing  51,311.60  — 233.40  loss  by  abrasion  = .00o59  over  5£  per  cent. 

Actual  weight  of  gold 
(less  dirt)  after  melt- 
ing  51,  300.73 — 10.87  loss  in  melting  = -ft0;,-  of  au  oz.  per  1,000  oz. 


Value  of  sweep  in  Philadelphia  and  Boston  deposits,  $55. 


I 1. 


Statement  of  light  American  Gold  coin  deposited  by  Thomas  Eillhouse,  Assistant  Treasurer, 
New  York,  at  the  United  States  Assay-office,  New  York,  per  Secretary’s  instructions  of  June 
16,  1863. 


Melt  number. 

Nominal  value. 
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Gross  value. 

CO 

© 

A* 

1 

Dollars. 
§80,  000 

Ounces. 

4,  300 

Ounces. 

4,  270.  50 

Ounces. 

4,  073.  41 

l,000rts. 

900 

Dollars. 
$75,  784  37 

20 

2 

80,  000 

4,300 

4,  277.  04 

4,  277.  45 

900 

...... 

79,  580  46 

21 

3 

80,  000 

4, 300 

4,  277.  94 

4,  260.  67 

900 

...... 

79,  268  28 

20 

4 

80,  000 

4,  300 

4.  276. 20 

4,  171.  80 

900 

77,  614  86 

19 

5 .. 

80.  000 

4,  300 

4,  275.  74 

4,  285. 16 

900 

79,  723  91 

19 

6 

80,  000 

4,  300 

4.  277.  54 

4.  248. 36 

899 

...... 

76,  951  43 

18 

7 

80,  000 

4.  300 

4,  279.  30 

4, 123. 22 

8991 

...... 

76,  668  45 

18 

8 

80,  000 

4,  300 

4,  280.  20 

4,  301.  15 

900 



60,  021  40 

18 

9 

80,  000 

4.  300 

4,  280.  90 

4,  274.  82 

8991 

...... 

79,  487  35 

16 

10 

80,  000 

4,300 

4,  280.  80 

4.  259.  57 

8991 

...... 

79,  203  79 

17 

11 

80,  000 

4,  300 

4,  279.  70 

4.  103.  82 

8991 

76,  307  72 

16 

12 

60,  000 

4.  300 

4, 278.  94 

4,  091.80 

8991 

76.  084  22 

15 

13 

80,  000 

4.  300 

4, 278.  90 

4,  221.  24 

900 

78,  534  70 

16 

14 

80,  000 

4,  300 

4.  279.  34 

4, 272.  52 

900 



79,  488  74 

15 

70 
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Statement  of  light  American  Gold  coin  deposited,  — Continued. 


Melt  number. 

Nominal  value. 

Legal  weight. 

p 

a . 

0 

1 

o 

« bJ3 
■4-3  '22 

fl 

o *-• 
£ 

00 

CO 

o 

o 

s 

Iridium. 

Gross  value. 

15 

Dollars. 
80,  000 

Ounces. 
4,  300 

[Ounces. 

4,  279.  00 

Ounces. 

4,  357.  78 

l.OOOtfs. 

899* 

Dollars. 
81,  029  93 

16 

80r  000 

4,  300 

4,  278.  50 

4,  284.  90 

899J 

79,  674  78 

17 

80,  000 

4,  300 

4, 277. 14 

4,  293.  73 

899  i 

79,  838  97 

18 

80,  000 

4,  300 

4,  278.  20 

4,  328.  54 

900 

i. 

80,  530  98 

19 

80,  000 

4,  300 

4,  277.  70 

4,  292.  73 

8994 

79,  820  37 

20 

8o,  000 

4,  300 

4,  277.  60 

4,  277.  32 

899  i 

79,  533  84 

21 

80,  000 

4,  300 

4,  277.  60 

4,  281.  27 

699 

79,  563  03 

22 

80,  000 

4,  300 

4,  276  -70 

4,  275. 13 

8994 

79,493  11 

23 

80,  000 

4,300 

4,  276.  60 

4,  278.  22 

8994 

79,  550  57 

24 

80,  000 

4,  300 

4,278. 10 

4,  212.  25 

8994 

78,  323  90 

25 

80,  000 

4,300 

4.  380.  20 

4,  439.  51 

900 

82,  595  53 

26 

80,  000 

4,  300 

4,  280.  70 

4,  402.  39 

8994 

81,  859  43 

27 

80,  000 

4, 300 

4,  279.  90 

4,  233.  02 

899 

78,  666  36 

28 

80,  000 

4,  300 

4,  279.  70 

4,  305.  43 

8994 

80,  056  52 

29 

80,  000 

4,  300 

4,  280. 10 

4,  368.  93 

899 

81, 192  10 

30 

80,  000 

4,  300 

4,  279.  90 

4,  479.  58 

8994 

83,  294  72 

31 

80,  000 

4,  300 

4,  277. 10 

4,  486.  71 

900 

83,  473  67 

32 

80,  000 

4,  300 

4,  277.  00 

4, 280.  00 

8994 

79,  583  67 

33 

80,  000 

4,  300 

4,  280.  60 

4,  275.  49 

9004 

79,  586  19 

34 

80,  000 

4,300 

4,  280. 20 

4.  278.20 

900 

79,  594  42 

35 

80,  000 

4,  300 

4,  279.  70 

4,  154. 30 

8994 

77,  246  36 

36 

80,  000' 

4,  300 

4,  280.  70 

4,  301.  37 

900 

80,  025  49 

37 

80,  000 

4,300 

4,  279.  80 

4,  385. 16 

8994 

81,  539  05 

Adjust  me 

nt  of  assay 

slips.  Cornets 

9.  87 

8994 

183.  43 

38 

80,  000 

4,  300 

4,  273.  60 

4,  016.  86 

8994 

74,  690  76 

39 

80,  000 

4, 300 

4,  276. 10 

4,  067.  36 

8994 

75,  629  77 

40 

80,  000 

4,300 

4,  276.  20 

4,  345.  02 

899 

80,  747  76 

41 

80,  000 

4,300 

4,  276.  40 

4,  067.  20 

8994 

75,  626  80 

42 

80,  000 

4,  300 

4,  283.  50 

4,  446. 13 

8994 

82,  672  74 

43 

80,  000 

4,  300 

4,  273.  50 

4,  308.  73 

8994 

80, 117  88 

44 

80,  000 

4,  300 

4,  273. 94 

4,  454.  20 

8994 

82,  822  80 

45 

80,  000 

4,  300 

4,  274.  40 

4,  397.  48 

8994 

81,  768  13 

46 

80,  000 

4,  300 

4,  272.  40 

4,  321.  42 

8994 

80,  353  84 

47 

80,  000 

4,  300 

4,  271.  00 

4, 141.63 

8994 

77,  010  77 

48 

80,  000 

4,  300 

4,  270.  50 

4,  256.  83 

8994 

79,  152  84 

49 

80,  000 

4,  300 

4,  273.  60 

4,  437.  57 

8994 

82,  513  57 

50 

80,  000 

4,  300 

4,  275.  20 

4, 178.  70 

8994 

77,  700  06 

51 

80,  000 

4,  300 

4,  274. 10 

4,  255.  74 

8994 

79, 132  57 

52 

80,  000 

4,300 

4,  276.  20 

4,  386.  04 

6994 

81,555  41 

53 

80,  000 

4,  300 

4,  275.  90 

4,  473.  70 

8994 

83, 185  39 

54 

80,  000 

4,  300 

4,  275.  30 

4,  257.  04 

8994 

78, 156  74 

55 

80,  000 

4,  300 

4,  277.  70 

4, 100.  43 

8994 

76,  244  69 

56 

80,  000 

4,  300 

4,  281.  70 

4,  380. 12 

900 

81,  490  60 

57 

80,  000 

4,  300 

4,  278.  40 

4, 148.  28 

900 

77,  177  30 

58 

80,  000 

4,  300 

4,  276.  00 

4,  318.  35 

8994 

81),  296  76 

59 

80,  000 

4,  300 

4,  275.  80 

4, 358.  89 

8994 

81,  050  57 

60 

80,  000 

4,  300 

4,  275.  00 

4,  176.  70 

8994 

77,  662  88 

61 

80,  000 

4,  300 

4,  275.  60 

4,  274.  90 

8994 

79,  488  84 

62 

80,  000 

4,  300 

4,  274.  00 

4,  264. 12 

8994 

79,  288  39 

63 

80,  000 

4,  300 

4,  278.  20 

4, 138.  56 

8994 

76,  953  69 

64 

80,  000 

4,  300 

4,  279.  20 

4,  094.  89 

900 

76, 184  00 

65 

80,  000 

4,  300 

4,  277.  40 

4,  289.  50 

900 

79,  804  65 

66 

80,  000 

4,  300 

4,  278.  60 

4, 159.  93 

8994 

77, 183  70 

67 

80,  000 

4,  300 

4,  278.  30 

4,  068. 12 

8994 

75,  643  90 

68 

80,  000 

4,  300 

4,  278.  00 

4,  268.  23 

8994 

79,364  81 

69 

80,  000 

4,  300 

4,  278.  20 

4,  452.  82 

8994 

82,  797  14 

:o 

80,  000 

4,300 

4,  278.  30 

4,  248.  04 

900 

79,  033  30 

71 

80,  000 

4, 300 

4,  278. 10 

4,  517.  88 

8994 

84,  006  88 

72 

80,  000 

4,  300 

4,  280. 10 

4,419.14 

8994 

82, 170  88 

73 

80,  000 

4,  300 

4,  279.  00 

4,  261.  50 

8994 

79,239  67 

74 

80,  000 

4,  300 

4,  278.  00 

4,  267.  80 

8894 

79,  356  82 

75. .......... 

80,  000 

4,  300 

4,  278.  00 

4,  417.  54 

899 

82,  095  47 

76 

80,  000 

4,  300 

4,  276.  50 

4,  268.  56 

8994 

79,  370  95 

77 

80,  000 

4,  300 

4,  279.  50 

4,  181.  20 

8994 

77,  746  55 

78 

80,  000 

4,  300 

4,  276.  30 

4,  332.  70 

8994 

80,  563  59 

79 

80,  000 

4,300 

4,  278.  70 

4,  435.  98 

900 

82,  529  86 

80 

80,  000 

4,  300 

4,  276.  80 

4,  373.  18 

8994 

81,  316  29 

81 

80,  000 

4,  300 

4,  279.  90 

4,  066.  59 

8994 

75,  615  46 

82 

80,  000 

4,  300 

4,  260.  60 

4, 156.  72 

8994 

77,291  36 

83 

80,  000 

4,  300 

4,281.  40 

4,  234.  52 

900 

78,781  77 

84 

80,  000 

4,  300 

4,  278.  10 

4,  090.  76 

900 

76,  107  16 

85 

80,  000 

4,  300 

4,  279.  80 

4,  295.  79 

8994 

79,  877  27 

86 

80,  000 

4,  300 

4,  278. 10 

4,  444.  87 

900 

82,  695  26 

87 

80,  000 

4,  300 

4,  279.  20 

4,441.67 

8994 

82,  589  81 

88 

80,  000 

4,  300 

4,  274.  90 

4, 128.  34 

900 

76.806  32 

16 

15 

1J> 

21 

15 

15 

21 

18 

19 

15 

16 

18 

20 

18 

19 

21 

16 

16 

21 

18 

18 

19 

19 

'l5 

20 

16 

17 

19 

18 

16 

19 

21 

18 

21 

21 

17 

16 

17 

22 

20 

20 

16 

19 

20 

21 

15 

16 

16 

19 

19 

15 

14 

14 

15 

21 

15 

16 

22 

15 

15 

16 

15 

15 

20 

21 

16 

19 

19 

19 

17 

18 

19 

20 

17 
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Melt  number. 


89 

90 

91 

92 

93 

94 

95 

96 

97 

98 

99 
100 
101 
109 

103 

104 

105 

106 
107 
108. 
109 
110. 
111. 
112. 
113. 
114 

115. 

116. 

117. 

118. 
119. 

190. 

191. 
199. 
193. 
194 
125. 
196. 
127. 


Nominal  value. 

"o 

£ 

a 

iC 

o 

p 

Weight  before 
melting. 

u 

Id, 

* a 

•+■>  *3 

SI 

Fineness. 

Iridium. 

Gross  value. 

M 

rt 

P 

Dollars. 

Ounces. 

Ounces. 

Ounces. 

l,000f/(S. 

Dollars. 

80,  000 

4, 300 

4, 278.  50 

4,  275.  44 

900 

79,  543  07 

17 

80,  000 

4,  300 

4,  279. 20 

4,  164.  20 

900 

77,  473  49 

18 

80,  000 

4,  300 

4,  276,  00 

4, 282.  48 

900 

79,  674  05 

18 

80,  000 

4,  300 

4,  275.  60 

4,  226. 14 

899J 

78,  582  18 

18 

80,  000 

4,  300 

4,  280.  00 

4,  084.  79 

899.4 

75,  953  87 

19 

80,  000 

4,  300 

4, 279.  60 

4,  267. 18 

899J 

79,  345  29 

20 

80,  000 

4,  300 

4,  279.  50 

4, 117.  90 

8994 

76,  569  53 

14 

80,  000 

4,  300 

4,  278.  70 

4,  248.  96 

8994 

79,  006  50 

16 

80,  000 

4,  300 

4,  278.10 

4,  153.  50 

8994 

77,231  49 

16 

80,  000 

4,  300 

4,  278.  60 

4,  310.  15 

8994 

. . . 

80, 144  29 

18 

80,  000 

4,  300 

4,  275.  40 

4,  310.  34 

900 

PO  1<I2  37 

20 

80,  000 

4,  300 

4,  275.  70 

4j  294.  42 

8994 

79]  851  80 

20 

80,  000 

4,  300 

4,  275.  60 

4,  264.  93 

900 

79,  347  53 

17 

80,  000 

4,  300 

4,  276.  80 

4,  304.  69 

900 

80,  087  25 

16 

80,  000 

4,  300 

4,  278.  00 

4,  228.  18 

900 

78,663  81 

19 

80,  000 

4,  300 

4,  275.  50 

4,  267.  51 

900 

79,  395  53 

17 

80,  000 

4,  300 

4,  270.  90 

4,  234.  95 

900 

78,  789  77 

18 

80,000 

4,300 

4,  273.  40 

4,  388.  29 

8994 

81,597  25 

16 

80,  000 

4,  300 

4.  275.  50 

4,  424.  58 

900 

82,  317  77 

18 

80,  000 

4,  300 

4, 281.00 

4,  473.  53 

900 

83,  228  46 

2L 

80,  000 

4,  300 

4,  281.  40 

4,  425. 16 

900 

82,  328  56 

19 

80,  000 

4,  300 

4,  281.  60 

4,211.32 

8994 

78,  306  61 

18 

80,  000 

4,  300 

4,  281.  30 

4,  276.  55 

8994 

79,  519  52 

20 

80,  000 

4,  300 

4,  278.  90 

4,  284.  88 

900 

79,  718  70 

20 

80,  000 

4,  300 

4,  278.  60 

4,  435.  52 

8994 

82,475  46 

15 

80,  000 

4,  300 

4,  280.  60 

4, 160.  23 

8994 

77,  356  63 

20 

80,  000 

4,  300 

4,  281.  30 

4,  279.  41 

8994 

79,  572  70 

20 

80,  000 

4,  300 

4,  281.  30 

4, 132,  56 

8994 

76,  842  12 

17 

80,  000 

4,  300 

4,  281.  30 

4,  145.  78 

8994 

77,087  94 

18 

80,  000 

4,  300 

4,  281.  30 

4,  296.  88 

8994 

79,  897  54 

19 

80,  000 

4,  300 

4,  281.  00 

4,  254.  99 

8994 

79, 118  62 

17 

80,  000 

4,  300 

4,  280. 90 

4,  285.  94 

8994 

79,  694  12 

18 

80,  000 

4,  300 

4, 280.  00 

4, 282. 39 

900 

79,  672  37 

17 

80, 000 

4,  300 

4,  279.  00 

4,  268.  32 

900 

79,  410  60 

17 

80,  000 

4,  300 

4,  280.  00 

4,  437.  47 

900 

82,  557  58 

20 

80,  000 

4,  300 

4,  275.  70 

4,  385.  65 

8994 

81,548  16 

21 

80,  000 

4,  300 

4,  277.  40 

4,  461.  83 

8994 

82,964  67 

18 

36.  48 

810 

1. 

610  83 

1 

Adjustmen 

t of  assay  s 

lips.  Cornets. 

24.  45 

8994 

452  59 

1 

7,  040,  000 

378,  400 

376.  427.  04 

376,  287.  24 

6,  997,  795  04 

1,579 

* Including  in  fine  bar  on  4 * 30.86  ounces,  997  F.  St.  ounce  9.86. 

1 St.  ounces  24.32.  Returned  one  bar  fine  gold,  30.86  ounces,  at  997  F. 


RECAPITULATION,  ONE-QUARTER  EAGLES. 


Melts.  Nos. 

37  1 © 37  of  $80,- 

000  each,  (nominal 

value) $2,060,000  00 

Value  of  standard  bars 
returned, (including 
adjustment  of  assay- 
slips,) — 9.87  oz 2,942,978  12 


17,  021  88=.00575=5f  mills  per  cent. 


Legal  wgfc. , st.  oz 159, 100. 

Actual  wgt.  before 

melting 158,311  78. — 783.22  loss  by  abrasion, =.0049164=4  per  cent. 

Actual  wgt.  after 

melting 158,243  82.—  64.93  loss  iu  melting  of  an  oz.  per  1,000  ozs. 


72 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


RECAPITULATION,  ONE-IIALF  EAGLES. 

Melts.  Nos. 

88  38  ® 125  of 

$80,000  each,  (nom- 
inal value,) $7,  040,  000  00 

Value  of  standard  bars 
ret  u rn  ed , ( in  cl  udi  n g 
sweatings  and  as- 
say-slips)— 60.93  oz.  6,997,795  04 


42, 204  96 — .005995=6  mills  per  cent.,  nearly. 


Legal  wgt.,  st.  oz 378,  400  00 

Actual  wgt.  before 

melting 376, 427  04 — 1, 972.  96  loss  by  abrasion,  .005214=f  per  cent.,+ 

Actual  wgt.  after 

melting 376, 287  24 — 139. 80  loss  in  melting  of  an  oz.  per  1,000  ozs. 


TOTAL  RECAPITULATION. 

Melts.  Nos. 

125.  1 @ 125  of  $80,000  each.  Nominal  value $10,000,000  00 

Value  of  standard  bars  returned,  including  sweatings  and  assay-slips  9,  940,  773  16 


59,226  84 

= . 0059227  = r0-  of  1 per  cent.,  nearly. 


Legal  weight  'of  $10,  000,  000,  oz.  537,  500.  00. 

Weight  of  coin  before  melting,  oz.  534,738.82.  2,761.18  loss  by  abrasion  =.005137 
= 4 per  cent.  +. 

Weight  of  coin  after  melting,  oz.  534, 534.  06.  204. 76  loss  in  melting,  f\,&050  of  an  oz. 
per  1,000  ozs. 


No.  3. 

Statement  exhibiting  the  weight,  fineness,  and  value  of  foreign  coins,  as  determined  by  United 

States  Mint  assays. 

EXPLANATORY  REMARKS. 

1.  The  weight  is  expressed  in  fractions  of  an  ounce  troy,  agreeing  with  the  terms 
used  in  the  United  States  mints. 

If  it  is  desired  to  have  the  weight  of  any  piece  in  grains,  regard  the  thousandths  of 
an  ounce  as  integers,  take  their  half,  from  which  deduct  four  per  cent,  of  that  half, 
and  the  remainder  will  be  grains. 

2.  The  fineness  is  expressed  in  thousandth  parts,  i.  e.,  so  many  parts  of  pure  gold  or 
silver  in  1,000  parts  of  the  coin.  The  old  carat  system  is  generally  abandoned,  (except 
for  jewelry,)  but  it  may  be  worth  while  to  say  that  4 If  thousandths  equal  one 
carat. 

3.  The  valuation  of  gold  is  a direct  calculation  from  weight  and  fineness,  at  the  legal 
rate  of  25.8  grains,  900  fine,  beiug  equal  to  one  dollar;  or  $20,672  (nearly)  per  ounce  of 
fine  gold. 

4.  For  the  silver  there  is  no  fixed  legal  valuation,  as  compared  with  gold.  The  price 
paid  at  the  mints  varies  according  to  demand  and  supply,  but  is  stationary  for  consid- 
erable periods  at  a time,  and  is  now  120  cents  per  ounce  900  lino,  payable  in  subsidiary 
coin,  at  which  rate  the  values  are  given  in  the  table. 

The  gold  value  of  silver  is  to  be  found  in  the  bullion  markets;  at  present  it  is  116.3 
cents  per  ounce  900  fine. 

5.  These  tables  generally  give  the  one  principal  coin  of  each  country,  from  which 
the  other  sizes  are  easily  deduced.  Thus  when  the  franc  system  is  used,  there  are  gen- 
erally gold  pieces  of  40,  20,  10,  and  5 francs,  all  in  due  proportion.  But  in  silver,  the 
fractional  coins  are  very  often  of  less  intrinsic  value  than  the  normal  coin,  propor- 
tionally. These  are  seldom  exported. 
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Country. 


Austria 

Do 

Do 

Belgium 

Brazil 

Central  America 

Do 

Chili 

Colombia  and  South  Amer- 
ica generally 

Denmark 

Do 

Egypt 

England 

Do 

France 

Germany 

Do.: 

Greece 

India,  (British) 

Italy 

Japan 

Do 

Mexico 

Do 

Do 

Netherlands 

New  Granada 

Peru 

Portugal 

Ttussia  

Spain 

Do 

Do 

Sweden 

Do 

Do 

'Tunis 

Turkey 


Denomination. 

Weight. 

Fineness. 

Value  in  U.  S. 
gold  coin. 

Fourfold  ducat : 

Ounces. 

Thousandths. 

Dulls,  cts.  mills. 

0.  448 

986 

9 

13 

2 

Souverain,  (no  longer  coined)  . . . 

0.  363 

900 

6 

75 

4 

4 florins,  (uew) 

0.  104 

900 

1 

93 

5 

25  francs 

0.  254 

899 

4 

72 

0 

20  milreis 

0.  575 

916,  5 

10 

89 

4 

2 escudos 

0.  209 

853,  5 

3 

(58 

8 

4 reals 

0.  027 

875 

0 

48 

8 

10  pesos,  (dollars) 

0.  492 

898 

9 

13 

6 

Old  doubloon* * * § 

0.  867 

870 

15 

fO 

3 

Old  10  thaler 

0.  427 

895 

7 

90 

0 

New  20  crowns,  (krona) 

0.  288 

900 

5 

35 

8 

Bedidlik,  ( 100  piasters) 

0.  275 

875 

4 

97 

4 

Pound  or  sovereign,  (new)  t 

0.  256,  8 

916,  5 

4 

86 

5 

Pound  average,  (worn) 

0.  256,  3 

916,5 

4 

85 

6 

20  franc,  (no  new  issues) 

0.  207 

899 

3 

84 

7 

Old  10  thaler,  (Prussian) 

0.  427 

903 

7 

97 

i 

New  20  marks  1 

0.  256 

900 

4 

76 

o 

20  drachms 

0. 185 

900 

3 

44 

o 

Moliur,  or  15  rupees  ^ 

0.  375 

916,  5 

7 

10 

5 

20  lire,  (francs) 

0.  207 

899 

3 

84 

7 

Cobang,  (obsolete) 

0.  289 

572 

3 

57 

6 

New  20  ven 

1.  072 

900 

19 

94 

4 

Old  doubloon,  (average) 

0.  867 

870 

15 

59 

3 

20  pesos,  (empire) 

1.  086 

875 

19 

64 

3 

20  pesos,  (republic,)  new 

1.  081 

873 

19 

51 

5 

10  guilders 

0.215 

899 

3 

99 

t 

10  pesos,  (dollars) 

0.  525 

891,5 

9 

67 

5 

20  soles  

1.  055 

893 

19 

21 

3 

Coroa,  (crown) 

0.  308 

912 

5 

80 

7 

5 roubles 

0.210 

916 

3 

97 

6 

100  reales  

0.  268 

896 

4 

96 

4 

80  reales  

0.  215 

869,  5 

3 

86 

4 

10  escudos 

0.  270,  8 

896 

5 

01 

5 

Ducat 

0.  Ill 

975 

o 

23 

7 

Carolin,  (10  francs) 

0. 104 

900 

1 

93 

5 

New  20  crowns,  (krone)  || 

0.  288 

900 

5 

35 

8 

25  piasters  

100  piasters  

0.  161 

900 

2 

99 

5 

0.231 

915 

4 

37 

0 

* The  doubloon , (doblon,  or  more  properly  onza,  though  not  really  an  ounce  Spanish,)  is  now  generally 
•discontinued,  and  is  seldom  seen  here.  These  figures  answer  as  well  for  the  doubloon  of  Peru,  Chili, 
Bolivia,  &c.,  and  therefore  this  item  stands  for  all.  Popayan  pieces  were  rather  inferior. 

t The  sovereigns  coined  at  Melbourne  and  Sydney,  in  Australia,  and  distinguished  only  by  the  mint- 
marks  AC  and  S are  the  same  as  those  of  the  London  mint.  Sovereigns  generally  are  up  to  the  legal 
itineness,  916$,  (or  22  carats,)  but  we  report  to  the  half  in  all  cases. 

t These  figures  are  assumed  from  the  legal  rates ; the  coins  have  not  yet  reached  us, 

§ The  last  coinage  of  mohurs  was  in  1862. 

J|  The  same  as  to  this  coin  and  the  similar  one  of  Denmark. 
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Silva • coins. 


Country. 

Denomination. 

Weight. 

Fineness. 

Ounces. 
0.  902 

Thousandths 

833 

I)o  

Old  sen  do,  (crown) 

0.  836 

902 

Do  

0.  451 

833 

Do  

0.  397 

900 

Do 

New  union  dollar 

0.  596 

900 

Do 

Maria  Theresa  dollar,  1780  

0.  895 

838 

Belgium 

5 francs 

0.  803 

897 

“Do 

0.  320 

835 

New  dollar 

0.  801 

900 

Double  milreis 

0.  820 

918,  5 
925 

0. 150 

Do  

25  cents 

0. 187,  5 
0.  866 

925 

Chili  

0.  864 

908 

Do  

0.  SOI 

900,5 

901 

Dollar,  (English  mint) 

0.  866 

Do 

10  cents 

0.  087 

901 

Denmark 

2 rigsdaler 

0.  927 

877 

Piaster,  (new) 

0.  040 

England 

Shilling,  (new) 

0. 182,  5 
0. 178 

924,5 

925 

Shilling,  (average) 

Era  nee 

5 franc,  (average) 

0.  800 

900 

Do  

2 franc 

0.  320 

835 

North  German  states 

Do  

Thaler,  (before  1857) 

Thaler,  (new) 

0.712 
0.  595 

750 

900 

South  German  states 

Florin 

0.  340 

900 

German  Empire 

5 marks,  (new) 

0.  804 

900 

Greece 

5 drachms 

0.  719 

900 

Hindostan  

Rupee  

0.  374 

916,5 

900 

Italy 

5 lire 

0.  800 

Do 

0. 160 

835 

Japan  

Itzebu,  (no  longer  coined) 

0.279 

890 

* Do 

1 yen 

0.  866,  7 

900 

Do 

50  sen 

0.  402' 

800 

Mexico 

Dollar,  (average) 

0.  866 

901 

Do 

0.  861 

902,5 

944 

Netherlands 

21  guilders 

0.  804 

Norway 

0.  927 

877 

New  Granada 

0.  803 

896 

Peril 

0.  866 

901 

Do 

0.  766 

909 

Do 

0.  433 

650 

Do 

Sol 

0.  802 

900 

Portugal  

500  reis 

0.  400 

912 

Romania 

2 lei,  (francs,)  new 

0.  322 

835 

Russia 

Rouble 

0.  667 

875 

Spain 

5 pesetas,  (dollar) 

0.  800 

900 

Do 

Peseta,  (pistareen) 

0. 160 

835 

Sweden 

Ricksdaler 

0.  273 

750 

Switzerland 

2 francs 

0.  320 

835 

Tunis 

5 piasters  

0.  511 

898,5 

630 

Turkey  

20  piasters 

0.  770 

Value  in  sub- 
sidiary silver 
coin. 


Dolls,  cts.  mills. 
1 00  2 
1 00  5 
0 50  1 
0 47  6 

0 71  5 

1 00  0 
0 96  0 
0 35  6 

0 96  1 

1 00  4 
0 18  5 
0 23  1 

0 98  1 

1 04  6 

0 96  2 

1 04  0 

0 10  5 

1 08  4 
0 04  0 
0 22  5 
0 21  9 
0 96  0 
0 35  6 
0 71  2 
0 71  4 
0 40  8 
0 96  5 
0 86  3 
0 45  7 
0 96  0 
0 17  8 

0 33  1 

1 04  0 

0 42  8 

1 04  0 
1 03  6 
1 01  2 
1 08  4 

0 96  0 

1 04  3 
0 92  8 
0 37  5 
0 96  0 
0 48  6 
0 35  8 
0 77  8 
0 96  0 
0 17  8 
0 27  3 
0 35  6 
0 61  2 
0 85  2 


No.  4. 

Circular  requesting  information  in  relation  to  moneys  of  account,  value  of  standard  coin,  fc. 


Treasury  Department, 

Office  of  the  Director  of  the  Mint, 

April  5,  1873. 

Sir: 

1.  What  is  the  unit  of  the  money  of  account  of  the  country  to  "which  you  are  ac- 
credited ? 

2.  Is  gold  or  silver,  or  "both  metals  at  fixed  rates,  the  standard  of  value? 

3.  What  quantity  of  fine  gold  or  silver  is  contained  in  the  coin  of  exact  standard! 
weight  and  fineness  representing  the  monetary  unit? 

4.  What  is  the  fineness,  respectively,  of  the  gold  and  silver  coins? 

5.  What  is  the  “tolerance”  or  “ remedy  of  the  mint”  in  coinage,  both  as  to  fineness  and 
weight  ? 

fi.  Are  there  any  legal  provisions  continuing  the  coins  current  when  reduced  by 
abrasion  below  the  standard  and  tolerance  allowed  in  manufacture  and  issue  ? If  so, 
what  is  the  limit  allowed? 

7.  What  are  the  legal  provisions  as  to  the  recoinage  of  gold  and  silver  coins  the 
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weight  of  which  is  reduced  below  the  least  current  weight;  and  is  the  loss  and  ex- 
pense of  recoin  age  defrayed  by  the  state,  or  individual  holders  ? 

8.  It'  piacticable,  transmit  a copy  of  the  mint  laws,  and  the  regulations  affecting 
the  coinage  ol  the  country 


Approved : 


H.  R.  LIXDERMAN, 

Director  of  the  Mint. 

WM.  A.  RICHARDSON, 

Secretary  of  the  Treasury . 


No.  5. 

GREAT  BRITAIN. 

Memorandum  in  answer  to  the  circular  of  the  United  States  Treasury  of  the  5th  of  April r 

1873. 

1.  The  unit  of  the  money  of  account  is  the  pound  sterling. 

2.  Gold  is  the  sole  standard  of  value. 

3.  The  quantity  of  tine  gold  in  the  pound  sterling  or  sovereign  is  113.001  grains,  or 
7.3225  grams. 

4.  The  millesimal  fineness  of  the  gold  coins  is  916. 666,  and  that  of  the  silver  coins 
925. 

5.  The  “tolerance”  or  “remedy”  of  fineness,  millesimally  expressed,  is,  for  gold 
coins,  0.002;  for  silver  coins,  0.004.  The  “remedy”  of  weight  of  the  sovereign  is 

0.20000  grains,  0.01296  grams.  That  of  other  gold  and  silver  coins  will  be  found  in 
the  first  schedule  of  the  coinage  act,  1870,  (33  Viet.,  cap.  x,)  of  which  a copy  is  an- 
nexed. 

6.  A “ least  current  weight  ” for  gold  coins  is  specified  in  the  schedule  of  the  coinage 
act  above  mentioned.  There  is  no  “ least  current  weight  ” for  silver  coins. 

7.  The  seventh  section  of  the  coinage  act  provides  that  gold  coin  below  the  current 
weight  shall  be  cut,  broken,  or  defaced  by  the  person  to  whom  it  is  tendered,  and  that 
the  person  tendering  the  coin  shall  bear  the  loss.  As  silver  is  a “token”  coinage,  the 
withdrawal  of  silver  coin  is  undertaken  by  the  state. 

8.  The  coinage  act,  1870,  of  which  a copy  is  annexed,  consolidates  the  law  relating 
to  the  coinage  and  the  mint;  and  the  regulations  for  the  coinage  of  gold  bullion  and 
of  “light”  gold  coin  are  also  forwarded  herewith. 


FRANCE. 


Information  furnished,  in  reply  to  circular  of  the  Director  of  the  United  States  Mint,  dated 
April  5,  1873,  requesting  information  in  regard  to  coins,  their  value,  fc.,  by  the  depart- 
ment of  coinage  in  France. 


Department  of  Finance, 

Office  of  the  Chief  Secretary 

UNDER  THE  DIRECTION  OF  THE  INSPECTOR-GENERAL  FOR  THE 

Control  of  Financial  Measures,  Dispatches,  and  Official  Signatures. 

1.  What  is  the  unit  of  the  money  of  account  of  the  country  to  which  you  arc  ac- 
credited ? 

The  franc,  which  is  subdivided  into  100  centimes. 

2.  Is  gold  or  silver,  or  both  metals,  at  fixed  rates,  the  standard  of  value  ? 

Gold  and  silver,  in  the  proportion  of  1 to  15.5. 

3.  What  quantity  of  fine  gold  or  silver  is  contained  in  the  coin  of  exact  standard 
weight  and  fineness  representing  the  monetary  unit  ? 

The  five-franc  silver  piece  contains  22  grams  50  centigrams  of  fine  silver.  The  one- 
franc  coin  contains  4. 175  grams  of  fine  silver.  The  twenty-franc  gold  coin  con- 
tains 5 grams  806  milligrams ; 449  of  fine  metal. 

4.  What  is  the  fineness  respectively  of  the  gold  and  silver  coin  ? 

The  gold  coins  have  a fineness  of  900  thousa  ndths.  The  five-franc  silver  coins  have  a 
fineness  of  900  thousandths.  The  small  coins  835  thousandths. 

5.  What  is  the  “tolerance”  or  “remedy  of  the  mint”  in  coinage,  both  as  to  fineness, 
and  weight  ? 
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The  allowance  in  fineness  is  for  gold  2 thousandths ; for  silver  2 thousandths  ; for 
small  coins  3 thousandths  above  or  below  the  standard.  The  allowance  in  weight  is 
for  gold,  100  or  50  francs,  1 thousandth ; 20  or  10  francs,  2 thousandths ; 5 francs,  3 
thousandths ; for  silver,  5 francs,  3 thousandths ; 2 or  1 franc,  5 thousandths ; 50  cen- 
times, 7 thousandths ; 20  centimes,  10  thousandths  above  or  below  the  weight. 

6.  Are  there  any  legal  provisions  continuing  the  coins  current  when  reduced  by 
abrasion  below  the  standard  and  tolerance  allowed  in  manufacture  and  issue  ? If  so, 
what  is  the  limit  allowed  ? 

The  monetary  treaty  concluded  December  23,  1865,  between  France,  Belgium,  Italy, 
and  Switzerland,  authorizes  these  governments  to  exclude  from  the  public  depositories 
all  gold  coins,  the  weight  of  which  is  reduced  by  abrasion  £ per  cent,  below  the  legal 
allowance,  and  all  silver  five-franc  pieces,  the  weight  of  which  is  reduced  1 per  cent. 
The  small  silver  coius  must  be  withdrawn  from  circulatiori  as  soon  as  they  have  lost 
by  abrasion  5 per  cent,  below  the  legal  allowance. 

7.  What  are  the  legal  provisions  as  to  the  recoinage  of  gold  and  silver  coins,  the 
weight  of  which  is  reduced  below  the  least  current  weight,  and  is  the  loss  and  ex- 
pense of  recoinage  defrayed  by  the  state  or  individual  holders  ? 

Except  the  above-mentioned  reservation  in  regard  to  the  fractional  silver  coins,  there 
are  no  provisions  of  law  in  France  concerning  this  matter.  In  practice,  however, 
light  pieces  are  refused  by  the  public  depositories,  and  the  loss  falls  upon  the  holder. 

8.  If  practicable,  transmit  a copy  of  the  mint  laws,  and  the  regulations  affecting 
the  coinage  of  the  country. 

Annexed  to  this  note  you  will  find : 

1st.  The  royal  ordinance  of  December  26,  1827. 

2d.  Instructions  issued  by  the  mint  commission  February  15,  1828. 

3d.  Rates  of  gold  and  silver  bullion. 

4th.  Stipulations  concerning  the  coinage  of  money,  established  by  the  international 
monetary  convention  December  23, 1866. 

5th.  Decree  of  June  25,  1871,  on  the  organization  of  the  department  of  coinage. 

Pakis,  May,  1873. 


Monetary  convention  between  Switzerland,  Belgium,  France,  and  Italy;  concluded  December  23, 

1865;  ratified  by  Switzerland  March  5,1866;  Italy,  June  2,  1866 ; Franco,  July  7,  1866; 

Belgium,  July  9,  1866. 

The  Swiss  Confederation,  His  Majesty  the  King  of  Belgium,  His  Majesty  the  Em- 
peror of  the  French,  and  His  Majesty  the  King  of  Italy,  equally  animated  with  a desire 
to  establish  a more  complete  harmony  in  their  monetary  legislations,  to  remedy  the 
inconveniences  which  occur  in  the  communications  and  transactions  between  the  in- 
habitants of  their  respective  states,  from  the  diversity  of  the  standard  value  of  their 
coins,  and  to  contribute,  by  forming  among  themselves  a monetary  union,  to  the  prog- 
ress of  the  uniformity  of  weights,  measures,  and  coins,  have  resolved  to  conclude  a 
convention  to  this  effect,  and  have  nominated  for  their  commmissioners  plenipotentiary 
the  following : 

For  the  Swiss  Confederation,  Mr.  Kein,  envoy  extraordinary  and  minister  pleni- 
potentiary of  the  said  Confederation  with  His  Majesty  the  Emperor  of  the  French,  and 
Mr.  Herr  Herzog,  member  of  the  National  Swiss  Council. 

His  Majesty,  the  King  of  the  Belgians : Mr.  Frederick  Fortamps,  member  of  the  senate, 
director  of  the  Bank  of  Belgium,  knight  of  the  Order  of  Leopold,  knight  of  the  Im- 
perial Order  of  the  Legion  of  Honor,  Am,'.,  &c.,  and  Mr.  A.  Kregliuger,  government  com- 
missioner at  the  National  Bank,  knight  of  the  Order  of  Leopold,  &c.,  &c. 

His  Majesty  the  Emperor  of  the  French  : Mr.  Marie-Louis-Pierre  Felix,  Esquireu  de 
Parien,  vice-president  of  the  council  of  state,  grand  officer  of  the  Imperial  Order  of 
the  Legion  of  Honor,  &c.,  &c.,  &c.,  and  Mr.  Theophile  Jules  Pelouse,  president  of  the 
money-commission,  commander  of  the  Imperial  Order  of  the  Legion  of  Honor,  &c., 
&c. 

His  Majesty  the  King  of  Italy:  Mr.  Isaac  Artom,  counselor  of  the  legation  at  Paris, 
commander  of  the  Order  of  Saints  Maurice  and  Lasare,  and  of  the  Order  of  Leopold  of 
Belgium,  officer  of  the  Imperial  Order  of  the  Legion  of  Honor,  &c.,  &c.,  and  Mr.  Val- 
entine Protolongo,  director,  chief  of  division  of  the  department  of  agriculture,  of  in- 
dustry, and  of  commerce,  officer  of  the  Order  of  Saints  Maurice  and  Lasare,  &c. ; 

Who,  after  having  communicated  their  full  powers,  found  respectively  in  right  and 
due  form,  have  agreed  upon  the  following  articles  : 

Article  1.  Belgium,  France,  Italy,  and  Switzerland,  hereby  constitute  a union,  so 
far  as  the  weights,  standard  value,  model,  and  rate  of  their  gold  and  silver  coins  are 
concerned.  No  change  is  to  bo  made  for  the  present  in  the  legislation  respecting  the 
billon  (copper  or  copper  and  silver)  coin  of  either  of  the  four  states. 

Art.  2.  The  high  contracting  parties  agree  not  to  fabricate  or  allow  to  be  fabri- 
cated with  their  stamp,  gold  coins,  in  any  other  form  than  those  denominated  as  100 
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francs,  50  francs,  *20  francs,  10  francs,  and  5 francs.  As  for  weight,  value,  amount  of  tol- 
erance, and  diameter,  they  are  as  follows  : 


WEIGHT. 

VALUE. 

© 

Q 

True  weight. 

Variations  al- 
lowed above  or 
below  true  weight 

True  value. 

Variations  al- 
lowed above  or 
below  true  value. 

Diameter. 

Francs. 

100 

50 

‘JO 

10 

5 

Grams. 

32. 258.  00  ? 
16. 129.  03  i 
6.451.61  ) 
3. 225.  80  j 
1.  612.  90 

1 thousandth 

2 thousandths. .. 

3 thousandths. .. 

900  thousandths 

2 thousandths  , 

35  millimeters. 
28  millimeters. 
21  millimeters. 
19  millimeters. 
17  millimeters. 

Gold  pieces  fabricated  according  to  the  preceding  conditions  are  to  be  received  indis- 
criminately at  the  public  treasuries  in  either  of  the  four  countries,  reserving,  however, 
the  exclusion  of  pieces  whose  weight  shall  have  been  reduced  by  wear  4 per  cent, 
below  the  margin  allowed  as  indicated  above,  or  those  where  the  stamp  is  effaced. 

Art.  3.  The  contracting  governments  are  bound  not  to  fabricate  or  permit  to  be 
fabricated  silver  5-francs  pieces,  only  of  the  weight  and  diameter  as  set  forth  below  :■ 


WEIGHT. 

VALUE. 

True  weight. 

Variations  allowed 
in  excess  of  or  be- 
low true  weight. 

True  value. 

Variations  allowed 
in  excess  of  or  be- 
low true  value. 

Diameter. 

3 thousandths. .... 

900  thousandths. . . 

2 thousandths 

37  millimeters. 

The  said  pieces  are  to  be  received  at  the  public  treasuries  with  the  exception  of  those 
whose  weight  shall  have  been  reduced  by  usage  1 per  cent,  below  the  tolerance,  as 
above  specified,  or  those  from  which  the  stamp  shall  have  been  effaced. 

Art.  4.  The  contracting  parties  are  hereafter  to  permit  the  coinage  of  the  silver 
pieces  of  2 francs,  1 franc,  50  centimes,  and  20  centimes,  only  in  accordance  with  the 
weight,  value,  tolerance,  and  diameter  as  hereinafter  stated  : 


Denomina- 

tion. 

Weight. 

Value. 

True  weight. 

Variations  allowed 
in  excess  of  or  be- 
low true  weight. 

True  value. 

Variation  allowed 
in  excess  of  or  be- 
low true  value. 

Diameter. 

Francs. 

0 

1 

0.  50 
0.20 

Grams. 

1 s 

2.  50 

1 

5 thousandths 

7 thousandths 

10  thousandths 

1 

j 835  thousandths 

3 thousandths 

Millimeters, 
f 27 

23 
18 

l 16 

The  pieces  are  to  be  recoined  by  the  government  issuing  them,  when  they  shall  have 
been  reduced  by  usage  5 per  cent,  below  the  minimum  as  specified  above,  or  when 
their  stamp  shall  have  been  effaced. 

Art.  5.  Silver  pieces  of  2 francs,  1 franc,  50  centimes,  and  20  centimes,  coined 
according  to  conditions  otherwise  than  those  as  above  expressed,  should  be  withdrawn 
from  circulation  before  the  1st  of  January,  1869.  A delay  is  granted  to  the  1st  of  Jan- 
uary, 1878,  for  2-franc  and  1-franc  pieces,  issued  in  Switzerland  by  virtue  of  the  law 
of  January  31,  I860. 

Art.  6.  Silver  pieces  fabricated  according  to  the  conditions  of  Article  4 shall  be 
receivable  by  individuals  of  flie  state  which  coins  them  to  the  amount  of  50  francs, 
for  each  payment.  The  government  placing  them  in  circulation  shall  receive  them  at 
its  depositories  without  limit  to  the  amount. 

Art.  7.  The  public  treasuries  of  each  of  the  four  countries  will  accept  silver 
coins  fabricated  by  one  or  more  of  the  contracting  states  conformably  to  Article  4,  to- 
the  amount  of  lOti  francs  for  each  payment  made  to  the  said  treasuries. 
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The  governments  of  Belgium,  France,  and  Italy  will  receive  upon  the  same  terms, 
until  the  1st  of  January,  1878,  Swiss  coins  of  2 francs  and  1 franc,  issued  by  virtue  of 
the  law  of  J auuary  31,  1866,  and  which  shall  correspond  in  every  particular  during 
that  period  to  the  pieces  coined  according  to  the  conditions  of  Article  4.  All  to  he 
subject  to  the  exceptions  specified  in  Article  4,  relative  to  usage. 

Art.  8.  Each  of  the  contracting  governments  is  bound  to  redeem  from  individu- 
als, or  from  the  public  depositories  of  the  other  states,  fractional  coins,  which  it  has 
issued,  and  to  exchange  them  at  an  equal  rate  for  current  money,  (gold  pieces  or  silver 
five-franc  pieces,)  with  the  condition  that  the  amount  presented  shall  not  be  less  than 
100  francs.  This  obligation  will  be  extended  for  two  years,  dating  from  the  expira- 
tion of  the  present  treaty. 

Art.  9.  The  high  contracting  powers  can  only  place  in  circulation  silver  pieces 
of  2 francs,  1 franc,  50  centimes,  and  20  centimes,  coined  according  to  the  conditions 
specified  in  Article  4,  to  a value  not  exceeding  6 francs  to  every  inhabitant.  The 
number  determined  from  the  last  census  taken  in  each  state,  and  from  the  probable 
increase  of  population  up  to  the  expiration  of  the  present  treaty,  is  fixed,  for  Bel- 
gium, 32,000,000  francs ; for  France,  239,000,000  francs ; for  Italy,  141,000,000  francs : 
for  Switzerland,  17,000,000  francs. 

There  is  to  be  deducted  from  the  above  sums,  which  the  governments  have  the  right 
to  coin,  the  amount  already  placed  in  circulation : for  France,  by  virtue  of  the  law  of 
May  25,  1864,  in  pieces  of  50  centimes  and  20  centimes,  about  16,000,000  francs ; for 
Italy,  by  virtue  of  the  law  of  August  24,  1862,  pieces  of  2 francs,  1 franc,  50  centimes, 
and  20  centimes,  about  100,000,000  francs ; for  Switzerland,  by  virtue  of  the  law  of 
January  31,  1860,  pieces  of  2 francs  and  1 franc  to  the  sum  of  10,500,000  francs. 

Art.  10.  The  date  of  coinage  will  hereafter  be  inscribed  upon  the  gold  and  silver 
•coins,  stamped  in  the  four  countries. 

Art.  11.  The  contracting  governments  will  communicate  to  each  other  annually 
the  quota  of  their  issues  of  gold  and  silver  coins,  the  account  of  redemption  and  re- 
coinage  of  old  coins,  all  the  provisions  and  all  administrative  documents  relative  to 
coins.  They  will  equally  advise  upon  all  subjects  concerning  the  reciprocal  circula- 
tion of  their  gold  and  silver  money. 

Art.  12.  The  right  of  accession  to  the  present  convention  is  reserved  to  any  other 
state  which  will  accept  its  obligations,  and  which  will  adopt  the  monetary  system  of 
the  union  in  whatever  relates  to  gold  and  silver  money. 

Art.  13.  The  execution  of  the  reciprocal  agreements  contained  in  the  present 
convention  is  subordinate,  as  far  as  necessary,  to  the  observance  of  the  formalities  and 
rules  established  by  the  constitutional  laws  of  those  of  the  contracting  parties  with 
whom  it  may  be  necessary  to  apply  them,  which  they  will  do  with  as  little  delay  as 
possible. 

Art.  14.  The  present  treaty  will  remain  in  force  until  January  1,  1880.  If  one  year 
before  this  term  it  has  not  been  denounced,  it  will  continue  obligatory  and  in  full 
force  during  a new  term  of  fifteen  years,  and  following  that  from  one  fifteen  years  to 
another  in  default  of  denunciation. 

Art.  15.  The  present  treaty  will  bo  ratified,  and  the  ratifications  exchanged  at 
Paris,  at  the  end  of  six  months,  or  sooner,  if  possible. 

In  testimony  whereof  the  plenipotentiary  commissioners  respectively  have  signed 
the  present  agreement,  and  have  set  their  seals  thereto. 

Done  in  four  duplicates  at  Paris,  December  23,  1865. 


Information  concerning  the  character  and  coinage  of  gold  and  silver  money  in  the  Kingdom  of 

Italy,  in  reply  to  circular  of  April  5,  1873. 

1.  What  is  the  unit  of  money  of  account  in  Italy  ? 

The  unit  of  Italian  money  is  the  lira,  {lira  italiana ,)  which,  like  the  franc,  is  divi- 
ded into  a hundred  parts,  or  100  centimes. 

2.  Is  gold  or  silver,  or  are  both  metals,  the  fixed  stardard  of  value  ? 

Italy  preserves  the  double  standard,  be  it  gold  or  silver,  without  distinction  or  limit, 
with  the  exception  noted  in  Article  3. 

3.  What  is  the  quantity  of  gold  or  silver  contained  in  the  standard  Italian  coinage, 
and  what  is  its  intrinsic  value  ? 

The  legal  standard  for  gold  coins  or  for  silver  5-lire  coins  is  nine-tenths  of  fine  metal 
to  one-tenth  copper.  In  silver  coins  of  2 lire,  1 lira,  50  and  20  centimes,  the  standard 
is  eight  hundred  and  thirty-five  thousandths  of  silver,  and  one  hundred  and  sixty-five 
thousandths  copper,  but  this  coinage  is  limited  to  six  lire  for  each  inhabitant.  These 
coins  can  be  given  among  private  individuals  in  payment  of  debts  not  exceeding  50 
lire ; if  the  sum  be  greater,  it  should  be  paid  in  gold  or  silver  money  containing  nine 
hundred  thousandths  of  line  metal.  There  is,  therefore,  no  unit  in  the  royal  lira  (silver) 
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at  the  standard  of  eight,  hundred  and  thirty-live  thousandths  that  could  be  stated  as 
the  intrinsic  value  of  the  coinage  ; at  the  same  time  the  gold  and  silver  pieces  of  5 lire 
are  divided  into  live  parts : 


GOLD. 

SILVER. 

5 pounds  we i "'ll 

Grama. 
1.  612. 90 

Grama. 

25 

iV  of  5 pounds  weighs 

. 161.29 

2. 500 

Remains  in  fine  metal ... - - 

1.  451.61 

22.500 

Reduced  to  fifth 

. 290. 322 

4. 500 

It  is  evident,  therefore,  that  if  the  Italian  lisa  is  coined  at  a standard  of  nine  hun- 
dred thousandths,  it  would  contain  in  pure  gold  .290.322  grams,  pure  silver  4.500. 

4.  What  is  the  relative  intrinsic  value  of  gold  and  silver  1 
The  relative  intrinsic  value  of  gold  and  silver  is  as  follows  : 


Gold. 

Weight. 

Value. 

Lire. 

Grams. 

100 

32. 256 

29.  0322 

50 

16. 129. 03 

14.  5161 

20 

6.  451.61 

5.  60645 

10 

3.  225.  80 

2.  90322 

5 

1.  612.  90 

1.  45161 

Silver. 

Weight. 

Value. 

Lire. 

5 

Grams. 

25 

22.  500 

10 

8.  350 

1 

5 

4.  175 

(•  835> } a lo 

2.  500 

. 20675 

1.  000 

.0835 

(See  article  1,  law  of  August  24,  1862,  No.  788.) 

5.  What  is  the  margin  allowed  by  the  mint  in  the  weight  and  value  ? 

In  the  coinage  of  money  indicated  in  Article  4,  the  following  marginal  allowance  for 
weight  and  value  was  established  by  law  : 


Value. 

Weight. 

Value. 

Weight. 

Lire. 

Grams. 

Lire. 

Grams. 

Gold 100 

. 0002 

. 0032.  26 

Silver 5 

. 0002 

. 0075 

50 

. 0002 

.0016.  13 

2 

. 0003 

. 0050 

20 

.0002 

. 0012.  90 

1 

.0003 

. 0025 

10 

. 0002 

. 0006.  45 

0.  50 

. 0003 

. 0017.  5 

5 

.0002 

. 0004.  84 

0.20 

.0003 

.0010 

(See  law  August  24,  1862,  No.  788.) 

6.  What  are  the  legislative  provisions  for  continuing  the  coinage,  when  the  money, 
by  abrasion  or  other  causes,  shall  be  reduced  below  the  established  standard,  and  what 
is  the  established  limit  ? 

Gold  coins  of  per  cent,  below  and  silver  five-franc  coins  of  1 per  cent,  below  the 
standard  before  indicated  are  excluded  from  circulation,  and  received  as  metal  only  at 
the  exchange  office  to  be  recoined. 

(See  law  of  July  21,  1866,  and  the  international  treaty,  Articles  2,  3,  and  4.) 

7.  What  are  the  legislative  provisions  for  the  recoinage  of  the  money,  and  is  the  ex-  • 
pense  thereof  borne  by  the  state  or  private  individuals  f 

There  are  no  special  provisions  for  the  recoinage  of  old  gold  and  silver.  The  dis- 
crepancy between  the  estimated  and  actual  value  of  the  coins  brought  for  recoinage  is 
borne  by  the  bearer,  to  whom  the  superintendent  pays  the  actual  worth  of  them  accord- 
ing to  the  weight  and  standard. 

8.  If  possible,  transmit  a copy  of  the  mint  laws  and  regulations  governing  the 
coinage  of  the  country. 

These  comprise  at  present : 

1.  RtSsuind  of  the  mint  laws  of  1873. 

2.  Rules  for  the  mint  issues,  March  27,  1870. 

3.  Law  of  August  24,  1869,  No.  788. 

4.  Law  of  July  21,  1866,  No.  3087. 

By  the  Minister  of  Finance,  Director-General  of  the  Treasury. 

Florence,  May  26,  1873. 

Signed  by  the  Minister  of  Finance. 
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Minister  of  Foreign  Affairs  : 


Brussels,  May  30,  1873. 


Sir  : In  reply  to  the  letter  wliicli  you  have  addressed  to  me,  dated  the  5th  instant, 
I have  the  honor  to  send  you  a collection  of  documents  relating  to  the  international 
monetary  convention  concluded  at  Paris,  December  23,  1865. 

The  various  articles  of  this  convention  reply  to  the  points  upon  which  your  Gov- 
ernment desires  information. 

Your  excellency  will  notice  that,  in  consequence  of  the  abrogation  of  the  law  of 
June  5,  1832,  our  actual  legislation  is  devoid  of  a principle  announced  by  the  law, 
that  of  the  definition  of  monetary  unity.  The  question  of  the  choice  of  the  stand- 
ard has  therefore  been  reserved,  but  in  fact  Belgium,  as  well  as  the  other  states  be- 
longing to  the  union,  remains  under  the  regime  of  the  double  standard. 

As  regards  questions  6 and  7 of  the  circular  accompanying  your  letter,  you  will  also 
observe  that,  while  it  sanctions  the  principle  relative  to  the  cancellation  of  gold  coins 
and  silver  5-franc  pieces,  which  by  usage  shall  have  lost  a certain  fraction  of  their 
weight,  the  agreement  does  not  determine  the  method  by  which  pieces  which  shall 
have  become  too  light  in  weight  may  be  withdrawn  from  circulation ; it  is  only  with 
reference  to  fractional  currency  that  the  loss  occasioned  by  wear  is  borne  by  the  Bel- 
gian government,  which,  having  received  the  benefit  of  the  issues,  should  in  all  jus- 
tice defray  the  expense  of  recoinage. 

The  monetary  regime  in  Belgium  is  really  governed  by — 

1st.  The  law  of  December  20,  1866,  (nickel  money.) 

2d.  The  law  of  July  21,  1866,  (copper,  silver,  and  gold  money.) 

The  law  of  December  30,  1848,  is  still  maintained,  but  it  is  rather  a law  of  adminis- 
tration than  a monetary  law. 

In  reply  to  a request  as  expressed  by  No.  8 of  the  aforesaid  circular,  I have  the 
honor  to  address  to  yon  a copy  of  these  documents,  as  well  as  the  various  royal  orders 
and  ministerial  regulations  relating  to  the  matter. 

Accent  the  assurances  of  my  most  distinguished  regard. 

For  the  minister : 


Hon.  Russel  Jones, 

Minister  of  the  United  States  at  Brussels. 


BARON  LAMBERMONT, 

Secretary- Gen  eral. 


Legation  of  the  United  States, 

Athens,  June  14,  1873. 

Sir  : In  obedience  to  the  instructions  of  the  Secretary  of  State,  and  in  response  to 
your  circular  of  the  date  of  April  5,  1873,  I have  the  honor  to  transmit  herewith  the 
law  passed  April  10—22, 1867,  relative  to  the  monetary  system  of  Greece.  The  original, 
according  to  the  custom  of  this  country,  is  given  in  French,  and  a translation  of  the 
same  is  inclosed.  The  statute  itself  answers  concisely  all  the  questions  propounded  by 
you,  and  I believe  nothing  is  to  be  added,  except  that  the  standard  of  the  new 
drachma  does  not  come  into  full  effect  uutil  the  1st  of  January,  1874. 

I am,  sir,  your  obedient  servant, 

JOHN  M.  FRANCIS. 


H.  R.  Linderman, 

Director  of  the  United  States  Mini,  Treasury  Department,  Washington. 


Inclosures. 


1st.  Law  relative  to  Greek  monetary  system. 
2d.  Foundation  of  same. 


GREECE.— GEORGE  I,  KING. 

LAW  RELATIVE  TO  THE  MONETARY  SYSTEM. 

Standard  1. — Of  the  monetary  unit. 

Article  1.  The  monetary  unit  in  force,  composed,  according  to  the  royal  decree 
dated  February  8,  1833,  of  4 grams  of  silver  of  the  standard  of  ^ pure  .and  tV 
of  copper  alloy,  is  replaced  by  a new  unit  of  greater  weight,  composed  of  5 complete 
gram  of  silver,  of  the  standard  of  yhpure  and  -,\r  of  copper  alloy,  under  the  same  de- 
nomination of  drachma  ; it  will  be  divided  into  100  equal  parts  or  lepta. 
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The  monetary  unit  thus  composed  is  represented  only  by  a coin  of  live-fold  its 
value — that  is  to  say,  a piece  of  5 drachmas. 

Art.  2.  A similar  monetary  unit  is  represented  also  in  gold,  the  relative  value  of 
this  metal,  compared  to  that  of  silver,  being  15£  to  1. 

Standard  2. — Of  the  principal  coins. 

Art.  3.  On  the  basis  established  by  the  preceding  articles,  the  following  coins  shall 
be  struck : A silver  coin  of  5 drachmas,  and  gold  coins  of  5,  10,  20,  50,  and  100 
drachmas.  The  weight  standard  tolerance  for  the  exactness  of  weight  and  standard, 
as  well  as  the  diameter  of  these  coins,  are  fixed  as  follows  : 


Coins. 

Weight. 

Standard. 

Diameter. 

Legal  weight. 

Tolerance,  more 
or  less. 

Legal  standard. 

Tolerance,  more 
or  less. 

Silver  coin  of  5 drachmas. 
Gold  coin  of  100  drachmas 
Gold  coin  of  50  drachmas. 
Gold  coin  of  20  drachmas. 
Gold  coin  of  10  drachmas. 
Gold  coin  of  5 drachmas. . 

Grames. 

25 

32.  258.  06  \ 
16. 129.  03  ) 
6. 451.  61  \ 
3. 225. 80  5 
1.  612.  90 

Millihnes. 

3 

1 

o 

3. 

MUliemes. 

900 

MiUiemes. 

2 

Millimeters. 

37 

35 

26 

21 

19 

17 

Art.  4.  All  of  the  above-named  coins  will  be  received  by  the  public  treasury,  and 
by  individuals,  according  to  the  value  thus  established,  in  payment  of  all  obligations 
contracted  from  the  date  when  the  present  law  shall  take  effect. 

Art.  5.  These  coins  may  be  minted  for  the  account  of  individuals  upon  payment  of 
the  expense  of  coinage,  which  will  be  regulated  by  royal  decree. 

Standard  3. — Of  debased  coins,  or  coins  of  exchange. 

Art.  6.  Two  kinds  of  debased  coin  will  be  issued,  one  of  silver,  the  other  of  bronze 
or  of  copper.  The  silver  coins  will  be  of  2 drachmas,  of  1 drachma,  of  50  lepta,  and 
of  20  lepta.  The  coins  of  copper  or  of  bronze  will  be  of  10  lepta,  of  5 lepta,  of  2 lepta, 
and  of  1 lepta. 

Art.  7.  The  weight,  standard  tolerance  of  weight  and  standard,  as  well  as  the  diam- 
eter of  each  of  these  coins,  are  fixed  as  follows  : 


Weight. 

Standard. 

Coins. 

Legal 

weight. 

Tolerance, 
more  or  less. 

Legal 

standard. 

Tolerance, 
more  or  less. 

Diameter, 

Coin  of  2 drachmas 

Coin  of  1 drachma 

Coin  of  50  lepta 

Coin  of  20  lepta 

Grams. 
10. 00 
5.  00 
2.50 
1.00 

Milliiimes. 

1 5 
7 
10 

j-  835 

J 

3 

Millimeters 
[ 27 

) 23 

i 18 

{ 16; 

Art.  8.  The  weight,  standard,  and  tolerance  of  weight,  as  well  as  the  diameter  of 
the  coins  of  copper  or  of  bronze,  provided  for  by  article  6,  are  fixed  as  follows : 


Coins. 

Weight. 

Diameter. 

Legal 

weight. 

Tolerance,  more 
or  less. 

Coin  of  10  lepta.  . 

Grams. 

10 

5 

2 

1 

1 18  grams  in 
j a kilogram. 

Millimeters. 
( 30 

J 25 

1 20 

l 15 

Coin  of  5 lepta 

Coin  of  2 lepta 

Coin  of  1 lepta 
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Art.  9.  The  value  of  the  above  debased  coins  which  will  be  struck  Avill  never  ex- 
ceed in  all,  for  the  silver  coins  the  ratio  -of  6 drachmas,  and  for  those  of  copper  the 
ratio  of  2 drachmas  per  capita  of  the  population  of  the  realm. 

Art.  10.  The  making  of  debased  coin  will  be  exclusively  for  the  account  of  the 
public  treasury,  and  the  profit  which  results  from  it  is  reckoned  as  a revenue  of  the 
state. 

Art.  11.  These  debased  coins  of  exchange  will  he  received  according  to  the  value 
stamped  upon  them.  Individuals  are  required  to  receive  at  a single  payment  no  more 
than  50  drachmas  in  silver  coins,  and  no  more  than  5 drachmas  in  coins  of  bronze  or  of 
copper,  whatever  may  be  the  sum  paid  to  them,  but  the  public  treasury  will  receive 
1 these  coins  for  any  amount. 

Standard  4. — Of  the  -stamp  of  coins. 

Art.  12.  On  each  of  the  above  coins,  chief  or  fractional,  shall  be  placed  the  effigy 
of  the  King,  with  the  words  “ George  I,  Roi  des  Hellenes,”  the  value  of  the  piece  and 
the  date,  besides  the  other  details,  which  ay  ill  be  regulated  by  royal  decree. 

Standard  5. — Of  the  coinage. 

Art.  13.  In  default  of  a national  mint  it  is  permitted  to  use  for  coinage  one  of  the 
mints  of  France  after  a previous  agreement,  concerning  the  expenses  of  coinage  and 
the  method  of  control  of  the  weight,  the  standard,  &c.,  according  to  the  provisions  of 
the  present  law. 


Standard  6. — Of  foreign  coins. 

Art.  14.  The  coins  of  foreign  states  will  be  received  by  the  public  treasury  and  by 
individuals  according  to  the  valuation  which  will  be  made  of  them  comparatively 
with  the  new  monetary  unit. 

Art.  15.  The  valuation  of  these  coins  will  be  made  by  royal  decree  on  the  fol- 
lowing basis : l 

The  coins  of  states  which  have  a monetary  unit  equal  to  ours  for  weight  and  stand- 
ard preserve  the  same  value  without  any  deduction,  at  the  standard  of  cost  of  coin- 
age. 

The  coins  of  other  states  have  a value  proportional  to  the  quantities  of  precious 
metals  which  they  contain  according  to  the  basis  of  our  monetary  unit,  after  a deduc- 
tion of  one  per  cent,  on  silver  coins  and  of  one-fourtlx  of  one  per  cent,  on  gold  coins,  at 
the  standard  of  cost  of  coinage  and  of  loss  of  weight  or  abrasion  produced  by  circula- 
tion. 

Art.  16.  The  circulation  of  fractional  copper  or  bronze  coins  of  foreign  states  is  pro- 
hibited. Equally  is  prohibited  the  circulation  of  silver  coins  of  the  states  which  have 
not  the  same  monetary  unit  as  vTe  have  nor  the  same  regulations  for  coinage. 

The  debased  coins  of  the  states  which  have  the  same  monetary  unit  as  ours,  and 
which  have  adopted  for  coinage  the  basis  established  by  the  present  law,  will  be  re- 
ceived at  the  treasury  of  state  to  the  amount  of  100  drachmas  at  a single  payment. 


Standard  7. — Temporary  provisions. 


Art.  17.  The  valuation  of  existing  Greek  coins  will  be  according  to  the  new  mone- 
tary unit,  without  any  reduction  in  standard  for  expenses  or  for  diminution  of  weight 
during  one  year  after  this  new  law  shall  take  effect.  After  this  delay  they  will  be 
subjected  to  a reduction  pursuant  to  article  15  of  the  present  law.  The  public  treas- 
ury, in  receiving  these  coins,  will  recoin  them  pursuant  to  this  statute. 

Art.  18.  The  valuation  of  the  English  pound,  which  serves  as  the  monetary  unit  in 
the  Ionian  Isles,  will  be  equal,  according  to  its  relation  to  the  new  monetary  unit, 
without  reduction  in  standard  for  expense  or  diminution  of  weight  during  one  year 
after  this  statute  shall  take  effect.  After  this  delay  it  also  will  be  subjected  to  reduc- 
tion pursuant  to  article  15. 

Art.  19.  The  existing  copper  coins  will  be  withdrawn  gradually  from  circulation,  as 
they  will  be  replaced  by  the  new.  They  will  be  received,  as  now,  according  to  the 
value  stamped  upon  them. 

Art.  20.  When  the  present  law  shall  take  effect  all  existing  debts  of  the  state  and 
of  individuals  shall  be  converted  into  other  sums  on  the  basis  of  the  new  drachma,  of 
which  eighty-nine  parts  or  lepta  correspond  to  an  old  drachma,  so  that  100  old  drach- 
mas are  equal  to  89  new  drachmas. 

But  the  conversion  of  the  sums  fixed  by  the  laws  in  force  for  pensions,  support,  in- 
demnity, imports,  fines,  &e.,  will  be  according  to  tlie  ratio  of  100  old  drachmas  to  90 
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now  ones  ; that  is  to  -say,  with  a discount  of  10  per  cent.  The  fractions  of  the  lepta 
will  be  rejected  when  they  do  not  exceed  half  a lepta.  They  will  he  reckoned  at  a 
lepta  when  they  exceed  one-half. 

Charges  for  stamps  and  postage  will  not  he  subjected  to  any  change.  The  old 
drachma  will  be  for  these  charges  assimilated  to  the  new. 

Art.  21.  The  conversion  of  debts  and  other  accounts  which  may  exist  in  the  Ionian 
Islands  on  the  basis  of  the  English  pound  as  a monetary  unit  will  be  made,  the  English 
pound  being  valued  at  25  new  drachmas  and  20  lepta,  the  twentieth  of  this  pound — 
that  is  to  say,  the  shilling  at  1 drachma  26  and  *1  ^ of  this  pound  ; that  is  to  say,  the 
penny  at  10i  lepta. 

Art.  22.  The  present  law  will  tako  effect  from  and  after  January  1,  1869. 

Art.  23.  The  coinage  of  national  coins,  according  to  the  provisions  of  the  present 
law,  is  authorized  from  the  publication  of  this  statute.  But  these  coins  will  have, 
until  the  date  fixed  by  the  preceding  article  for  the  application  of  the  new  system,  the 


following  value  : 

Dr.  lep. 

Gold  coins  of  100  francs  will  be  worth 112.  00 

Gold  coins  of  50  francs  will  be  worth 56.  00 

Gold  coins  of  20  francs  will  be  worth 22.  40 

Gold  coins  of  10  francs  will  be  worth 11.  20 

Gold  coins  of  5 francs  will  be  worth 5.  60 

Silver  coins  of  5 francs  will  be  worth • 5.  60 

Silver  coins  of  2 francs  will  be  worth 2.  24 

Silver  coins  of  1 franc  will  be  worth 1. 12 

Silver  coins  of  50  lepta  will  be  worth 0.  56 

Silver  coins  of  20  lepta  will  be  worth 0.  22 


At  the  same  value  will  be  received  coins  of  the  states  which  have  the  same  monetary 
unit  as  we  have.  But  for  coins  having  the  value  of  two  drachmas  and  less,  the  pro- 
visions of  article  11  and  of  paragraph  3 of  article  16  of  the  present  law  will  be  in  force. 
The  new  copper  or  bronze  coins  will  have  the  same  value  as  the  coins  of  the  same 
metal  actually  in  circulation. 

Art.  24.  Every  provision  contrary  to  the  present  law  is  abrogated. 

Athens.  April  1867. 

GEORGE. 


The  minister  of  finance, 

E.  Kehayas. 


OFFICIAL  ACTS. 

Declaration  confirming  the  accession  of  Greece  to  the  monetary  convention  of  December 

23,  1865. 

His  Majesty  the  King  of  Hellenes,  having  acceded  to  the  monetary  convention  con- 
cluded at  Paris  December  23,  1865,  between  France,  Belgium,  Italy,  and  Switze  land 
by  the  declaration  of  accession,  of  which  the  tenor  is  as  follows: 

The  undersigned,  minister  of  foreign  affairs  of  His  Majesty  the  King  of  Hellenes, 
declares  that  liis  sovereign,  after  having  had  communicated  to  him  the  monetary  con- 
vention concluded  at  Paris,  December  23,  1865,  between  France,  Belgium,  Italy,  and 
Switzerland,  taking  advantage  of  the  right  reserved  by  article  12  of  this  treaty  to  any 
other  government  who  should  accept  its  obligations  and  adopt  the  monetary  system  of 
the  union,  in  whatever  concerns  gold  and  silver  money,  accedes  to  the  said  convention, 
which  is  inserted,  word  for  word,  in  the  present  declaration ; and  formally  pledges 
himself  to  his  Majesty  the  Emperor  of  the  French,  His  Majesty  the  King  of  Belgium, 
His  Majesty  the  King  of  Italy,  and  the  Swiss  Republic,  to  concur,  on  his  part,  dating 
from  the  1st  of  January,  1869,  in  the  execution  of  the  stipulations  contained  in  the  said 
convention,  conformably  to  the  requirements  of  the  law  upon  the  monetary  system 
promulgated  in  Greece  April  10,  1867 ; he  declares,  furthermore,  that,  by  the  terms  of 
articles  6 and  13  of  the  said  law,  the  issue  of  silver  small  coins  shall  not  exceed  the 
proportion  of  six  drachmas  to  each  individual,  and  that  the  coining  of  new  gold  and 
silver  money,  the  only  ones  admitted  in  the  state  of  the  union,  shall  be  authorized  and 
effected  in  one  of  the  mints  of  France. 

He  also  agrees  that  the  old  Grecian  money,  although  not  admitted  in  any -of  the 
states  of  the  monetary  union,  shall  remain  in  circulation  within  the  kingdom  of  Greece 
until  January  1,  1872,  at  which  time  they  shall  have  been  withdrawn. 

In  testimony  whereof  the  undersigned,  duly  authorized,  has  signed  the  present  de- 
claration. of  accession,  under  reserve  of  the  approbation  of  the  Chamber  of  Deputies  of 
Greece,  and  has  affixed  his  seal  thereto. 

Done  at  Athens,  September  26,  (October  8,)  1868. 

[L.  s.] 


DELGAUNE. 
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The  minister  secretary  of  state  of  the  department  of  foreign  affairs  of  His  Majesty 
the  Emperor  of  the  French,  duly  authorized,  declares  that  the  imperial  government 
formally  accepts  this  accession,  in  his  name  as  well  as  in  the  name  of  the  high  con- 
tracting powers,  and  agrees  to  execute  toward  His  Majesty  the  King  of  Hellenes  the 
stipulations  contained  in  the  said  monetary  convention. 

In  testimony  whereof  the  undersigned  has  prepared  the  present  declaration,  and  has 
stamped  it  with  his  seal. 

Done  at  Paris  November  18,  1868. 

[l.  s.]  MOUSTIER. 

Certified  by  the  secretary-general  of  the  department  of  foreign  affairs. 

BARON  LAMBERMONT. 


Annulling  copper  currency  of  five  and  ten  centimes. 

Leopold  II,  King  of  Belgium,  to  all  present  and  to  come,  greeting : 

Relative  to  article  9 of  the  law  of  December  20,  1860. 

For  the  purpose  of  discontinuing  the  legal  circulation  of  copper  five  and  ten  cen- 
times, struck  by  virtue  of  the  monetary  law  of  J une  5,  1832,  upon  the  proposition  of 
our  minister  of  finance,  we  do  hereby  decree : 

Art.  1.  Copper  coins  of  five  and  ten  centimes,  coined  by  virtue  of  the  monetary  law 
of  June  5,  1832,  shall  not  be  legally  current  after  the  10th  of  March,  1869. 

Art.  2.  From  the  10th  of  March  to  the  11th  of  June,  1869,  inclusive,  these  pieces 
shall  be  exchangeable  for  nickel  fractional  money,  at  the  national  bank  at  Brussels,  at 
the  agencies  of  the  bank  in  the  provinces,  and  at  the  receivers’  offices  in  cities  and  vil- 
lages where  there  is  no  agency  of  the  state  cashier. 

Furthermore,  these  canceled  coins  shall  be  receivable  until  June  11,  1869,  at  the 
state  public  treasuries,  in  payment  of  debts,  or  taxes,  or  any  other  obligations. 

Art.  3.  Our  minister  of  finances  is  charged  with  the  execution  of  the  present  de- 
cree. 

Given  at  Lachen,  March  6,  1869,  by  the  King. 

LEOPOLD. 

Frell  Arran,  Minister  of  Finance. 


No.  122. 

[German  Reichstag,  1st  Legislation  Period,  2d  Session  1871. 

Law  relating  to  the  coinage  of  imperial  gold  coins,  as  passed  by  Parliament  after  its  third 

reading. 

We,  Wilhelm,  by  the  grace  of  God,  German  Emperor,  King  of  Prussia,  &c.,  do  or- 
dain, in  the  name  of  the  German  Empire,  the  same  having  been  passed  by  the  Bun- 
desrath  and  the  Reichstag,  as  follows  : 

Section  1.  There  shall  be  coined  an  imperial  gold  coin,  1391  pieces  of  which  shall  con- 
tain one  pound  of  pure  gold. 

Sec.  2.  The  tenth  of  this  gold  coin  shall  be  called  “mark,”  and  shall  be  divided  into 
one  hundred  “ pfennige.” 

Sec.  3.  Besides  the  imperial  gold  coin  of  10  marks,  (sec.  1,)  there  shall  be  coined 
imperial  gold  coins  of  20  marks,  of  which  69f  pieces  shall  contain  one  pound  of  pure 
gold. 

Sec.  4.  The  alloy  of  the  imperial  gold  coins  shall  consist  of  900  thousandths  parts 
gold,  and  100  thousandths  parts  copper.  Therefore,  125.55  pieces  of  10  marks,  62.775 
pieces  of  20  marks,  will  each  weigh  one  pound. 

Sec.  5.  The  imperial  gold  coins  are  to  bear  on  one  side  the  imperial  eagle,  with  the 
inscription,  “German  Empire,”  and  their  value  in  marks ; also  the  year  of  their  coin- 
age. On  the  other  side,  the  likeness  of  the  sovereign,  or  in  the  case  of  the  free  cities, 
their  arms,  with  a corresponding  inscription,  and  the  marks  of  the  mint.  Diameters 
of  coins,  form,  and  inscription  of  edges  of  the  same  shall  be  prescribed  by  the  Bundes- 
ratli. 

Sec.  6.  Until  the  enactment  of  a law  for  the  redemption  of  the  large  silver  coins, 
the  making  of  the  gold  coins  shall  be  conducted  at  the  expense  of  the  empire  for  all 
the  states  of  the  confederation,  at  the  mints  of  those  states  which  have  declared  their 
readiness  to  do  so. 

The  chancellor  of  the  empire  shall  determine,  with  the  consent  of  the  Bundesrath, 
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the  amounts  to  he  coined  in  gold,  the  apportionment  of  these  amounts  to  the  several 
kinds  of  coins  and  to  the  several  mints,  and  the  compensation  to  be  paid  in  equal  pro- 
portions to  the  several  mints  for  the  coinage  of  each  separate  kind  of  coin.  He  shall 
deliver  to  the  several  mints  the  gold  requisite  to  the  amounts'  of  coinage  assigued 
them. 

Sec.  7.  The  process  of  coinage  of  the  imperial  gold  coins  will  be  determined  by  tho 
Bundesrath,  and  is  subject  to  the  control  of  the  empire.  This  process  shall  assure  tho 
absolute  accuracy  of  the  coins  in  fineness  and  weight.  So  far  as  an  absolute  accuracy 
in  each  single  piece  cannot  be  secured,  the  deviation  in  weight  shall  not  be  greater, 
either  above  or  below,  than  two  and  one-half  thousandths  ; iu  fineness  not  more  than 
two  thousandths. 

Sec.  8.  All  payments  which  are  by  law  to  be  made,  or  which  may  be  made,  in  silver 
coins  of  the  thaler  system,  of  the  South  German  system,  of  the  Lubeck  or  Hamburg 
current  system  or  in  gold  thalers  of  the  Bremen  system,  can  be  made  in  imperial  gold 
coins,  (secs.  1 and  3,)  in  such  manner  as  to  count  the  10-mark  piece  equal  in  value  to 
3£  thalers,  or  5 florins  50  kreutzers,  South  German  system,  8 marks  5^  schillings  Lubeck 
or  Hamburg  current  system,  3yV  gold  thalers  of  the  Bremen  system ; the  20-mark 
piece  equal  in  value  to  6£  thalers,  or  11  florins  40  kreutzers,  South  German  system; 
16  marks,  lOf  scliilliugs  Lubeck  or  Hamburg  current  system;  6g%  gold  thalers  of  the 
Bremen  system. 

Sec.  9.  Imperial  gold  coin  whose  weight  shall  bo  not  more  than  five-thousandths 
parts  below  their  normal  weight,  (sec.  4,)  current  weight,  and  whose  weight  shall 
not  have  been  reduced  by  violent  or  unlawful  injury,  shall  be  counted  as  of  full  weight 
for  all  payments.  Imperial  gold  coins  which  are  of  less  than  the  above-named  cur- 
rent weight,  and  which  have  been  accepted  in  payment  by  imperial,  state,  provincial, 
or  municipal  treasuries,  or  by  money  and  credit  institutions  and  banks,  shall  not  be 
paid  out  again  by  such  treasuries  or  institutions. 

The  imperial  gold  coins  will  be  taken  in  for  remelting  by  and  for  the  account  of  the 
empire,  after  they  have  lost  so  much  of  their  weight  by  long  circulation  and  wear  as 
to  be  of  less  than  the  current  weight. 

All  such  worn  gold  coins  shall  always  be  accepted  by  all  treasuries  of  the  empire, 
and  of  the  states,  at  the  value  at  which  they  were  emitted. 

Sec.  10.  No  coinage  of  gold  coins,  other  than  those  established  by  this  law,  nor  of 
large  silver  coins,  the  coinage  of  metals  excepted,  shall  take  place  until  further  action. 

Sec.  11.  The  gold  coins  of  the  states  of  the  German  Confederation  at  present  in  circu- 
lation are  to  be  redeemed  by  order  and  for  account  of  the  empire,  in  proportion  to  tho 
issue  of  the  new  gold  coins.  (Sec.  0.) 

The  chancellor  of  the  empire  is  authorized  to  provide,  in  like  manner,  for  the  redemp- 
tion of  the  hitherto-made  large  silver  coins  of  the  states  of  the  German  Confederation, 
and  to  take  from  the  most  available  funds  of  the  imperial  treasury  the  means  necessary 
therefor.  Concerning  the  execution  of  the  above  regulations,  an  annual  account  shall 
be  given  to  the  Reichstag  at  its  first  regular  session. 

Sec.  12.  Pieces  of  standard  weight  may  be  made  for  adjustment  and  sealing,  which 
shall  represent  the  normal  weight  and  the  current  weight  of  the  gold  coins  to  be  made 
according  to  this  law;  also  multiples  of  those  standard  pieces.  The  regulations  given 
in  sections  10  and  18  of  the  act  dated  August  17,  1868,  relating  to  weights  and  meas- 
ures, (Bundes  gehetz  blatt,  page  473)  shall  be  binding  for  the  adjustment  and  sealing 
of  such  standard  pieces. 

Sec.  13.  In  the  territory  of  the  kingdom  of  Bavaria  the  pfennig  may,  if  necessary,  be 
divided  into  two  half  pfennigs. 

Berlin,  November  23,  1871.  The  president  of  the  German  imperial  diet,  represented 
by — 

PRINCE  YON  HOHENLOHE  SCHILLENGSFEUST. 


fExtract  from  tho  Journal  of  National  Laws,  1873.  Published  iu  Eexlin,  July  15,  1S73.] 
Journal  of  National  Laws,  No.  22. 

No.  953. — Mint  Law  of  July  9,  1873. 

We,  William,  by  the  grace  of  God  German  Emperor,  King  of  Prussia,  &c.,  do 
decree,  in  the  name  of  the  German  Empire  and  the  parliament,  as  follows : 

Article  1.  In  place  of  the  various  local  standards  now  current  in  Germany,  a na- 
tional gold  standard  will  be  established.  Its  monetary  unit  is  the  “mark”  as  estab- 
lished in  paragraph  2 of  the  law  dated  December  4,  1871,  in  regard  to  the  issue  of  na- 
tional gold  coins.  (See  Journal  of  National  Laws  .for  1871,  page  404.) 

The  date  when  the  national  standard  shall  be  enforced  within  the  entire  territory 
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of  the  empire  will  he  determined  by  an  imperial  decree,  to  bo  published  with  the  con- 
sent of  the  federal  council,  and  proclaimed  at  least  three  months  in  advance  of  that 
date. 

The  state  governments  are  authorized  to  introduce  the  national  “mark”  standard 
even  before  that  date,  by  special  decree. 

Art.  2.  In  addition  to  the  national  gold  coins  designated  in  the  law  of  December 
4,  1871,  there  will  also  be  issued  national  gold  coins  of  five  marks,  279  pieces  to  be 
coined  from  each  pound  of  fine  gold.  The  regulations  of  paragraphs  4,  5,  7,  8,  and  9 
of  that  law  also  apply  in  regard  to  these  coins,  with  the  provision,  however,  that  the 
allowance  in  weight  (paragraph  7)  above  or  below  the  standard  may  be  four 
thousandths,  and  the  difference  between  the  standard  and  current  weight  may  be  eight 
thousandths  for  these  coins.  ' 

Art.  3.  There  shall  also  be  issued  in  addition  to  the  national  gold  coins — 

1.  As  silver  coins,  five-mark  pieces,  two-mark  pieces,  one-mark  pieces,  fifty-penny 
pieces,  and  twenty-penny  pieces. 

2.  As  nickel  coins,  ten-penny  pieces  and  five-penny  pieces. 

3.  As  copper  coins,  two-penny  and  one-penny  pieces,  in  accordance  with  the  follow- 
ing regulations : 

P 1.  The  pound  of  fine  silver  shall  produce  at  coinage  twenty  five-mark  pieces, 
fifty  two-mark  pieces,  one  hundred  one-mark  pieces,  two  hundred  fifty-penny  pieces, 
five  hundred  twenty-penny  pieces.  The  proportion  of  alloy  is  100  parts  of  copper  to 
900  parts  of  silver,  so  that  90  marks  in  silver  coin  shall  weigh  one  pound.  The 
process  of  the  manufacture  of  these  coins  will  be  established  by  the  federal  council. 
In  single  coins  the  allowance  in  fineness  above  or  below  the  standard  shall  not  be 
more  than  three-thousandths,  and  in  weight,  the  twenty-penny  pieces  excepted,  not 
more  than  ten  thousandths.  In  quantities,  however,  the  standard  weight  and  fineness 
must  be  observed  in  silver  coins. 

P 2.  The  silver  coins  of  more  than  one  mark  bear  upon  one  side  the  national  eagle, 
with  the  inscription  “Deutsches  Reich,”  (German  Empire,)  and  the  designation  of  the 
value  in  marks,  as  well  as  the  year  of  coinage  ; upon  the  other  side  the  image  of  the 
sovereign,  or,  respectively,  the  escutcheon  of  the  free  cities,  with  a suitable  inscription 
and  the  cipher  of  the  mint.  The  diameter  of  these  coins,  as  well  as  the  nature  and 
milling  of  their  edges,  will  be  determined  by  the  federal  council. 

P 3.  Other  silver  coins,  also  the  nickel  and  copper  coins,  bear  upon  one  side  the  value, 
the  year,  and  the  inscription  “ Deutsches  Reich,”  (German  Empire,)  and  upon  the  other 
side  the  national  eagle  and  the  cipher  of  the  mint.  Particular  regulations  concerning 
composition,  weight,  and  diameter  of  these  coins,  as  well  as  the  ornamentation  of  the 
face  bearing  the  inscription,  and  the  condition  of  the  edges,  will  be  established  by  the 
federal  council. 

P 4.  Silver,  nickel,  and  copper  coins  will  be  manufactured  in  the  mints  of  such 
federal  states  as  desire  it.  The  coinage  and  the  emission  of  these  coins,  however,  will 
be  subject  to  the  direction  of  the  empire.  The  national  chancellor  will  designate,  with 
the  consent  of  the  federal  council,  the  aggregate  of  the  issues,  the  distribution  of  these 
amounts  among  the  different  denominations  of  coin  and  the  various  mints;  and  the 
compensation  of  these  mints  for  the  coinage  of  every  species  of  coin  will  be  ordered 
by  the  national  chancellor. 

Art.  4.  The  aggregate  issue  of  silver  coins  shall,  until  further  orders,  not  exceed 
ten  marks  for  each  inhabitant  of  the  empire.  At  each  issue  of  these  coins  a quantity 
of  the  present  silver  coins  equal  in  value  to  the  new  issue  must  bo  withdrawn  from 
circulation,  and  first  those  of  “thirty  thaler”  standard.  Their  value  is  to  be  calculated 
according  to  the  regulations  in  paragraph  2,  article  14. 

\ Art.  5.  The  aggregate  issue  of  nickel  and  copper  coins  shall  not  exceed  two  and 
a half  marks  for  each  inhabitant. 

Art.  6.  Of  the  fractional  coins  there  are  to  be  withdrawn  before  the  introduction 
of  the  national  standard — 

1.  The  five-penny,  two-penny,  and  one-penny  pieces,  coined  after  the  mark  system 
in  Mecklenburg,  and  the  coins  of  the  thaler  standard,  except  the  Bavarian  “ hellers,” 
(farthings.) 

2.  The  fractional  coins  of  two-penny  and  four-penny  pieces,  based  upon  the  duo- 
decimal division  of  the  “grosclien.” 

3.  The  fractional  coins  of  the  thaler  standard,  based  upon  any  other  division  of  the 
thaler  less  than  in  30  grosclien,  with  the  exception  of  the  pieces  having  the  value  of 
the  half  thaler.  After  that  date  no  person  shall  be  compelled  to  take  these  pieces  in 
payment,  except  the  depositories  designated  for  their  redemption. 

Art.  7.  The  coinage  of  silver,  nickel,  and  copper  coins,  as  well  as  the  withdrawal 
of  the  current  silver  coins  and  fractional  coins,  to  be  ordered  by  the  national  chancel- 
lor, will  be  defrayed  by  the  national  treasury. 

Art.  8.  The  regulations  for  the  withdrawal  of  local  coins,  and  the  decrees  required 
therefor,  will  be  issued  by  the  federal  council.  The  publication  of  these  measures 
must  be  made  in  the  journal  of  the  national  laws,  in  addition  to  the  publication  of  the 
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lociil  ordinances.  Such  v itlulrawal  can  only  be  ordered  after  fixing  a period  of  re- 
demption of  at  least  four  weeks,  and  the  publication  of  its  termination  at  least  three 
months  in  advance  of  the  same. 

Art.  9.  No  person  shall  be  compelled  to  take  in  payment  national  silver  coins  to 
a largei  amount  than  twenty  marks,  and  nickel  and  copper  coins  to  a larger  amount 
tluiu  one  maik.  I lie  federal  council  will  designate  sucli  despositories  as  will  dis- 
burse  national  gold  coins  in  exchange  for  silver  coins  in  amounts  of  at  least  5100  marks, 
and  of  nickel  and  copper  coins  in  amounts  of  at  least  50  marks,  upon  demand.  Tlio 
same  authority  will  also  establish  particular  rules  of  exchange. 

Art.  10.  The  provisions  for  acceptance  and  exchange  (article  9)  do  not  apply  to 
perforated  coins,  or  counterfeits,  or  such  as  may  be  reduced  in  weight  by  other  causes 
than  abrasure  in  usage.  National  silver,  nickel,  and  copper  coins,  which,  by  long  cir- 
culation or  use,  have  lost  considerably  in  weight  or  imprint,  will  be  received  in  national 
and  local  depositories,  but  must  be  withdrawn  at  the  expense  of  the  empire. 

Art.  11.  The  coinage  of  other  silver,  nickel  or  copper  coins  than  those  authorized  by 
this  law  is  strictly  prohibited.  The  provision  in  paragraph  10  of  the  law  of  Decem- 
ber 4,  1871,  concerning  the  coining  of  national  gold  coins,  (Journal  of  National  Laws  of 
1871,  page  404,)  reserving  the  authority  of  coining  silver  coins  as  medal's,  will  expire 
December  31,  1873. 

Art.  12.  The  coinage  of  the  national  gold  coins  will  continue  to  be  executed  ac- 
cording to  the  rules  in  paragraph  6 of  the  law  of  December  4,  1871,  providing  for  the 
coinage  of  national  gold  coins.  (See  Journal  of  National  Laws,  1871,  page  404.) 

Private  persons  are  privileged  to  have  twenty-mark  pieces  coined  at  their  own 
expense  in  mints  which  have  declared  themselves  ready  to  coin  at  the  expense  of  the 
empire,  when  they  are  not  engaged  in  work  for  the  empire. 

The  rate  of  such  coinage  will  be  fixed  by  the  national  chancellor,  with  the  consent 
of  the  federal  council,  but  cannot  exceed  seven  marks  for  each  pound  of  fine  gold. 
The  difference  between  this  rate  and  the  compensation  due  the  mint  for  such  coinage 
shall  be  paid  into  the  national  treasury,  and  mnst  be  alike  in  all  mints.  The  nfiuts 
are  not  allowed  to  charge  higher  rates  for  private  coinage  than  the  national  treasury 
pays  for  the  coinage  of  twenty-mark  pieces. 

Art.  13.  The  federal  council  is  authorized — 

1st.  To  determine  the  value  tQ  which  foreign  gold  and  silver  coins  are  limited,  to  be 
offered  or  received  in  payment,  and  also  to  prohibit  the  circulation  of  foreign  coins 
entirely,  if  it  is  deemed  advisable. 

2d.  To  determine  whether  or  not  foreign  coins  may  be  admitted  in  national  and 
local  depositories  at  a publicly  known  value,  and,  if  admitted,  what  this  value  is  to  be. 
Habitual  or  professional  transgressions  of  the  regulations  established  by  the  federal 
council  in  accordance  with  paragraph  1 of  this  article,  will  be  punished  by  a -fine  of 
150  marks  and  imprisonment  for  six  weeks. 

Art.  14.  From  the  introduction  of  the  national  standard  the  following  rules  will 
be  enforced : 

P.  1.  All  payments  to  be  made  up  to  that  time  in  coins  now  current,  or  in  foreign 
coins  lawfully  equalized  with  such  domestic  coins,  are  then  to  be  made  in  national 
coins  under  reservation  of  articles  9,  15,  and  16. 

P.  2.  The  calculations  of  such  gold  coins  as  are  not  provided  for  by  an  established 
relation  to  silver  coins  are  to  be  made  in  accordance  with  their  proportion  of  lawful 
fineness,  for  which  their  obligation  calls,  to  the  legal  fineness  of  national  gold  coins. 

In  the  calculations  of  other  coins  the  thaler  is  valued  at  3 marks,  the  florin  (golden) 
of  South  Germany  at  If  marks,  and  the  mark  of  Lubeck  or  Hamburg  standard  at  If 
marks.  Other  coins  of  the  same  standard  are  to  be  valued  in  their  proportion  to  said 
values.  In  these  calculations  the  fractions  of  pennies  of  the  national  standard  are  to 
be  counted  as  pennies  if  equal  to  or  over  half  a penny ; smaller  fractions  are  to  be  ig- 
nored. 

P.  3.  Obligations  entered  into  after  the  introduction  of  the  national  standard,  based 
upon  former  standards  of  money  or  accounts,  shall  be  liquidated  in  national  coins,  un- 
der the  regulations  of  paragraph  2,  with  reservation  of  the  provisions  in  articles  9,  15, 
and  16. 

P.  4.  In  all  documents  executed  by  courts  or  notaries  involving  considerations  of 
money,  also  in  all  court  decisions  involving  fines,  the  amounts  must  be  expressed  in 
the  national  standard,  if  there  is  any  proportion  thereof  to  the  national  standard  as 
legally  established  ; yet  additional  designation  under  the  standard  which  the  obliga- 
gation  originated  is  also  permitted. 

Article  15.  In  the  place  of  national  coins  in  all  payments  previous  to  the  contem- 
plated withdrawal  there  will  be  admitted: 

1st.  Within  the  entire  territory  of  the  empire,  pieces  of  one  and  two  thalers  of 
German  coinage,  at  a value  of  3 marks  to  1 thaler,  in  lieu  of  all  national  coins. 

2d.  Within  the  entire  territory  of  the  Empire,  in  place  of  national  silver  coin  only, 
current  silver  pieces  of  German  coinage  of  £ and  £ thaler  at  a value  of  i thaler  to  1 
mark  and  £ thaler  to  4 mark. 
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3rd.  In  all  states  where  tlie  thaler  standard  now  prevails  in  place  of  the  national 
nickel  and  copper  coins,  the  following  coins  of  the  thaler  standard  at  the  designated 
values : iV  -thaler  pieces  at  the  value  of  25  pennies ; -iVthaler  pieces  at  the  value  of 
20  pennies;  ^Vthaler  pieces  at  the  value  of  10  pennies ; |-groschen  pieces  at  the  value 
of  5 pennies ; ^-groschen  pieces  at  the  value  of  2 pennies ; and  -,V  groschen  pieces 
at  the  value  of  1 penny. 

4tli.  In  those  states  where  the  duo-decimal  division  of  the  groschen  exists  in  place 
of  the  national  nickel  and  copper  coins,  the  three-penny  pieces  based  upon  the  duo- 
decimal division  of  the  groschen  at  a value  of  2|  pennies. 

5th.  In  BaVaria,  in  place  of  the  national  copper  coins,  the  heller  (farthing)  pieces  at 
the  value  of  4 penny. 

6th.  In  Mecklenburg,  in  place  of  the  national  copper  coins,  the  five-penny,  two- 
penny, and  one-penny-pieces  coined  under  the  mark  standard,  at  a value  of  5,  2,  and 
1 penny.  All  coins  embraced  under  paragraphs  3 and  4 of  this  article  are  to  he  admit- 
ted in  payment  at  all  public  depositories  within  the  federal  territory  at  the  stated  val- 
ues until  their  withdrawal. 

Art.  16.  German  gold  crowns,  state  gold  coins,  and  foreign  gold  coins,  placed  by 
law  on  equal  footing  with  domestic  (German)  coins,  as  well  as  large  silver  coins  of 
another  standard  than  that  of  the  thaler,  are  to  he  admitted  in  payment  until  their 
withdrawal  in  the  same  manner  as  they  have  been  accepted  hitherto  under  previous 
regulations. 

Art.  17.  Even  before  the  introduction  of  the  national  standard  all  payments 
which  may  he  made  under  the  present  laws  in  coins  of  domestic  (German)  standard,  or 
in  foreign  coins  placed  by  law  on  an  equal  footing  with  them,  may  he  liquidated  either 
in  part  or  the  total  in  national  coins,  reserving  the  provisions  in  article  9 in  such  a 
manner  that  their  value  is  calculated  according  to  the  provisions  of  paragraph  2,  ar- 
ticle 14. 

Art.  18.  By  January  1,  1876,  all  bank-notes  not  issued  according  to  the  national 
standard  must  be  withdrawn. 

From  that  date  only  bank-notes  issued  according  to  the  national  standard,  and  in 
amounts  of  not  less  than  100  marks,  may  be  emitted  and  kept  in  circulation.  These 
provisions  also  apply  to  bills  hitherto  issued  by  corporations. 

All  paper  money  issued  by  single  states  of  the  confederation  must  lie  withdrawn  be- 
fore January  1,  1876,  and  is  to  be  recalled  at  least  six  months  before  that  date.  In  lieu 
thereof  an  emission  of  national  paper  money  will  be  made  according  to  a national  law 
to  be  issued  in  the  meantime.  This  national  law  will  establish  provisions  concerning 
the  emission  and  circulation  of  national  paper  money,  as  well  as  the  facilities  to  be 
granted  to  tho  single  states  of  the  confederation  for  the  purpose  of  the  withdrawal  of 
their  paper  money. 

In  witness  whereof,  our  signature  and  imperial  seal. 

[l.  s.]  ‘ WILLIAM. 

Count  v.  Bismarck. 

Given  at  Ems,  July  9,  1873. 


Vienna,  October  1,  1873. 

In  response  to  the  esteemed  note  of  the  15th  May  last  the  minister  for  foreign 

affairs,  has  the.  honor  to  communicate  to  Mr.  John  Jay,  envoy  extraordinary  and  min* 
ister  plenipotentiary  of  the  United  States  of  America,  the  accompanying  copy  of  the 
transactions  which  the  special  commission  appointed  for  the  discussion  of  the  mint 
question  have  concluded  from  the  10th  to  tho  14th  of  April  at  Vienna. 

Upon  pages  103—132  of  this  publication  are  contained  the  most  important  laws  and 
ordinances  affecting  the  mint  system  of  the  Austro-Hungarian  monarchy,  especially 
the  mint  patent  of  19th  September,  1857. 

Pursuant  to  article  12  of  the  customs  and  trade  convention  concluded  between  the 
kingdoms  and  provinces  represented  in  the  Reichsrath  of  one  part,  and  Hungary  of 
the  other  part,  the  Austrian  currency,  until  its  legal  change,  forms  the  common  cur- 
rency of  the  realm,  and  accordingly  the  mint  system,  in  both  portions  of  the  empire, 
is  ordered  upon  identical  principles. 

As  regards  the  inquiries  specially  addressed  by  the  director  of  the  United  States 
Mint : 

1.  The  silver  florin,  Austrian  currency,  (65  florins  of  a pound  of  fine  silver=500 
grams,)  tho  mint  unit  in  the  Austro-Hungarian  monarchy. 

2.  The  silver  currency  is,  as  before  stated,  the  lawful  currency  of  the  realm. 

3.  The  coined  mint  unit  of  full  weight  and  of  legal  standard  fineness  (alloy)  being 
the  silver  florin,  contains  4^  of  a pound  of  fine  silver. 

4.  The  standard  fineness  of  the  silver  florin  is  W 

5.  The  mint  allowance  conceded  by  law  is  three  milliennes  in  standard  fineness 
and  four  millienues  in  weight. 
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(5  and  7.  Regulations  as  to  the  circulation  and  recoinage  of  worn  coins  exist  only 
in  regard  to  gold  coins  as  trade  coin,  (article  17  of  the  Imperial  patent  of  19th  Sep- 
tember, 1857  page  107  of  the  before-mentioned  publication.) 

Austria-Hungary,  after  the  events  of  1866,  withdrew  from  the  mint-union  with 
Germany,  and  in  consequence  the  so-called  union  coins  have  no  longer  been  coined  in 
this  empire. 

On  the  contrary,  we  have  begun,  since  the  year  1870,  to  coin  gold  pieces  upon  the 
franc  system,  such  as  gold  pieces  of  4 florins = 10  francs;  gold  pieces  of  8 florins=20 
francs. 

\\  liile  the  undersigned  minister  of  the  imperial  house  and  foreign  affairs  does  not 
omit,  also,  to  transmit  to  the  envoy  the  text  of  the  enacting-law  for  these  gold  pieces 
of  the  9th  March,  1870,  as  well  as  the  supplementary  ordinance  of  the  12tli  July,  1873, 
he  at  the  same  time  with  pleasure  avails  himself  of  this  occasion  to  renew  the  assur- 
ances of  his  distinguished  consideration. 

For  the  minister  of  foreign  affairs. 

IlOFMAN. 


Law  of  March  9,  1870,  on  the  introduction  of  new  gold  coins. 

With  the  approval  of  both  houses  of  the  Reichsrath  I decree  the  following  : 

From  the  day  this  law  goes  into  effect,  articles  13,  18,  and  the  last  line  of  article  1, 
of  the  decree  of  September  19,  1857 ; also  paragraphs  7,  20,  and  21  of  the  decree  of 
April  27,  1858,  are  hereby  annulled. 

Instead  of  the  gold  crowns  and  half  crowns  therein  referred  to,  the  gold  pieces  here- 
after coined  shall  be  of  8 guldens,  equal  to  20  francs  gold  ; and  4 guldens,  equal  to  10 
francs  gold.  The  8-gulden  piece  shall  have  a diameter  of  21  millimeters,  6.45161 
grams  in  weight,  and  .900  tine  gold  and  .100  copper.  The  gold  coin  of  4 guldens 
shall  be  19  millimeters  in  diameter,  3.22580  grams  in  weight,  and  .900  tine  gold  and 
.100  copper. 

Hence  the  mint-pound,  or  half  kilogram,  containing  .900  tine  gold  and  .100  cop- 
per, will  give  774  pieces  of  8 guldens,  or  155  pieces  of  4 guldens. 

The  coins  will  bear  on  the  obverse  my  effigy,  with  the  surrounding  inscription, 
“Franciscus  Josephus  I.  D.  G.  Imperator  et  Rex.”  The  reverse  to  be  stamped  with  the 
imperial  eagle,  and  the  words,  “ Imperium  Austriacum.” 

On  both  sides  of  the  eagle  the  worth,  as  follows  : On  the  left  side,  8 florins  ; on  the 
right  side,  20  francs  ; or  on  the  left,  4 florins  ; on  the  right,  10  francs  ; and  under  the 
imperial  eagle  shall  be  placed  the  year  of  coinage.  On  the  smooth  edge  shall  be  deeply 
engraved  the  words,  “Viribus  Unites.” 

The  tolerance  for  light  or  heavy  pieces  must  not  exceed  two  thousandths  in  weight 
or  fineness.  Until  the  carrying  out  of  the  decree  of  December  24,  1867,  (Article  12,) 
the  worth  of  the  gold  coin  will  remain  at  their  previous  value. 

The  minister  of  finance  is  intrusted  with  the  execution  of  this  decree. 

FRANZ  JOSEPH, 

Emperor. 

Vienna,  March  9,  1S70. 


Evaluation  of  foreign  coins. — Worth  of  the  French,  Italian,  Belgian,  and  Swiss  gold  coins. 

By  the  act  of  November  23,  1870,  the  rate  of  exchange  of  the  Austrian  gold  coin  was 
fixed  as  follows : The  8 gulden,  equal  to  twenty  francs,  at  8 guldens  10  kreutzers,  or 
equivalent  in  silver  ; the  4-gulden  piece  (equivalent  to  10  francs)  at  4 guldens  5 kreut- 
zers, in  silver.  In  order  to  place  the  French,  Italian,  Belgian,  and  Swiss  gold  coins  on 
the  same  basis  as  the  above-named  Austrian  pieces,  provided  that  they  remain  equal 
in  weight  and  fineness  to  the  Austrian  coin,  the  following  is  set  forth  as  their  future 
rate  of  exchange  : 

In  modification  of  the  act  of  December  20,  1868,  from  this  time  their  value  or  its 
equivalent  in  silver  is  ordered  as  follows : For  the  20-franc  piece  at  8 guldens  10 
kreutzers,  or  equivalent  in  silver  ; for  the  10  francs  at  4 guldens  5 kreutzers  ; for  the 
5-franc  gold  piece,  2 guldens,  24  kreutzers. 

Vienna,  June  12,  1873. 


No.  26. 

Decree  in  regard  to  the  weight  of  foreign  and  national  coins. 

To  facilitate  trade,  from  henceforth  the  following-named  gold  coins  shall  be  re- 
ceived at  the  following  rate  of  exchange  : 

(a)  The  Austrio-Hungarian  gold  coin  of  8 guldens  equal  to  20  francs,  and  the  4 gul- 
den equal  to  10  francs. 
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( b ) The  French,  Belgian,  Italian,  and  Swiss  gold  pieces  of  20,  10,  and  5 francs.  The 
above  important  gold  coins  are  only  to  be  accepted. 

The  fixed  decimal  weight  shall  be  as  follows  : 

For  the  20  francs  or  its  equivalent  the  8-gulden  gold  coin,  0.012813027  mint  pound. 
For  the  10  francs  or  its  equivalent,  4 gulden  gold,  0.0064065133  mint  pound.  For 
the  5-franc  gold  piece,  0.003200042  mint  pound. 

If  any  discrepancy  should  occur  in  the  weight,  the  same  shall  be  referred  to  the  min- 
ister of  finance. 

Vienna,  July  12,  1873. 


Coinage  convention  between  His  Majesty  the  King  of  Sweden  and  Norway  and  His  Majesty 

the  King  of  Denmark,  held  at  Copenhagen  on  the  27th  day  of  May,  1873,  and  ratified  at 

Stockholm  on  the  30th  of  May,  and  at  Copenhagen  on  the  7th  of  June  following. 

L 

Article  1.  The  kingdoms  of  Sweden  and  Denmark  hereby  adopt  gold  as  the  basis 
of  the  common  coinage  system  for  both  countries,  with  the  utilization  of  silver  and 
baser  metals  for  subsidiary  coin  or  overvalued  tokens. 

Art.  2.  Both  countries  shall  have  two  standard  coins  in  common.  One  of  these 
shall  be  such  that  248  pieces  of  its  denomination  shall  contain  one  kilogram  of  fine 
gold.  Of  the  second  standard  coin  124  shall  contain  one  kilogram  of  fine  gold. 

The  tenth  part  of  the  former,  or  the  twentieth  part  of  the  latter  coin,  shall  be  the 
common  unit  of  account,  and  shall  be  known  as  a “ crown.”  The  crown  shall  be  sub- 
divided into  one  hundred  oere. 

Art.  3.  These  gold  coins  shall  be  coined  from  mint  gold,  consisting  of  90  parts 
of  fine  gold  and  10  parts  of  copper,  by  weight.  Thus  the  ten-crown  piece  will  have  a 
weight  of  4.4803  grams,  and  the  twenty-crown  piece  8.9606  grams.  The  diameter 
of  the  ten-crown  piece  shall  be  18  millimeters  and  that  of  the  twenty-crown  piece  23 
millimeters. 

Art.  4.  The  subsidiary  coinage  shall  be  partially  of  silver,  with  an  alloy  of  cop- 
per in  the  proportions  set  forth  in  article  5,  and  partly  of  bronze,  composed  of  95  parts 
of  copper,  4 parts  tin,  and  1 part  zinc,  by  weight. 

Art.  5.  Silver  coin  may  be  issued  of  the  following  denominations,  size,  weight, 
and  fineness : 


Denomination. 

Diameter. 

Weight. 

Contents  of 
fine  silver. 

A 2-crown  piece 

Millirnet'rs. 

31 

Grams. 

■ 15.  00 

Grams. 

12.  000 

A 1-crown-piece 

25 

7.  50 

0.  000 

A 50-oere  piece 

22 

5.  00 

3.  000 

A 40-oere  piece 

20 

4.  00 

2.  400 

A 25-oere  j>iece 

17 

2.  42 

1.  452 

A 10-oere  piece 

15 

1.45 

0.  580 

Art.  6.  Bronze  coin  may  be  issued  of  the  following  denominations,  size,  and 
weight : 


Denomination. 

Diameter. 

Number  of  pieces  that 
may  be  coined  from 
one  kilogram. 

A 5-oero  piece 

Millimeters. 

27 

125 

A 2-oero  piece 

21 

250 

A 1-oero  piece 

16 

500 

Art.  7.  Where  perfect  accuracy  cannot  be  attained  with  regard  to  the  weight 
and  fineness  of  the  coin,  the  deviations  above  or  belbw  the  fixed  standards  must  not 
exceed : 
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Denominations. 

Deviation  in  weight. 

Deviation  in  fineness. 

is 

a ^ 

o 

* *2 

wTc 
© .5 

c 3 

M 

In  sums  of  one 
kilogram  taken 
together. 

The  amount  of  de- 
viation allowed  in 
the  weight  of  each 
piece. 

20-crown  piece 

0.  0015 
0.  0020 
0.  0050 
0.  0050 

| 0.  0015  fine  gold. 

- 0.  0030  fine  silver. 

10-crown  piece 

2-crown  piece 

1-crown  piece 

50-oere  piece 

0.  00G 
0.  00G 
0.010 
0.015 

40-oeije  piece 

25-oere  piece 

10-oere  piece 

But  the  deviation  or  tolerance  in  weight  of  gold  coin,  delivered  in  sums  of  ten  kilo- 
grams, taken  together,  shall  not  exceed  5 grains  in  each  ten  kilograms  of  mint  gold. 

The  respective  mints  of  each  kingdom  shall  determine  in  what  manner  the  assaying 
of  the  gold  shall  he  conducted,  and  as  to  what  shall  he  deemed  normal  fine  gold  within 
the  meaning  of  this  law. 

Art.  8.  All  coins  shall  have  an  elevated  edge.  The  gold  and  silver  coins,  except, 
however,  the  25-oero  pieces  and  the  10-oere  pieces,  shall  have  a milled  edge  ; hut  the 
25-oere  pieces,  the  10-oere  pieces,  and  all  bronze  coins  shall  be  made  with  a plain  edge. 
The  inscription  on  each  coin  shall  denote  its  value,  in  crowns  or  oerc,  besides  which 
there  shall  be  stamped  upon  each  the  country  in  which  the  coin  was  issued,  and  the 
name  of  the  mint  by  which  it  was  struck,  and  the  year  during  which  issued.  In  all 
other  particulars  each  country  may  adopt  whatever  rules  or  designs  it  deems  most 
appropriate. 

Art.  9.  The  coinage  issued  under  the  above  regulations  shall  be  legal  tender 
of  payment  to  their  respective  values,  subject  only  to  the  limits  prescribed  in  article 
10,  and  shall  be  so  considered  in  both  countries,  whether  coined  by  the  one  or  by  the 
other,  unless  the  coin  shall  have  been  mutilated  or  fraudulently  injured. 

Art.  10.  Of  the  subsidiary  coinage  the  1-crown  pieces  and  2-crown  pieces  shall  be 
legal  tender  of  payment  in  all  amounts  not  exceeding  twenty  crowns  ; smaller  silver 
coins,  in  amounts  not  exceeding  five  crowns,  and  bronze  coin  in  amounts  not  exceeding 
one  crown.  Gold  coin  shall  cease  to  be  legal  tender  of  payment  relative  to  the  state 
funds  when  it  shall  have  been  reduced  by  abrasion  more  than  2 per  cent,  below  the 
legal  standard  weight ; and  relative  to  private  funds  and  parties  when  it  shall  have 
been  reduced  more  than  one-half  per  cent,  below  such  standard,  as  fixed  by  article  3. 

Subsidiary  coin  ceases  to  be  legal  tender  of  payment,  relative  to  the  state  funds, 
when  so  worn  as  to  be  no  longer  capable  of  identification  in  so  far  as  regards  the 
country  by  which  it  was  issued,  but  relative  to  all  other  parties  when  the  inscription 
shall  have  become  disfigured,  or  when  it  shall  have  been  rendered  indistinct  by  abra- 
sion. 

All  coin  having  ceased  to  be  deemed  legal  tender  of  payment  relative  to  private 
funds  and  parties,  shall  be  withheld  from  circulation  after  having  been  paid  into  any 
of  the  state  funds.  The  same  rule  applies  to  silver  coin  which  shall  have  been  re- 
duced over  4 per  cent,  below  its  standard  weight. 

Each  government  shall  designate  the  respective  offices  at  which  the  worn  coin  above 
described  shall  be  received  for  withdrawal  from  circulation. 

There  shall  be  made  under  the  order  and  control  of  the  proper  authorities  of  each 
country  such  adjusted  and  stamped  standard  weights  as  may  be  deemed  necessary  for 
the  better  observance  of  the  provisions  of  this  convention,  and  such  weights  shall  be 
furnished  at  the  same  price  in  both  countries. 

Art.  11.  It  shall  be  the  duty  of  each  country  to  remelt  all  coins  issued  by  it 
which  shall  have  ceased  to  be  current  under  the  above  rules,  except  in  payment  of 
dues  to  the  government.  Provision  shall  also  be  made  by  the  respective  governments 
of  the  two  countries  whereby  any  party  shall  be  enabled  to  receive  on  demand  in 
exchange  for  coin  that  may  have,  in  virtue  of  the  provisions  of  article  10,  ceased  to 
he  legal  tender  of  payment,  except  relative  to  the  state  funds,  current  coin  of  like 
denominations  to  an  equal  amount,  and  also  to  receive  on  demand  silver  and  bronze 
coin  in  a ny  amount  divisible  by  10  crowns,  in  exchange  for  standard  gold  coin.  The 
finance  department  of  each  country  shall  receive  current  coin  from  that  of  the  other 
in  exchange  for  such  coin,  issued  by  the  mints  of  the  latter,  as  shall  have  been  paid 
into  its  treasury  or  public  funds,  and  which  shall,  in  conformity  with  the  provisions 
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of  article  10,  have  been  withheld  from  recirculation.  It  shall  likewise  accept,  in 
place  of  current  coin  of  gold,  any  amount  divisible  by  10  crowns,  of  subsidiary  coin 
bearing  the  stamp  of  its  own  government. 

Art.  12.  Each  government  shall  be  at  liberty  to  extend  its  obligations  relative  to 
receiving  other  coin  in  exchange  for  gold  coin  of  their  own  issue  beyond  the  limits 
prescribed  by  article  11  compared  with  article  10. 

Art.  13.  All  coining  shall  be  done  by  the  established  mints  of  the  respective 
countries,  and  shall  not  under  any  circumstances  be  done  by  private  parties,  nor  shall 
any  part  of  the  work,  in  the  manufacture  of  coin,  be  done  except  it  be  at  the  public 
mints.  But  any  person  shall  be  entitled  to  receive  current  gold  coin  at  the  mint  in 
exchange  for  gold  bullion  upon  payment  of  a seigniorage  of  i per  cent,  of  the  whole 
amount  of  the  coined  money  for  20-crown  pieces,  and  \ per  cent,  for  10-crown  pieces. 
No  additional  charges  shall  be  made  for  converting  bullion  into  current  coin. 

Further  particulars  with  regard  to  the  quantities,  fineness,  and  form  of  the  bullion 
so  delivered  to  the  mint  will  hereafter  be  separately  agreed  upon  between  the  two 
governments.  Subsidiary  coin  shall  be  issued  only  by  order  of  the  governments  and 
at  their  own  mints. 

Art.  14.  Assays  shall  be  made  from  time  to  time  in  each  country  of  the  coins  issued 
by  the  other  relative  to  their  conformity  to  the  standard  herein  adopted,  and  the  re- 
sults of  such  investigations  shall  be  reported  to  the  authorities  of  the  latter  country, 
(the  coin  of  which  has  been  thus  assayed,)  together  with  such  remarks  and  suggestions 
bearing  upon  the  character  of  said  coin-  as  may  be  deemed  necessary  or  proper. 

Art.  15.  It  shall  be  the  duty  of  the  respective  finance  departments  of  the  two  coun- 
tries to  communicate,  each  to  the  other,  all  laws  and  regulations  relative  to  the  coin- 
age system  that  may  be  promulgated  for  its  introduction  and  enforcement,  or  any  sim- 
ilar laws  that  may  be  hereafter  enacted.  The  departments  above  mentioned  shall  also 
make  annual  reports,  each  to  the  other,  containing  full  statements  of  the  several  issues 
of  new  coin  that  have  taken  place,  and  the  recoinage  of  old  coin  withdrawn  from  cir- 
culation during  each  year,  and  shall  furnish  to  each  other  sample-pieces  of  all  new 
coinage  issues. 

Art.  16.  All  laws  which  may  be  in  force  in  each  country  for  the  prevention  and  pun- 
ishment of  violations  of  its  coinage  laws  shall  be  equally  enforced  with  reference  to 
the  coinage  issued  by  the  other  country  under  the  rules  adopted  by  this  convention. 

Art.  17.  Tlife  respective  governments  of  each  country  reserve  to  themselves  the  right 
to  determine  the  time  when  and  the  manner  in  which  the  new  coinage  system  shall 
be  introduced,  provided,  however — 

1.  That  the  part  of  it  which  makes  gold  the  sole  standard  of  value  and  legal  tender 
of  payment  in  all  amounts  shall  bo  enforced  as  soon  as  possible,  and  before  the  1st  of 
January,  1875. 

2.  That  the  new  unit  of  account  be  also  established  by  law  before  the  1st  of  January, 
1975. 

3.  That  from  and  after  the  same  date  no  further  issue  of  coin  shall  take  place  except 
in  accordance  with  the  rules  adopted  by  this  convention. 

4.  That  all  silver  and  bronze  coin  heretofore  used  shall  cease  to  be  legal  tender  of 
payment  in, both  countries — the  silver  coins  representing  the  value  of  } specie  daler  or 
more  before  the  close  of  the  year  1878,  and  smaller  silver  coins,  as  well  as  all  other  coins 
before  the  close  of  the  year  1881. 

Art.  18.  The  agreements  entered  into  by  this  convention  shall  be  binding  until  the 
close  of  1884.  If  notice  be  not  given  to  the  contrary  one  year  in  advance  of  said  date, 
they  shall  continue  in  force  until  one  of  the  contracting  parties  desire  to  be  released 
from  these  obligations,  when  it  shall  be  necessary,  however,  to  give  one  year’s  notice 
thereof;  but  the  provision  made  in  article  11,  above  described,  shall  remain  in  force 
during  a term  of  two  years  after  the  expiration  of  all  other  obligations  hereby  con- 
tracted. Neither  party  to  this  convention  shall  be  at  liberty  to  enter  into  any  sepa- 
rate treaty,  relative  to  coinage,  with  any  other  Country  without  the  consent  of  the 
second  party  during  the  period  in  which  this  convention  and  its  clauses  remain  in 
force. 

Art.  19.  This  convention  shall  bo  ratified  and  the  ratification  exchanged  as  soon  as 
convenient  at  Copenhagen. 

In  testimony  whereof  we  have  hereunto  set  our  hands  and  affixed  our  seals,  which 
was  done  at  Copenhagen,  on  the  27th  day  of  May,  1873. 

LAVE  BECH  FRISS, 

for  Sweden. 

O.  D.  ROSENORN  LEHN, 

for  Denmark. 
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From  the  royal  department  of  finance  and  customs,  Norway. 

By  letter  of  tlio  30th  of  last  May,  accompanying  a circular  of  the  United  States 
Treasury  Department,  dated  April  5,  1873,  the  royal  department  (of  foreign  relations) 
asks  for  such  information,  in  reply  to  said  circular,  as  relates  to  the  coinage  system  of 
Norway. 

In  compliance  with  this  request  this  department  has  the  honor  to  state,  in  answer  to 
the  questions  contained  in  the  circular  above  alluded  to,  as  follows : 

1.  The  monetary  unit,  as  fixed  by  section  1 of  the  coinage  laws  of  June  14,  1816,  and 
J une  4, 1873,  is  tlio  “ specie-da ler,”  which,  pursuant  to  the  provisions  of  the  law  last  men- 
tioned, is  divided  into  4 crowns,  (kroner.)  The  crown  is  subdivided  into  30  shillings. 
On  all  gold  and  silver  coins  are  to  be  stamped  their  respective  values,  expressed  not 
only  in  terms  of  the  specie-daler  and  shilling,  but  also  in  crowns,  and  in  one-hundredth 
parts  of  the  crown  denominated  “ oere.” 

2.  The  coinage  system  of  Norway  has  heretofore  rested  upon  a basis  of  silver  valua- 
tion, but  by  virtue  of  the  law  of  June  4, 1873,  (section  1,)  a gold  standard  is  now  estab- 
lished. The  law  in  question  will  take  effect  on  January  1,  1874,  after  which  time  the 
Bank  of  Norway  will  redeem  its  notes  in  gold  coin. 

3.  The  specie-dalers  shall  contain  of  fine  gold  l^f,  or  1.0129  grams.  Thus  620 
specie-dalers  will  be  coined  from  1 kilogram  of  fine  gold. 

4.  The  gold  coins  shall  be  composed  of  90  parts  (by  weight)  of  fine  gold,  and  10  parts 
of  alloy,  consisting  of  copper.  The  silver  coins,  being  only  over-valued  tokens,  may 
be  (law  of  1873,  section  3)  coined  in  pieces  of  the  following  denominations  and  fineness, 
to  wit : 


Denominations. 

Composition,  per 
cent. 

Weight  of 
each  piece. 

Contents  of 
line  silver  in 
each  piece. 

Silver. 

Copper. 

Grams. 

Grams. 

2 crowns 

80 

20 

15 

12 

1 crown 

80 

20 

7.5 

6 

24  skillings 

80 

20 

6 

4.8 

15  skillings 

60 

40 

5 

3 

12  skillings 

60 

40 

4 

2.  4 

3 skillings 

40 

60 

1.  45 

0.58 

The  old  standard  silver  coins  had  a fineness  of  0.875,  and  the  subsidiary  silver  tokens 
of  0.250. 

5.  The  deviations  as  to  weight  find  fineness  allowed  to  the  mint  by  the  law  of  1873, 
(section  6,)  for  the  several  coins  are  as  follows : 


Denominations. 


Deviation  in  weight. 


«co 

fl  _ - 
.2  .So 

.S  tK 
o c o 


GOLD  COINS. 


M 


P 


5-specie-daler,  or  20-crown  piece. . 
21-specie-daler,  or  10-crown  piece 


0.  0015 
0.  0020 


0.  0015 
0.  0015 


1 


Fine  gold. 


2-crown  piece 
1-crown  piece 
24  skilling  ... 
15  skilling  ... 

12  skilling 

3 skilling 


SILVER  COINS. 


0.  003 
0.  005 
0.  006 


0.  006 
0.  006 


0.  003 1 
0.  003  | 
0.  003  I 
0.  (103  f 


Fine  silver. 


0.  003 


0.015 


0.  003 


In  the  delivery,  by  the  mint,  of  gold  coin,  in  large  bulk,  the  deviation  as  to  weight 
shall  not  exceed"  5 grams  in  each  10  kilograms  of  mint  gold. 

6.  All  coins  cease  to  be  legal  tender  of  payment  when  they  shall  have  been  violently 
or  illegally  injured.  Gold  coins  reduced  by  abrasion  to  the  extent  of  over  i per  cent,  of 
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their  normal  "weight,  and  silver  coins,  the  stamped  impressions  upon  which  shall  have 
become  so  worn  as  to  be  no  longer  readily  legible,  shall  not  he  deemed  legal  tender  in 
payment  of  debts,  other  than  to  the  government,  but  the  latter  shall  receive  such  coin 
in  payment  of  all  dues  to  it.  (Law  of  1873,  section  11.) 

7.  Coins  which,  in  consequence  of  abrasion  or  other  injuries,  as  described  in  the  pre- 
ceding paragraph,  shall  have  ceased  to  he  legal  tender,  except  in  payment  of  dues  to 
the  government,  shall  be  redeemed  by  the  latter  in  current  coin  of  the  same  denomina- 
tion. Worn  coins  thus  redeemed  shall  not  he  again  circulated,  hut  shall  be  retained 
by  such  officers  as  may  hereafter  he  by  the  King  designated,  and  the  same  course  shall 
he  taken  with  reference  to  silver  coins  having  lost  4 per  cent,  or  more  of  their  normal 
weight.  Coins  withdrawn  from  circulation,  in  accordance  with  the  above  provisions, 
shall  be  returned  to  the  mint  for  recoinage.  (Laws  of  1873,  sections  12  and  13.)  The 
loss  by  recoinage  of  specie,  rendered  deficient  in  weight  by  wear,  is  thus  sustained  by 
the  government  alone,  except  in  such  cases  only  where  the  coin  has  been  intentionally 
and  fraudulently  injured. 

8.  Printed  copies  of  the  coinage  laws  of  June  14,  1816,  and  of  June  4,  1873,  above 
referred  to,  as  also  of  the  law  of  January  25, 1866,  with  regard  to  minor  coins,  (tokens,) 
the  first  paragraph  of  which  determines  the  composition  of  the  copper  coins,  mentioned 
in  section  5 of  the  same  law,  are  herewith  inclosed. 

Christiania,  August  18,  1873. 

Respectfully, 


EYALD  RIQQH. 


To  the  Royal  Department 

Of  Foreign  Relations  at  Stockholm. 


[Translation.] 

Coinage  law  of  Sweden,  of  the  30th  Mag,  1873. 

§ 1.  Gold  shall  he  the  sole  standard  of  value  in  the  kingdom,  and  thus  the  basis  of 
its  coinage. 

[i  2.  The  unit  of  weight  for  purposes  of  coinage  shall  he  the  French  gram. 

§ 3.  The  unit  of  account  shall  be  denominated  “ crown.”  The  crown  is  subdivided 
into  one  hundred  “ oere.” 

§ 4.  There  shall  be  coined  two  standard  gold  coins,  one  having  the  value  of  ten  and 
the  other  of  twenty  crowns.  Two  hundred  and  forty-eight  10-crown  pieces,  or  one 
hundred  and  twenty-four  20-crown  pieces,  may  be  coined  from  one  kilogram  of  fine 
gold.  “Mint-gold,”  of  which  gold,  coin  maybe  made,  shall  consist  of  nine  hundred 
parts,  by  weight,  of  fine  gold  and  one  hundred  parts  of  copper.  Thus  the  weight  of 
each  10-crown  piece  shall  be  4.4803  grams,  and  its  contents  of  fine  gold  4.032258; 
and  the  weight  of  each  20-crown  piece  shall  be  8.9606  grams,  of  which  8.064516  shall 
be  fine  gold. 

§ 5.  Silver,  of  the  fineness  hereinafter  described,  shall  bo  used  for  subsidiary  coins, 
and,  for  minor  tokens,  bronze. 

§ 6.  Of  silver  pieces  of  the  following  denominations  may  be  coined : Two  crowns,  one 
crown,  fifty  oere,  twenty-five  oere,  and  ten  oere. 

The  contents  of  fine  silver  in  one  hundred  pieces  of  each  of  these  denominations 
shall  be — 

In  100  2-crown  pieces,  1,200  grams. 

In  100  1-crown  pieces,  600  grams. 

In  100  50-oere  pieces,  300  grams. 

In  100  25-oerc  pieces,  145.2  grams. 

In  100  10-oere  pieces,  58  grams. 

The  fineness  of  these  coins  shall  bo  as  follows : 

Two-crown  pieces  and  1-crown  pieces  shall  contain  eight  hundred  parts,  by  weight, 
of  fine  silver,  and  two  hundred  parts,  by  weight,  copper. 

Fifty-oere  pieces  and  twertty-five-oere  pieces  shall  contain,  by  weight,  six  hundred 
parts  of  line  silver  and  four  hundred  parts  of  copper. 

Ten-oere  pieces  shall  contain  four  hundred  parts  of  fine  silver  and  six  hundred  of 
copper,  by  weight. 

Thus  the  weight  of  each  2-crown  piece  shall  bo  15  grams  ; each  1-crown  piece 
shall  be  7.5  grams  ; each  50-oere  piece  shall  be  5 grams  ; each  25-oere  piece  shall  be 
2.42  grams  ; each  10-oere  piece  shall  be  1.45  grams. 

§ 7.  The  bronze  coins  shall  have  the  denominations  of  five  oere,  two  oere,  and  ono 
oere. 

The  mint  bronze  of  which  these  minor  tokens  may  be  coined  shall  consist  of  ninety- 
five  parts  of  copper,  four  parts  of  tin,  and  one  part  of  zinc,  by  weight. 
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The  number  of  pieces  of  each  denominat  ion  that  may  bo  coined  from  one  kilogram 
of  bronze  is  as  follows:  125  5-oero  pieces,  or  250  2-oere  pieces,  or  500  1-ocre  pieces. 

The  deviations  as  to  fineness  in  the  weight  of  each  piece  shall  not  exceed,  for  gold 
coins,  0.0015  tine  gold  ; for  silver,  0.0030  line  silver. 

The  deviations  as  to  weight  in  each  piece  shall  not  exceed,  20-crown  piece,  0.0015  ; 
10-crown  piece,  0.0020  ; 2-crown  piece,  0.0030  ; 1-crown  piece,  0.0050. 

The  tolerance  in  weight  of  bronze  coin,  one  kilogram  being  taken  together,  shall  bo 
for  50-oere  pieces,  0.0060  ; 25-oero  pieces,  0.0100  ; 10-oero  pieces,  0.0150,  from  the 
legal  standard  weight  of  each  piece. 

1 Rut  in  the  case  of  gold  coin,  when  delivered  in  large  quantities,  the  deviation  as  to 
weight  shall  not  exceed  live  grams  in  each  ten  kilograms  taken  together. 

§ 0.  When  gold  shall  be  delivered  at  the  mint  for  coinage,  the  seigniorage  allowed 
\ to  the  mint  in  the  exchange  of  coined  money  for  bullion  shall  be,  for  20-crown  pieces, 
i per  cent.,  and  for  10-crown  pieces  per  cent,  of  the  value  of  the  entire  amount  of 
the  coin  delivered. 

§ 10.  Subsidiary  coin  shall  not  be  coined  by  the  mint  at  the  I'equest  of  private  par- 
ties. . 

§ 11.  With  irgard  to  the  diameter,  impression,  inscription-legend,  &c.,  separate  rules 
will  be  prescribed  by  His  Majesty,  in  addition  to  the  regulations  already  promulgated 
governing  the  processes  of  assaying,  adjustment,  &c. 

§ 12.  Gold  coins  issued  under  this  law  shall  be  legal  tender  of  payment  in  all  cases 
and  to  all  amounts.  The  subsidiary  silver  coin  and  the  bronze  tokens  herein  described 
shall  be  legal  tender  of  payment  only  in  limited  amounts,  viz,  two-crown  pieces  and 
crown  pieces  in  amounts  not  exceeding  twenty  crowns;  all  other  silver  coins  in 
amounts  not  exceeding  five  crowns;  and  bronze  coin  in  amounts  not  exceeding  one 
crown:  Provided,  however,  That  in  the  payment  of  dues  to  the  government  the  above 
coins  shall  be  legal  tender  in  all  amounts. 

§ 13.  Coins  which  shall  have  been  injured  by  scraping,  filing,  boring,  soldering,  or 
other  illegal  violence  of  whatever  nature,  shall  thereby  cease  to  be  legal  tender. 

§ 14.  Gold  coin  having  been  reduced  by  abrasion  to  the  extent  of  over  2 per  cent, 
below  its  legal  weight,  as  prescribed  in  $ 4,  shall  cease  to  be  legal  tender;  but  when 
the  reduction  by  abrasion  shall  exceed  one-half  of  1 per  cent,  of  such  weight  it  shall 
be  legal  tender  in  payment  of  dues  to  the  government  only. 

Subsidiary  coin  ceases  to  be  current  when  it  has  become  so  worn  as  not  to  admit  of 
identification,  or  when  the  impression  is  so  disfigured  as  to  render  it  doubtful  by  which 
government  it  was  originally  coined;  but  where  the  impression  is  still  legible,  it  shall 
though  legitimately  worn,  be  received  by  the  government  as  legal  tender  of  payment, 
but  shall  not  be  legal  tender  relative  to  private  parties. 

§ 15.  Coin  which  has,  under  the  provisions  of  this  act,  ceased  to  be  legal  tender  in 
all  amounts,  with  reference  to  both  private  and  public  funds,  as  well  as  silver  coin 
reduced  over  4 per  cent,  from  their  standard  weight,  shall  not,  after  once  being  paid 
into  any  of  the  public  funds,  again  be  circulated.  ' . 

§ 16.  Any  person  shall  receive,  at  the  state  bank,  or  its  branch  offices  in  Gottenburg 
and  Melmoe,  in  exchange  for  such  coin  as,  in  accordance  with  the  above  provisions,  shall 
have  ceased  to  be  legal  tender  except  in  payments  into  the  public  funds,  current  coin 
of  the  same  denomination,  or  the  like  amount,  and  shall  also  be  entitled  to  receive  in  ex- 
change for  gold  coin  any  amount  divisible  into  sums  of  10  crowns,  the  same  amount 
in  subsidiary  coin.  Special  regulations  will  be  issued  appointing  such  other  places 
and  offices  at  which  similar  exchanges  may  be  effected. 

§ 17.  The  provisions  of  §§  12,  13,  14,  15,  and  16,  as  above  described,  governing  the 
legality  of  the  coin  in  tender  of  payment,  and  its  exchangeability  at  the  banks  of  the 
state  and  delivery  into  the  public  funds,  in  the  manner  agreed  upon  by  the  convention 
just  closed  between  Sweden  and  Denmark,  shall  also  apply  to  gold,  silver,  and  bronze 
• coins  issued  by  Denmark,,  in  conformity  to  the  agreements  entered  into  by  said  con- 
vention. 


\ 


[Translation.] 

Xcw  coinage  law  of  Xorway,  approved  June  4,  1S73. 

§ 1.  The  sole  standard  of  valuation  for  the  coinage  system  of  Norway  shall  hereafter 
be  gold.  The  value  of  the  specie-daler  shall  be  that  of  1-Jf,  or  1.6129  grams  of  fine 
gold. 

The  specie-daler,  instead  of  in  “rigsorter,”  as  heretofore,  shall  henceforward  be 
divided  into  4 crowns.  Each  crown  shall  be  subdivided  into  30  skillings. 

$ 2.  The  following  gold  coins,  made  of  mint-gold,  which  shall  consist  of  90  parts  of 
fine  gold  and  10  parts  of  copper  by  weight,  shall  be  issued : 
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1.  A 5-specie-daler  piece,  or  20-crown  piece,  124  of  which  shall  contain  one  kilogram 
of  fine  gold,  and  each  of  which  shall  have  a gross  weight  of  8.9006  grams.  The 
diameter  of  this  coin  shall  he  23  millimeters. 

2.  A 24-specie-daler,  or  10-crown  piece,  248  of  which  shall  contain  one  kilogram  of 
fine  gold,  and  each  of  which  shall  have  a gross  weight  of  4.4803  grams.  The  diam- 
eter of  this  coin  shall  be  18  millimeters.  One  meter  shall  he  deemed  equal  to  o-ps  Nor- 
wegian feet. 

§ 3.  Silver  coin  shall  he  subsidiary  and  shall  only  he  coined  by  order  of  the  govern- 
ment. The  following  silver  coins  may  be  issued,  which  shall  have  the  size,  weight, 
and  fineness  here  prescribed : 


DIAMETER. 

COMPOSITION. 

WEIGHT. 

FINENESS. 

Denominations. 

Millimeters. 

Parts  by  weight. 

Grams. 

Contents 
of  fine 
silver. 

Fine 

silver. 

Copper. 

Two-crown  piece 

31 

80 

20 

15.  00 

Grams. 
12.  00 

One-crown  piece 

25 

80 

20 

7.  50 

0.  00 

Twenty-four-skilling  piece 

24 

80 

20 

0.  00 

4.  80 

Fifteen-skilling  piece 

22 

00 

40 

5.  00 

3.  00 

Twelve-skilling  piece 

20 

00 

40 

4.00 

2.40 

Three-skilling  piece 

15 

40 

00 

1.  45 

0.  58 

$ 4.  The  respective  values  of  the  coins  mentioned  in  §§  2 and  3 shall  be  stamped 
upon  each  piece,  not  only  in  terms  of  the  specie-daler  and  skilling,  but  also  in  crowns 
and  in  one-hundredth  parts  of  the  crown,  which  shall  he  dominated  “oere.” 

§ 5.  Copper  coins  of  the  denominations  of  one  skilling  and  of  one-half  skilling  may, 
until  further  notice,  be  coined  in  accordance  with  the  now  existing  regulations.  These 
coins,  as  also  the  silver  coin  mentioned  in  § 3,  may  be  issued  from  time  to  time  by  the 
King  with  the  consent  of  the  Storthing  (Diet)  in  such  quantities  as  may  be  deemed 
necessary. 

$ 6.  The  deviations  as  to  weight  and  fineness  shall  not  exceed  the  following  limits  : 


Denominations. 


Deviation  in  weight. 


Deviation  as  to  fine- 
ness. 


5 V 


— CO 

+-> . 


G V 

c g: 
-g* 
© 

'S 

c p 

<e  a 

6 5 

G t- 

cc  fcl 
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Amount  of  deviation 
allowed  in  the 
w eight  of  each 
piece. 


GOLD  COINS. 


5-specie-daler,  or  20-crown  piece. 
21- specie-daler,  or  10-crown  piece 


0.  0015 
0.  0020 


| 0.  0015,  fine  gold. 


SILVER  COINS. 


2- crown  piece ... 
1-crown  piece  .. 
24-skilling  piece 
15-skilling  pieeo 
12-skilling  piece. 

3- skilling  piece.. 


0.  0030 
0.  0050 
0.  0000 


0.  000 
0.  000 
0.  015 


1 

0.  0030,  fine  silver. 


In  addition  to  the  above,  it  is  ordained  that  the  tolerance  in  the  weight  of  gold 
coins,  when  taken  together,  shall  not  exceed  5 grams  in  each  10  kilograms  of  mint- 
gold  thus  delivered. 

§ 7.  A standard  weight,  made  of  platinum-iridium,  and  corresponding  in  value  to  the 
“kilogramme  des  archives ” at  Paris,  shall  be  obtained,  to  be  kept  in  the  archives  of 
the  state. 

Coinage  weights,  representing  respectively  4.4803  and  8.9606  grams,  shall  be  made 
in  conformity  to  the  above-described  standard  and  of  the  same  material,  which  shall 
likewise  be  deposited  in  the  state  archives. 
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Copies  of  the  above  weights,  as  well  as  of  the  subdivisions  of  the  kilogram,  shall  bo 
manufactured  for  the  use  of  the  mint.  These  shall  be  annually  compared  with  the 
normal  standards  in  the  archives  of  the  state  by  a commission  consisting  of  three  per- 
sons, two  of  whom  shall  be  appointed  by  the  King  and  the  third  by  the  Bank  of  Norway. 

The  same  commission  shall  also  examine  the  balances  used  at  the  mint. 

Reports  of  such  examinations  shall  be  annually  made  to  the  King. 

§ 8.  There  shall  be  kept,  also,  at  the  office  of  the  inspector  of  weights  and  measures, 
adjusted  weights  of  the  value  of  the  respective  standard  weights  of  the  gold  coins 
herein  mentioned,  and  one  of  such  value,  below  which  said  gold  coins  cease  to  be  legal 
tender  of  payment  except  relative  to  the  funds  of  the  government,  as  provided  in 
$ 11.  . ... 

$ 9.  No  coins  other  than  those  mentioned  in  §§  2,  3,  and  5,  except  12-skilling  pieces 
and  3-skilling  pieces,  which  may  until  the  close  of  the  present  year  be  coined  in  accord- 
ance with  heretofore  existing  relations,  shall  hereafter  be  issued. 

Coinage  shall  be  done  by  the  state  alone.  Further  particulars  with  regard  to  the 
details  of  the  coinage,  such  as  design,  &c.,  may  be  hereafter  determined  by  the  King. 

Any  person  may  receive,  without  unnecessary  delay,  in  exchange  for  gold,  in  such 
quantities  and  of  such  fineness  as  may  hereafter  by  the  King  be  prescribed,  standard 
10-crown  pieces  upon  the  payment  of  one-third  of  1 per  cent.,  and  standard  20-crown 
pieces  upon  the  payment  of  one-fourth  of  1 per  cent,  of  the  value  of  the  whole  amount 
thus  received. 

§ 10.  Subsidiary  coin  shqjl  be  legal  tender  of  payment  in  all  amounts  within  the  fol- 
lowing limits  : 2-crown  pieces  and  1-crown  pieces  shall  be  legal  tender  in  all  amounts 
not  exceeding  live  specie-daler  ; and  all  other  coin  described  in  § 3 in  all  amounts  not 
exceeding  one  specie-daler  in  any  one  payment. 

§ 11.  Mutilated,  or  illegally  injured  coin,  shall  not  be  deemed  legal  tender  of  pay- 
ment. Gold  coin  shall  cease  to  be  legal  tender  of  payment  relative  to  all  parties  except 
the  funds  of  the  government  when  it  shall  have  been  reduced  by  abrasion  more  than 
one-half  of  1 per  cent,  below  its  fixed  standard  weight,  and  silver  coin  when  its  im- 
pression has  been  rendered  indistinct  by  wear. 

Gold  coin  received  into  the  funds  of  the  Bank  of  Norway  shall  be  weighed,  each 
piece  separately,  and  such  coins  as  may  be  found  reduced  more  than  one-half  of  one 
per  cent,  below  the  standard  weight,  shall  be  withheld  from  circulation  and  instead  be 
transmitted  to  the  state  treasury  in  exchange  for  current  coin. 

0 12.  Coin  which  may  have  ceased,  under  the  provisions  of  the  preceding  paragraph, 
to  be  deemed  legal  tender  of  payment,  except  relative  to  the  funds  of  the  government, 
shall  always  be  exchangeable  at  the  state  treasury  for  current  coin  of  like  denomina- 
tion. 

Provision  shall  also  be  made  whereby  gold  coin  may  be  obtained  at  the  treasury  in 
exchange  for  subsidiary  coin  in  any  by  10  crowns  divisible  amount.  The  offices  at 
which  such  exchanges  may  be  effected  will  be  hereafter  designated  by  the  King. 

§ 13.  Such  coin  as  may  have  ceased  to  be  legal  tender  of  payment  except  relative  to 
the  funds  of  the  government,  shall  not  again  be  circulated  after  having  been  received 
into  any  of  these  funds,  but  shall  be  withheld  in  the  manner  hereafter  prescribed  by 
the  King.  Silver  coins  having  been  reduced  over  4 per  cent,  below  their  legal  stand- 
ard weight,  shall  in  the  same  manner  be  withdrawn  from  circulation. 

Coin  thus  retained  at  the  respective  offices  of  the  state  treasury  shall  be  turned 
over  to  the  mint  for  recoinage,  in  accordance  with  the  provisions  of  this  act  relative 
to  new  coins. 

$ 14.  All  existing  and  now  current  silver  specie-daler-pieces,  issued  after  the  year 
1314,  shall,  up  to  such  time  as  may  be  determined  by  the  King,  be  received  at  the 
treasury  in  exchange  for  gold  coin  or  for  notes  of  the  Bank  of  Norway  : Provided , how- 
ever, that  said  silver  coins  shall  not  have  been  mutilated  or  fraudulently  injured. 

Specie  issued  by  this  country  previous  to  the  year  1814,  which  may  now  be  current 
and  in  circulation,  may  also  be  called  in  by  order  of  the  King,  who  is  further  author- 
ized, if  he  see  fit,  to  enter  into  any  agreement  with  the  kingdom  of  Denmark  looking 
to  the  mutual  withdrawal  of  such  old  coin  from  circulation. 

§ 15.  Silver  coins  of  the  value  of  •£,  iV,  or  tV  specie-daler,  issued  after  the  year  1814, 
shall  be  withdrawn  from  circulation  in  the  ratio  in  which  they  can  be  replaced  by 
new  coin. 

§ 16.  Old  silver  specie,  from  the  1st  of  January,  1874,  until  such  time  at  which  they 
may,  in  accordance  with  the  two  preceding  paragraphs,  have  been  redeemed  in  new 
coin,  shall  be  legal  tender  of  payment  in  all  amounts  only  relative  to  the  government, 
but  to  all  other  parties  only  in  limited  amounts,  as  follows  : coins  of  the  value  of  1 or 
I specie-daler,  in  amounts  not  exceeding  five  specie-dalers  ; and  coins  representing 
or  i b specie-daler,  in  amounts  not  exceeding  one  specie-daler  in  any  one  payment. 

6 17.  The  Bank  of  Norway  may,  and  from  the  1st  of  January,  1874,  shall,  redeem 
all  its  notes  in  gold  coin  issued  under  this  law.  The  redemption  of  their  notes  may, 
however,  until  the  close  of  1876,  instead  of  in  the  above-mentioned  gold  coin,  be  made 
in  •whole  English  sovereigns,  which  shall  weigh  at  least  7.938  grams,  and  shall  be 
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valued  at  4 specie-dalers  65  skillings  ; or  in  German  20-mark  pieces,  each  of  which  shall 
weigh  at  least  7.926  grams,  and  shall  be  valued  at  4 specie-dalers  54  skillings ; or 
in  half-sovereigns,  or  10-mark  pieces,  having,  respectively,  half  of  the  above  weights, 
and  according  to  the  same  valuation.  These  coins  shall  be  weighed  singly  at  the  bank 
before  being  paid  out. 

The  King  may  further  authorize  the  Bank  of  Norway  to  redeem  their  notes  in  cur- 
rent Swedish  or  Danish  gold  coin  during  the  same  period,  and  in  a similar  manner,  in 
which  cases  the  value  of  such  coin  shall  be  expressed  by  their  legal  contents  of  line 
gold. 

In  cases  of  notes  of  the  bank  representing  values  which  cannot  be  expressed  in  whole 
numbers  of  gold  coins,  the  fractional  portion  of  the  amount  of  such  values  may  be 
payable  in  silver  or  other  subsidiary  coin. 

The  Bank  of  Norway  shall  be  entitled  to  receive  from  the  state  treasury  before  the 
1st  of  January,  1874,  in  exchange  for  the  specie  issued  by  the  bank  since  the  year  1814, 
either  new  gold  coin  as  described  in  vi  2,  or  1 ^ grains  of  fine  gold,  with  one-fourth 
of  1 per  cent,  added  to  cover  the  cost  of  coinage  for  each  speeie-daler  piece. 

§ 18.  The  Bank  of  Norway  shall,  as  soon  as  possible,  so  change  the  language  of  their 
notes  that  the  represensative  value  of  thdse  be  expressed  both  in  specie-daler  and 
in  the  corresponding  number  of  crowns. 

§ 19.  Paragraph  6 of  the  banking  law  of  August  8,  1842,  is  hereby  repealed  from  the 
1st  of  January,  1874,  after  which  period  the  bank  shall  give  notes  in  exchange  for  such 
gold  coin  that  may  be  coined  under  $ 2 of  this  present  law.  The  bank  shall  further 
receive  gold  bullion,  the  fineness  of  which  shall  be  ascertained  under  its  own  authority, 
in  exchange  for  its  notes  at  the  rate  of  620  specie-dalers  (2,480  crowns)  per  kilogramme  of 
fine  gold,  deducting  one-fourth  of  1 per  cent,  to  cover  the  cost  of  coinage. 

The  gold  coin  anti  bullion  thus  accumulated  in  the  bank  shall  not  constitute  any  part 
of  its  legal  capital,  and  the  proviso  of  the  banking  law  of  September  28,  1857,  § 1,  (see 
§ 3,  and  the  law  of  June  6,  1863,)  authorizing  the  bank  to  increase  their  issue  of  notes 
in  the  proportion  of  an  increased  amount  of  specie  in  their  vaults,  is  accordingly  re- 
pealed. 

v\  20.  The  Bank  of  Norway  is  hereby  authorized  to  have  part  of  its  capital  converted 
into  silver  in  such  manner  as  it  may  deem  expedient,  besides  which,  until  the  close  of 
1876,  any  clause  in  now  existing  laws  to  the  contrary  notwitstanding,  it  may  keep  any 
portion  not  exceeding  one-half  of  its  metallic  capital  abroad. 


[Translation.] 

Danish  coinage  law  of  Mag  23,  1873. 

I. 

§ 1.  Gold  shall  hereafter  be  the  basis  of  the  coinage  system  of  Denmark,  with  util- 
ization of  silver  and  baser  metals  for  subsidiary  coins. 

§ 2.  Two  standard  gold  coins  shall  lie  coined.  Two  hundred  and  forty-eight  pieces 
of  the  one  and  one  hundred  and  twenty-four  pieces  of  the  other  shall  contain  exactly 
one  kilogram  of  fine  gold.  The  tenth  part  of  the  former,  or  the  twentieth  part  of  the 
latter  shall  constitute  the  unit  of  account,  and  shall  be  denominated  a crown.  Each 
crownj shall  be  subdivided  into  100  oere. 

§ 3.  These  gold  coins  shall  be  made  of  mint-gold,  which  shall  consist  of  90  parts  of 
fine  gold  and  10  parts  of  copper  by  weight. 

The  10-crown  piece,  therefore,  shall  weigh  4.4803  grams,  and  the  20-crown  piece, 
8.9606  grams.  The  diameter  of  the  10-crown  piece  shall  be  18  millimeters,  (one 
millimeter  is  equal  to  about  0.00319  Danish  foot,)  and  that  of  the  20-crown  piece,  23  mil- 
limeters. 

§ 4.  The  subsidiary  coinage  shall  be  made  of  silver,  alloyed  with  copper  in  the  pro- 
portions hereinafter  prescribed,  or  of  bronze  consisting  of  95  parts  copper,  4 parts  tin, 
and  1 part  zinc. 

§ 5.  Of  silver,  the  following  pieces  may  be  coined,  which  shall  be  of  the  following 
size,  weight,  and  lineness: 


Denominations. 

Diameter. 

Weight  of 
each  piece. 

Contents  of 
tine  silver. 

2-crown  pioco 

Millimeters. 

31 

25 

22 

20 

IT 

15 

Grains. 
15.  no 
7.  50 
5.  00 
4.  00 
2.  42 

Grams. 

12.  000 
0.  000 
3.  000 
2.  400 
1.  452 
0.  580 

1 -crown  piece 

50-oere  piece 

40-oero  piece 

25-oere  piece 

10-ocrc  piece 
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§ (>.  The  following  tokens  may  he  coined,  having  the  size  and  weight  here  de- 
termined : 


Denominations. 

Diameter. 

Number  of  pieces 
that  may  be  coin- 
ed from  each  kilo- 
gram of  bronze. 

5-oere  piece 

Millimeters. 

27 

125 

2-oere  piece  

21 

250 

1-oere  piece 

16 

500 

$ 7.  The  tolerance  in  weight  and  fineness  shall  not  exceed : 


Deviation  in  weight. 


Denominations. 


GOLD  COINS. 


Deviation  as  to  fine- 
ness in  the  weight 
of  each  piece. 


520-crown  piece . 
10-crown  piece. 


SILVER  COINS. 


0.  0015 
0.  0020 


l 


0.  0015  fine  gold. 


2-crown  piece. 
1-crown  piece. 
50-oere  piece. 


0.  0030 
0.  0050 


40-oere  piece 
25-oere  piece 
10-oere  piece 


0.  01)60  I 
0.  0060 
0.0100 
0.0150 


' 0.  0030  fine  silver. 


In  the  delivery  by  the  mint  of  gold  coin  in  large  bulk,  however,  the  deviation  as  to 
weight  must  not  exceed  5 grams  in  each  10  kilograms  or  20  pounds  of  mint-gold. 

§ 8.  All  coins  hereafter  issued  shall  have  an  elevated  edge.  Gold  and  silver  coins, 
with  the  exception  of  25-oere  pieces  and  10-oere  pieces  only,  shall  ha  ve  a milled  edge ; but 
the  25-oere  pieces  and  the  10-oere  pieces,  together  with  all  the  bronze  coins,  shall  have 
a plain  edge. 

The  number  of  crowns  or  oere  represented  by  each  coin  shall  be  legibly  stamped  upon 
it. 

The  impression  shall  also  denote  that  the  coin  was  issued  by  Denmark,  at  what 
mint  it  was  made,  and  in  what  year. 

All  other  details  relative  to  the  form,  appearance,  and  description  of  each  coin  will 
be  hereafter  prescribed  by  the  King. 

$ 9.  All  coins  issued  in  conformity  to  the  above  regulations,  unless  they  shall  have 
suffered  fraudulent  or  violent  injury,  shall  be  legal-tender  of  payment  of  all  debts, 
public  and  private,  subject  only  to  the  limitations  prescribed  in  § 10. 

')  10.  Subsidiary  coin  shall  be  legal-tender  of  payment  within  the  following  limits: 
Two-crown  pieces  and  1-crown  pieces  shall  be  legal-tender  of  payment  in  all  amounts 
not  exceeding  5 crowns,  and  bronze  coin  in  amounts  not  exceeding  one  crown  in  any 
one  payment. 

But  2-crown  pieces  and  1-crown  pieces  shall  be  deemed  legal-tender  of  payment  in 
all  amounts  relative  to  the  government,  (in  payment  of  taxes  and  dues.) 

Gold  coins  which  shall  have  been  reduced  by  abrasion  more  than  one-half  of  1 per 
cent,  below  their  legal  standard  weight,  as  prescribed  in  $ 3,  shall  cease  to  be  legal 
tender  of  payment  relative  to  private  debts,  but  shall  continue  to  be  received  by  the 
government  in  payment  of  all  public  debts.  The  gold  coins  issued  by  Sweden  and 
Norway,  however,  shall  not  be  so  received  into  the  state  funds  when  they  shall  have 
lost  over  2 per  cent,  in  weight. 

Subsidiary  coin  ceases  to  be  legal  tender  of  payment  of  all  private  debts  as  soon  as 
the  impression  thereon  has  become  indistinct,  but  continues  to  be  legal-tender  rela- 
tive to  the  government  until  they  shall  have  become  so  worn  that  it  can  no  longer 
be  ascertained  by  what  country  they  were  originally  issued. 
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Coins  having  tlins  ceased  to  he  legal-tender  of  payment  relative  to  the  state  funds, 
shall  be  withdrawn  from  circulation.  Silver  coin  which  shall  have  been  reduced  4 
per  cent,  or  more  below  its  standard  weight,  shall  likewise  be  held  from  further  use 
as  a circulating  medium.  And  it  shall  he  the  duty  of  the  several  officers  of  the  gov- 
ernment, and  of  the  State  Bank  (National  Bank)  and  its  branches,  to  return  to  the 
treasury  all  coins  found  to  he  below  the  limit  of  the  tolerance  as  above  determined, 
whether  they  he  gold  coin  or  subsidiary. 

The  government  may,  if  deemed  proper,  further  extend  this  obligation  to  private 
banks  and  institutions  by  mutual  consent. 

The  government  shall  provide  for  the  manufacture  of  weights,  adjusted  and  stamped 
under  the  immediate  control  of  the  proper  authorities,  which  shall  represent  the 
normal  standard,  and  others  which  shall  represent  the  legal  current  weights  of  the 
gold  coins,  respectively,  and  these  weights  shall  he  furnished  at  a fixed  price. 

The  minister  of  finances  is  hereby  authorized  to  redeem  all  coins  having  suffered 
deterioration  by  violence  or  fraud,  and  also  counterfeit  coin,  in  all  cases  where  the 
holder  of  such  coin  or  coins  shall  have  produced  sufficient  evidence  of  his  having  re- 
ceived the  same  in  good  faith  and  not  without  due  exercise  of  common  caution. 

§ 11.  In  every  city,  if  possible,  ample  provision  shall  he  made  whereby  any  person 
may  receive  in  exchange  for  such  coin  as  may,  under  the  provision  of  § 10,  have  ceased 
to  be  legal  tender  of  payment,  except  relative  to  the  government,  current  coin  of  like 
denomination  to  an  equal  amount,  and  to  receive  also,  in  exchange  for  any  by  10 
crowns  divisible  amount  of  subsidiary  coin,  the  same  amount  in  gold  coin. 

§ 12.  All  coinage  shall  be  done  by  order  of  the  government  only,  and  at  its  own 
mints,  and  shall  not,  under  any  circumstances,  he  clone  by  private  parties.  But  any 
person  shall  he  entitled  to  receive  gold  coin  at  the  mint  in  exchange  for  bullion,  upon 
payment  of  a seigniorage  of  one-fourth  of  1 per  cent,  of  the  value  of  the  entire  amount 
of  coined  20-crown  pieces,  and  one-third  of  1 per  cent,  of  the  value  of  the  amount  of 
10-crown  pieces,  delivered.  No  other  charges  shall  he  made  for  converting  bullion  into 
current  coin. 

Further  regulations  with  reference  to  the  quantity,  fineness,  and  other  properties  of 
the  gold  bullion  thus  delivered  to  the  mint  for  coinage  or  in  exchange  for  coin,  will  be 
hereafter  prescribed. 

Subsidiary  coin  may  only  be  coined  upon  order  of  the  government. 

§ 13.  The  unit  of  account  hereby  established  shall  be  exclusively  employed  in  the 
keeping  of  all  public  accounts  and  contracts.  All  corporations  enjoying  special  privi- 
leges or  subsidies  from  the  government,  or  in  account  with  the  same,  shall  also  make 
use  of  the  new  unit  of  account.  Any  and  every  offense  against  this  law  shall  be  pun- 
ished by  a fine  of  not  less  than  10  crowns  nor  more  than  200  crowns. 

Indictments  for  offenses  of  this  nature  shall  be  instituted  in  the  same  manner  as  for 
other  offenses  against  the  government. 

§ 14.  The  provisions  of  vAi  9,  10  and  11,  hereinbefore  described,  shall  remain  in  force 
so  long  as  the  convention  which  may  be  entered  into  between  Sweden  and  Denmark, 
in  accordance  with  vi  24,  shall  continue  to  be  binding,  and  § 14  shall  so  remain  during 
a period  of  two  vears  after  the  expiration  of  said  convention,  in  so  far  as  the  above- 
mentioned  paragdphs  shall  have  reference  to  coin  issued  by  Sweden  or  Norway. 

And  be  it  known  that,  during  the  time  that  said  convention  shall  remain  in  force, 

264  and  266  of  the  civil  criminal  code,  with  regard  to  the  crime  of  counterfeiting 
Danish  coin,  shall  also  be  enforced  in  punishing  like  offenses  relative  to  Swedish  and 
Norwegian  coin.  (See  § 24.) 

II. 

$ 15.  The  government  is  hereby  authorized  to  issue,  as  soon  as  may  be  deemed  de- 
sirable, any  or  all  of  the  coins  described  in  $$  2,  5,  and  6. 

§ 16.  The  time  after  which  the  gold  coin  issued  under  the  above  regulations  shall 
be  deemed  legal  tender  of  payment,  will  be  hereafter  determined  by  the  King. 

In  case  the  time  designated  should  come  previous  to  the  establishment  of  the  new- 
legal  unit  of  account,  (')!?,)  it  is  decreed  that  in  the  mean  time  the  ten-crown  piece 
shall  be  equal  in  value  to  the  5 rigsdaler  riksmoent  piece,  and  the  twenty-crown  piece 
to  10  rigsdaler  riksmoent. 

§ 17.  The  time  after  which  the  new  unit  of  account  and  its  subdivisions  shall  be 
introduced,  will  also  be  determined  by  the  King,  but  this  shall  not  take  place  previ- 
ous to  the  legalization  of  the  new  gold  coin  as  a tender  of  payment,  (§16,)  nor  later 
than  1st  of  January,  1875. 

From  such  time  as  may  be  in  accordance  herewith  prescribed,  the  new  unit  of  ac- 
count shall  be  used  as  provided  in  § 13,  and  no  coin  other  than  the  new  coin  described 
herein  shall  hereafter  be  issued. 

$ 18.  All  debts  contracted  or  dues  payable  in  Danish  coin  shall,  after  the  date  at  ‘ 
which  the  new  coinage  shall  have  been  finally  made  legal  tender  of  payment,  ($  17,) 
be  paid  in  coin  issued  under  the  new  system  herein  described,  in  the  following  propor- 
tional value  relative  to  the  several  denominations,  respectively  : Each  rigsdaler  shall 
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l.o  equal  in  value  to  two  crowns  ; 48  skillings  to  one  crown  ; ‘24  skillings  to  50  oere  ; 
12  skillings  to  25  oere,  and  all  amounts  less  than  12  skillings,  at  the  rate  of  2 oere  for 
each  skilling.  And  all  pecuniary  transactions  after  the  above  date  shall  be  in  terms 
of  the  new  coinage  system. 

§ 19.  It  is  further  ordained  that  all  taxes  and  imposts  fixed  in  terms  of  the  exist- 
ing monetary  unit  shall  be  reduced  to  corresponding  values  expressed  in  terms  of  the 
denominations  of  the  new  coinage  system,  previous  to  such  date  at  which  the  new 
unit  of  account  shall  take  effect. 

§ 20.  From  such  date  at  which  the  new  unit  of  account  shall  have  become  legalized 
17)  until  the  existing  coinage  shall  have  ceased  to  be  legal  tender  of  payment, 
($  22,)  the  coins  issued  in  conformity  to  the  old  rigsmoeut  standard,  as  well  as  all 
other  existing  and  now  current  Danish  coin,  and  also  Norwegian  and  Swedish  coins 
issued  in  accordance  with  the  provisions  of  the  coinage  convention  of  December  18, 
1872,  shall  continue  to  be  legal  tender  of  payment,  so  that  1 double  daler  or  specie 
rigsmoeut  shall  be  equal  to  4 crowns  ; 1 rigsdaler  to  2 crowns ; 1 lialf-rigsdaler  to  1 crown  ; 
1 16-skilling  or  mark  piece  to  33  oere  ; 3 marks  (in  16-skilling  pieces)  to  100  oere  ; 24 
skillings  rigsmoeut  to  50  oere  ; 12  skillings  rigsmoeut  to  25  oere ; 4 skillings  rigsmoeut 
to  8 oere  ; 1 skilling  rigsmoeut  to  2 oere ; 1 lialf-skilling  rigsmoeut  to  1 oere ; within 
such  limits,  however,  as  have  been  fixed  by  the  decree  of  December  18,  1841,  and  by 
$ 10  of  this  act,  governing  the  extent  to  which  existing  coins,  as  well  as  the  new  sub- 
sidiary coin,  shall  be  deemed  legal  tender  of  payment. 

§ 21.  During  the  same  time  the  notes  of  the  state  bank  (national  bank)  for  amounts 
expressed  in  rigsmoeut.  shall,  until  they  shall  have  been  legally  called  in,  be  received 
in  exchange  for  notes  issued  in  terms  of  the  new  unit  of  account,  when,  likewise,  each 
rigsdaler  rigsmoeut  shall  be  deemed  equal  to  two  crowns. 

§ 22.  As  soon  as  the  coinage  under  the  new  system  may  be  sufficiently  advanced, 
and  the  new  coins  can  be  supplied  in  such  quantities  as  will  render  it  expedient,  the 
King  may  determine  the  time  after  which  the  existing  coins  shall  cease  to  be  legal 
tender  of  payment,  which  regulation  shall  not  take  effect  until  at  least  six  months  after 
its  promulgation.  But  the  existing  standard  coins  (two,  one,  and  one-half  rigsdaler 
pieces)  shall  cease  to  he  legal  tender  not  later  than  from  and  after  the  close  of  the 
year  1878,  and  the  minor  coins  not  later  than  from  and  after  the  close  of  1881. 

§ 23.  After  such  time  at  which  the  existing  coins  shall  have  been  declared  to  have 
ceased  to  be  legal  tender  of  payment,  and  until  such  date  as  may  be  hereafter  deter- 
mined, the  existing  current  coin  shall  be  received  at  the  treasury  in  exchange  for  coin 
issued  under  the  new  law,  in  the  ratio  of  value  fixed  by  the  provision  of  $ 20. 

§ 24.  The  King  is  empowered  to  enter  into  any  agreement  with  the  King  of  Sweden 
and  Norway  relative  to  coinage,  but  the  agreements  adopted  by  the  coinage  conven- 
tion of  December  18,  1872,  shall  be  limited  to  Denmark  and  Sweden,  while  the  right 
may  be  reserved  to  the  King  of  Sweden  and  Norway  to  enter  into  any  separate  agree- 
ment in  behalf  of  Norway,  for  the  purpose  of  carrying  into  effect  the  recommendations 
of  the  convention. 

§ 25.  The  provisions  of  the  preceding  paragraph  shall  take  effect  immediately.  All 
other  portions  of  this  law  shall  take  effect  at  snch  time  at  which  the  above  convention 
between  Denmark  and  Sweden  (vi  24)  shall  have  been  duly  ratified,  and  in  such  man- 
ner as  may  be  therein  agreed  to. 

As  soon  as  Norway  shall  have  formally  adopted  the  measures  recommended  by  the 
convention,  and  thus  become  a party  to  the  convention,  their  act  of  confirmation  "shall 
be  officially  announced. 


Legation'  of  the  United  States, 
Mexico,  August  9,  1673. 

Sir  : In  reply  to  your  circular  (No.  38)  of  the  16tli  of  April  last,  addressed  to  my  pred- 
ecessor, and  transmitting  printed  inquiries  concerning  Mexican  coinage,  made  by 
the  Director  of  the  United  States  Mint,  I inclose  herewith  a copy  of  a note  from  Mr. 
Nelson  to  Mr.  Lafraqua,  on  the  6th  of  May  last,  (A,)  in  which  he  called  for  the  desired 
information,  and  of  Mr.  Lafraqua’s  reply  of  the  31st  of  said  month.  (B,)  inclosing  a re- 
port from  the  ministry  of  public  works,  (C,)  and  a copy  of  the  Mexican  law  upon  coin- 
age, (D,)  which  is  supposed  to  contain  the  necessary  data.  I will  add,  however,  that 
two  days  before  the  date  of  Mr.  Lafraqua’s  note,  the  Mexican  Congress  had  repealed 
so  much  of  the  inclosed  law  as  related  to  the  dollar  coin  in  silver,  restoring  the  ancient 
type  known  as  the  eagle  dollar. 

I am,  sir,  your  obedient  servant, 

Hon.  Hamilton  Fish,  Secretary  of  Stair,  Washington. 


JOHN  W.  FOSTER. 
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The  President  of  the  republic  decrees  as  follows: 

Benito  Juarez,  Constitutional  President  of  the  United  States  of  Mexico,  to  t he  citi- 
zens, greeting : 

Making  use  of  the  ample  powers  conferred  upon  me,  and 

First,  in  view  of  the  necessity  of  reform  in  the  national  coinage,  rendering  its  subdi- 
visions uniform,  for  the  benefit  of  all  classes,  and  to  simplify  and  facilitate  commercial 
transactions ; 

In  view  of  the  fact  that  the  simultaneous  use  of  coins  of  the  old  and  of  the  decimal 
division,  unless  authorized,  is  not  only  contrary  to  the  generally  established  principles 
of  administration,  but  also  the  origin  of  vexation  and  loss  for  the  larger  number  of  our 
citizens,  who  comprise  the  working  classes  of  the  people; 

In  view  of  the  fact  that  the  copper  coins  issued  by  the  several  States,  in  exceptional 
cases,  fails  generally  to  fulfill  the  necessary  requirements,  and  that  its  want  of  uni- 
formity restricts  its  use  to  short  divisions  of  the  country,  causing  serious  damage  to 
commercial  interests ; 

In  view  of  the  fact  that  the  actual  type  of  our  coinage  is  artistically  imperfect,  and 
capable  of  the  improvement  and  perfection  that  the  fine  arts  have  been  introducing 
into  our  country ; 

In  view,  finally,  of  the  fact  that  the  opportune  moment  has  now  arrived  to  put  into 
practice  the  clauses  of  the  law  that  has  determined  the  establishment  of  the  decimal 
system  in  the  republic,  without  making  any  essential  difference  in  the  value  of  the 
monetary  unit  of  Mexico,  generally  known  and  esteemed  throughout  the  world — 

Decree  as  follows : 

1.  The  unit  of  coinage  of  the  Mexican  Republic  shall  be,  as!  heretofore,  the  peso  of 
silver,  with  the  same  weight  and  alloy  as  at  present. 

2.  The  peso  of  silver  shall  be  divided  into  two  pieces  of  50  centavos,  four  pieces  of 
25  centavos,  ten  pieces  of  10  centavos,  and  twenty  of  5 centavos. 

3.  The  gold  coin  shall  be  pieces  of  20  pesos,  of  10  pesos,  of  5 pesos,  and  of  2 pesos, 
50  centavos,  and  1 peso. 

4.  The  alloy  of  all  silver  coins  to  be  902.777  thousandths,  or  10  dineros  20  grains, 
and  of  all  gold  coins  875  thousandths,  (21  carats.) 

5.  The  silver  peso  shall  weigh  27  grams  73  milligrams;  50  centavo,  13  grams  536 
milligrams;  25  centavo,  6 grams  768  milligrams;  10  centavo,  2 grams  707  milligrams; 
5 centavo,  1 gram  353  milligrams;  20  peso  gold  piece,  33  grams  841  milligrams ; 10 
peso  gold  piece,  16  grams  920  milligrams ; 5 peso  gold  piece,  8 grams  460  milligrams; 
2 peso  50  centavo  gold,  4 grams  230  milligrams ; 1 peso  gold,  1 gram  692  milligrams ; 
1 centavo  shall  weigh  8 grams. 

6.  The  diameter  of  silver  peso,  37  millimeters ; 50  centavo,  30  millimeters ; 25  cen- 
tavo, 25  millimeters ; 10  centavo,  17  millimeters ; 5 centavo,  16  millimeters ; 20  peso 
gold  piece,  34 millimeters ; 10  peso  gold  piece,  27  millimeters;  5 peso  gold  piece,  22 
millimeters;  24  peso  gold  piece,  18  millimeters ; 1 peso  gold  piece  15  millimeters.  The 
one-cent  piece,  if  of  copper,  25  millimeters  diameter,  or  20  millimeters  if  of  any  special 
alloy. 

7.  Each  coin  shall  have  distinctly  stamped  upon  it  its  value,  the  initials  of  the  gov- 
ernment assayer,  the  place  and  years  of  fabrication,  and  there  shall  be  also  marked 
upon  gold  and  silver  coins  the  amount  of  alloy. 

8.  The  centavo  shall  be  of  copper,  or  of  some  special  metallic  alloy,  in  the  composi- 
tion of  which  copper  shall  predominate,  in  such  proportions  as  the  minister  of  the  in- 
terior shall  determine. 

9.  The  toleration  or  amount  allowed  in  pieces  of  light  and  over  weight  in  the  alloy 
of  precious  metals  shall  not  exceed  for  silver  three-thousandths,  and  for  gold  two- 
thousandths  ; but  coins  of  light  weight  are  only  to  be  passed  in  exceptional  cases,  and 
not  as  a general  rule  in  the  coinage. 

10.  Ninety  days  from  the  date  of  publication  of  this  law  in  the  capital,  all  assayers 
of  the  republic  will  be  required  to  stamp  on  alloys  of  gold  or  silver  the  amount  in 
thousandths,  whether  the  metals  be  separate  or  united  together,  and  the  old  denomi- 
nations of  weights,  the  dineros,  carats,  and  grains,  used  formerly  to  denote  the  fine- 
ness of  the  aforesaid  metals,  will  be  considered  abolished.  With  the  new  system  the 
approximation  to  the  amount  of  alloy  can  be  made  to  tens  of  thousandths. 

11.  That  the  previous  article  may  take  effect  as  desired  the  minister  of  the  interior 
will  have  the  above-mentioned  decimal  weights  procured  and  furnished  to  all  the  as- 
sayers and  mints  of  the  republic. 

12.  To  perfect  this  new  issue  of  the  national  coinage  in  conformity  with  the  reforms 
decreed  above,  and  to  ameliorate  and  improve  upon  the  actual  type  of  coins,  a compe- 
tition will  be  called,  open  to  all  national  and  foreign  engravers,  their  models  will  be 
presented  to  a special  jury,  named  and  presided  over  by  the  minister  of  the  interior, 
and  judged  according  to  rules  which  will  be  set  forth  in  the  call. 

13.  On  the  13th  of  September,  1868,  the  circulation  of  the  following-named  coins 
will  cease:  the  so-called  imperial  coins,  those  called  reales,  medios,  and  such  copper 
coins  as  do  not  conform  to  the  new  system. 
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The  chancellor  of  the  exchequer  is  hereby  authorized  to  select  the  proper  means  for 
the  withdrawal  of  these  coins. 

Let  this  decree  he  printed  and  circulated  for  the  benefit  of  those  whom  it  may  con- 
cern. 

Palace  of  the  National  Government,  Mexico,  November  27,  18G7. 

BENITO  JUAREZ. 

To  Caballaero  C.  Blas.  IIalcascal,  Minister  of  the  Interior. 


Finance  Departm ent, 

Takio,  June,  1873. 

Your  Excellency  : In  reply  to  your  circular  requesting  information  in  reference  to 
the  currency  of  Japan,  I am  requested  by  his  excellency,  the  minister  of  finance,  to 
state  as  follows : 

1.  The  unit  of  the  money  of  account  of  this  country  is  1 yen  gold  coin. 

2.  Gold  only  is  the  standard  of  value. 

3.  Refer  to  the  table  of  coins  in  the  inclosed  mint  regulations. 

4.  The  fineness  of  the  standard  coin  is  yooV  The  silver  yen  yvJk ; the  subsidiary 
silver  coins  are  -rVllflr  fine. 

5.  The  “tolerance”  or  “remedy  of  the  mint”  as  to  fineness  and  weight  is  as  follows: 
remedy  in  fineness,  2 parts  in  1,000  in  all  eases. 

Remedy  in  weight  for  gold  of  20, 10,  and  5 yen,  respectively,  half  grain  in  each  coin; 
2 and  1 yen,  quarter  grain  in  each  coin. 

Remedy  in  weight  for  silver  as  follows  : one  yen  and  50  sen,  respectively,  1-1  grains 
in  each  coin  ; 20  sen,  1 grain  in  each  coin;  10  and  5 sen,  I grain  in  each  coin. 

0.  Under  consideration. 

7.  Worn  coins  of  the  new  standard  Avill  be  received  for  recoinage  at  their  value  by 
weight,  the  cost  of  recoinage  to  be  defrayed  by  the  holders.  Subsidiary  coins,  as 
worn  out.  will  be  replaced  at  the  cost  of  the  government. 

8.  A copy  of  the  mint  regulations  is  herewith  inclosed.  Some  modifications  are  in 
contemplation,  of  which  you  will  receive  full  notice.  You  will  observe  that  these 
regulations  provide  for  great  security  in  the  integrity  of  the  coinage. 

I have  the  honor  to  be  your  excellency’s  most  obedient  servant, 

Secretary  of  the  Minister  of  Finance. 


Table  of  the  weight  of  the  gold  coins.  Standard  fineness,  nine-tenths. 


PURE 

GOLD. 

STANDARD  WEIGHT. 

Weight  in 
grams. 

Weight  in 
grains. 

Weight  in 
grams. 

Weight  in 
grains. 

• 

20  ven 

30 

462.  97 

33  J 

514.  41 

10  veu 

15 

231.  48 

16f 

257.  20 

5 veu 

7* 

115.  74 

8* 

128.  CO 

2 veu 

3 

40.  29 

3i 

51.  44 

1 yen 

H 

23.  15 

if 

25  72 

Table  of  the  subsidiary  silver  coins  from  date  of  new  designs.  Standard  fineness,  eight-tenths. 


Standard 

weight. 

Grains. 
208.  00 
83. 20 
41.6 
20.8 

Table  of  the  subsidiary  copper  coins. 


Weight  in 
grams. 

Weight  in 
grain  s. 

One  sen 

7. 13 

110 

3 56 

One  riu 

0.  90 

14 

104 
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rUUE  SILVER.  j STANDARD  WEIGHT. 


Weight  iu 
grams. 

Weight  in 
grains. 

Weight  iu 
grams. 

Weight  in 
grains. 

One-ten  tli 

24,  267.  26 

374.4 

26,  956.  63 

416. 

Legation  of  the  United  States, 

Peking,  August  15,  1873. 

Sir  : A circular,  (No.  38,)  dated  April  16,  lias  been  received  at  this  legation  from  the 
State  Department,  inclosing  a series  of  questions  from  you  relating  to  the  moneys  of 
account  and  value  of  the  coins  of  China,  to  which  I wish  to  reply  even  at  this  late 
day,  though  there  is  little  to  say. 

1.  The  unit  of  the  money  of  account  in  China  is  the  liang,  called  tael  by  foreigners, 
from  the  Hindoo  goldsmith’s  weight  of  tola.  The  liang  has  been  the  unit  of  money  of 
account  for  many  centuries,  at  least  as  far  back  as  the  Han  dynasty,  in  A.  D.  150. 

2.  Pure  silver,  called  syce,  from  two  words,  meaning  small  silk,  is  the  standard  of 
value  required  by  the  government  in  receiving  its  duties  and  taxes,  and  it  is  vigilant 
in  keeping  up  the  purity  of  the  bullion  it  receives  to  as  nearly  the  standard  as  it  is 
possible.  Gold  is  regarded  only  as  an  article  of  trade,  and  does  not  enter  into  circula- 
tion, nor  is  it  regarded  as  a standard  of  value. 

3.  There  is  no  gold  or  silver  coin  issued  by  the  Chinese  government,  its  only  coin 
being  a debased  and  varying  copper  coin,  issued  in  each  province  under  the  control  of 
its  treasurer  ; but  owing  to  the  poverty  of  the  government,  even  this  has  mostly  ceased 
during  the  last  twenty  years,  and  the  old  supply  is  constantly  diminishing. 

No  answers  to  any  other  question  until— 

8.  I have  never  seen  a copy  of  the  laws  regulating  the  mint  of  China,  except  as  to 
the  rules  regulating  the  proceedings  of  the  workmen  employed,  the  care  of  the  copper 
used,  and  the  disposal  of  the  coin  when  cast ; the  proportion  of  alloy  in  the  copper  cur- 
rency varies  so  greatly  as  to  prove  that  the  nominal  quantity  of  pure  metal  is  much 
less  than  the  legal  standard.  It  seems  to  me,  therefore,  that  a translation  of  the  regu- 
lations affecting  the  coinage  in  the  empire  would  be  merely  a curious  document,  pos- 
sessing no  practical  value. 

I may  add  that  the  Chinese  even  now  give  more  pure  copper  in  exchange  for  a Span- 
ish or  Mexican  dollar  than  is  the  case  in  either  Great  Britain  or  the  United  States. 

For  further  details  upon  the  currency  and  coinage  of  China,  in  which,  perhaps,  you 
take  a professional  interest  as  a topic  of  general  inquiry,  I may  refer  you  to  the  fifth 
edition  of  my  Chinese  Commercial  Guide,  a copy  of  which  has  been  sent  to  the  Depart- 
ment of  State. 

I infer  that  your  questions  relate  solely  to  gold  and  silver  coins,  and  have  therefore 
not  applied  to  the  native  authorities  for  further  information. 

I have  the  honor  to  be,  respectfully,  your  obedient  servant, 

S.  WELLS  WILLIAMS. 

Hon.  II.  R.  Ltnderman, 

Director  of  the  Mint,  Washington. 


Answers  to  the  eigh  t questions  addressed  relative  to  Turkish  currency  by  Messrs.  W.  A.  Richard- 
son, Secretary  of  the  Treasury,  and  IT.  R.  Linderman,  Director  of  the  Mint,  of  the  United 
States  of  America. 

1.  In  Turkey  the  unit,  or  money  of  account,  is  the  piaster. 

2.  There  are  four  kinds  of  piasters  in  circulation  : 

1st.  The  gold  piaster,  ( 100  makes  a Turkish  pound.) 

2d.  The  silver  piaster,  (medjidik.) 

3d.  The  metal  or  billou  piaster,  (old  brecklilc  and  motelik.) 

41h.  The  copper  or  bronze  piaster. 

For  3,  4,  and  5,  see  the  following  table. 
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GOLD  COIN'S. 


20 

7 

8 

24 

053 

830  m. 

10 

:i 

12 

12 

027 

830  in. 

3 thousandths 

1 

1-1 

6 

013 

830  in. 

above. 

2 

12 

O 

405 

1 

6 

1 

202 

i 

3 

0 

601 

830  111. 

below. 

COrrEU  AXD  bronze  COIN'S. 


1,  or  40  paras 

6 

10—22 

21 

386 

or  20  paras 

3 

5-4-10 

10+21 

13+11 

2.21 

10 

693 

Pine  cop- 
per of  To- 

i,  or  10  paras 

1 

5 

34- 

f 95  copper. 

2 

kat  or  in 
bronze. 

) 3 tin. 

1-40,  or  1 paras 

0 

534 

1 zinc. 
1 H lead. 

AXCIEXT  BILLOU  OR  DEBASED  COIXS. 


Beehlik  series 


Atelik  series 


subdivided  into 


Piasters. 

f 5 beclilik 

j 24  tusluk 

I 1 groserluk 

1 1-  yenie  paraluk  | 

i ouluk j 

6 alteliks ) 

3 utchluk ,>435  to  445  fine. 

14  altmicblek . . ) 


( 1st,  beclilik,  170  to  180  fine  silver. 
( 2d,  beclilik,  220  to  225  fine. 


1,000  piasters  of  beclilik  weigh  about  950  drams. 

1,000  piasters  of  atelik  weigh  about  640  drams. 

Intrinsic  value  of  these  coins. 


A Turkish  pound  of  100  gold  piasters,  with  a legal  standard  of  9164  and  of  the  legal 
weight  of  24  drams,  contains,  fine  gold,  2 drams  1 karat,  or  6 grams  614  milligrams  ; 
copper,  3 karats  or  602  milligrams  : total  weight,  2 drams  4 karats,  or  7 grams  216  milli- 
grams. 

1 silver  medjidee  of  20  piasters,  with  a legal  standard  of  830  and  a legal  weight  of  "4 
drams,  contains,  pure  silver,  6 drams  3 karats  41,  or  19  grams  957  milligrams  ; copper, 
1 dram,  4 karats  ‘,4,  or  4 grams,  098  milligrams  ; total  weight,  7 drams  8 karats,  or  24 
grams  55  milligrams. 

1.000  piasters  of  belclik  are  worth  about  500  piasters  of  medjidie. 

1.000  piasters  of  atelik  are  worth  900  piasters  of  medjidie. 

These  becklik  and  atelik  coins  are  really  annulled,  although  continuing  in  circula- 
tion in  the  provinces. 

Note.— At  the  present  time,  May,  1873,  of  the  four  kinds  of  currency,  it  is  necessary 
to  give  for  1 piece  of  100  piasters  in  gold,  either  120  copper  piasters,  105  beehlik  or 
billon  piasters,  or  1014  silver  medjidies,  nearly. 
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For  bills  of  exchange  upon  Europe,  at  three  months,  the  value  of  the  Turkish 
pound  is  about  23  francs,  more  or  less,  according  to  the  demands  of  the  money  mar- 
ket, &c. 

Note. — The  Turkish  weight  is  the  oque,  equal  to  1 kilogram  282  grams  945  milligrams  ; 
1 oque  equals  400  drums ; 1 dram  equals  16  karats  or  3 grams  207  milligrams;  1 
karat  equals  '.if,. 

6.  When  a piece  of  money  is  no  longer  accepted  by  the  public  for  any  reason  what- 
ever, wear,  lightness  of  weight,  &c.,  it  becomes  bullion,  and  is  purchased  by  the  mint 
in  this  quality  at  the  rate  of  48  piasters  to  the  dram  if  it  is  pure  gold,  and  at  the 
rate  of  474  piasters  to  the  dram  of  fine  gold  if  it  lias  to  be  submitted  to  a refining 
process,  or  if  it  contains  other  metals. 

The  mint  pays  for  a dram  of  pure  silver  at  the  rate  of  3 piasters  and  5 paras  in 
silver  medjidie,  but  if  the  bullion  has  to  be  refined  the  value  of  a dram  of  pure 
silver  is  only  3 piasters  and  1 para. 

From  an  official  tariff  both  the  Turkish  pound  of  100  piasters  and  the  silver  medjidie 
of  20  piasters  are  paid  for — the  silver  in  silver  money,  and  the  gold  in  gold  money ; 
but  there  is  no  law,  as  far  as  can  be  ascertained,  obliging  the  mint  to  redeem  this 
canceled  money,  only  to  purchase  it  as  gold  and  silver,  there  being  a mutual  agree- 
ment with  the  seller  in  this,  as  also  in  regard  to  the  amount  of  the  tariff. 

7 and  8.  An  imperial  decree  of  1844  exists  relative  to  the  reformed  monetary  system 
of  this  period  fixing  the  weight  and  standard  value  of  the  current  money,  as  we  have 
above  stated,  and  of  the  annexed  table  of  rates,  being  in  the  Turkish  language,  we 
have  not  been  able  to  procure  a translated  copy. 

In  faith  of  which.  ^ 

Constantinople,  May  30,  1873. 


Answer  1o  inquiries  in  the  circular  of  the  Director  of  the  United  States  Mint,  dated  April  5, 

1873. 

1.  The  piaster,  which  equals  16  caroobs;  1 caroob  equals  3 aspers;  1 asper  equals  2 
fils. 

2 and  3.  The  piaster  is  of  silver ; its  weight  is  154  nonias,  and  it  is  fine. 

4.  Gold  coins  and  the  silver  one  of  five  piasters  are  of  the  same  fineness,  The 

pieces  of  from  one  to  four  piasters,  silver,  are  nfjPo  fine. 

5.  Tolerance  on  the  weight  of  1 piaster  is  4 nonia ; on  the  fineness,  3 thousandths. 

6.  There  are  none. 

7.  The  Government  coins  for  its  own  account  every  category  of  coin.  It  defrays 
the  loss  and  expense. 

8.  This  government  has  no  mint  laws  or  regulations. 

United  States  Consulate,  Tunis,  June  21,  1873. 

Note. — The  nonia  is  equal  to — 


Coins  of  Tunis. 


Gold — 100-piaster  piece $12.11.1 

50-piaster  piece 6.05.5 

25-piaster  piece 3.02.7 

10-piaster  piece 1.21.1 

5-piaster  piece 0.60.5 

Silver — 5-piaster  piece 0.60.5 

4-piaster  piece 0.48.4 

3- piaster  jfiece 0.36.3 

2-piaster  piece 0.24.2 

1-piaster  piece 0.12.1 

4- piaster  piece 0.06.05 

i-piaster  piece 0.03.024 

4-piaster  piece 0.01.5 

Copper — 2 caroobs 0.01.5 

1 caroob 0.00.7-4 

4 caroob 0.00.3$ 


Information  in  relation  to  moneys  of  account,  value  of  standard  coin  in  the  empire  of  Morocco 

in  the  year  1873. 

1.  What  is  the  unit  of  account  in  Morocco? 

Copper  coin  called  “ floos,”  822  equivalent  to  one  dollar.  Silver  coin  called  “ dre- 
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ham,"  34}  equivalent  to  one  dollar.  Gold  coin  called  “buntikee,”  equivalent  to  one 
dollar  and  ninety  cents. 

2.  As  far  as  can  be  ascertained,  gold  is  the  standard  of  value. 

3;  The  “ buntikec  ’ contains  90  per  cent,  of  gold;  the  “drekaui”  contains  90  per 
cent,  of  silver. 

For  questions  4 and  5 there  is  no  information. 

0.  No  provision  made. 

7.  Loss  and  expense  of  recoinage  borne  by  the  state. 

8.  Not  practicable. 

FELIX  A.  MATTHEWS, 

United  Stales  Consul. 


Department  of  Foreign  Relations  of  the  Argentine  Republic, 

Buenos  Ayres,  August  8,  1873. 

Mr.  Minister  : I have  the  honor  of  informing  you  that  the  report  of  the  minister  of 
finance,  upon  the  subject  of  your  note  of  the  19th  of  July,  is  as  follows: 

With  regard  to  question  1,  that  the  money  unit  is  the  peso  fuerte,  equal  in  value  to 
the  American  United  States  dollar. 

2.  That  the  Argentine  Republic  has  only  a law  which  establishes  the  relative  value 
between  the  peso  fuerte  and  the  money  (coin)  of  other  countries,  and,  in  accordance 
with  this  law,  the  peso  fuerte  is  one-sixteenth  part  of  the  gold  ounce  of  the  South 
American  republics,  of  27  grains  weight  and  fineness. 

Upon  the  other  questions  no  reply  is  made,  as  the  Argentine  Republic  has  no  estab- 
lished mint  or  coinage. 

Will  your  excellency  please  accept  with  this  occasion  assurances  of  my  distinguished 
consideration. 


His  Excellency  Gen.  Julius  White, 

Minister  Resident  of  the  United  States. 


C.  TEJIDOR, 
Minister  for  Foreign  Affairs. 


By  the  law  alluded  to  the  peso  fuerte  is  computed  in  the  coin  of  other  countries  as 
follows : 

Peso  fuerte. 


South  American  ounces  of  gold 16  00 

Napoleon,  French,  20  francs 3 90 

Brazilian,  20,000  reis 11  00 

Chilian  condor 9 25 

United  States  eagle 10  00 

English  pound  sterling 4 90 

Spanish  doubloons 5 00 


Reply  of  the  secretary  of  the  interior  and  foreign  relations  of  the  United  States  of  Bogota  to 

a circular  from  the  Director  of  the  Mint  of  the  United  States  of  America  requesting  infor- 
mation in  relation  to  moneys  of  account,  value  of  standards,  fc. 

1.  What  is  the  unit  of  the  money  of  account  of  Bogota  ? 

The  unit  of  the  coinage  of  the  republic  is  the  gold  peso,  weighing  one  gram  and 
six  hundred  and  twelve  milligrams,  (1  gram  612  milligrams,)  the  alloy  being  0.900 
thousandths. 

2.  Is  gold  or  silver,  or  both  metals,  at  fixed  rates,  the  standard  of  value  ? 

The  alloy  of  gold  is  always  in  fixed  proportion ; that  of  silver  in  the  large  coins  is 
0.900,  in  the  smaller  coins  0.835. 

3.  What  quantity  of  fine  gold  or  silver  is  contained  in  the  coin  of  exact  standard 
weight  and  fineness,  representing  the  monetary  unit  ? 

The  amount  of  gold  contained  in  one  unit  of  coinage  is  1 gram  458  milligrams 
fine.  As  to  the  silver  coins  in  the  peso,  the  largest-sized  coin,  22  grams  5 deci- 
grams of  fine  silver,  and  in  the  smaller  coins  as  follows  : The  half-peso,  9 grams  1375 
ten-thousandths  of  fine  silver. 

The  20-centavo  piece,  4 grams  157  milligrams  fine. 

The  10-centavo  piece,  2 grams  875  ten  thousandths. 

4.  What  is  the  fineness,  respectively,  of  the  gold  and  silver  coins  ? 

In  the  gold  coins,  .900  fine  ; the  large-sized  silver  coin,  .900  fine  ; those  of  smaller  size 
in  silver,  (viz,  the  50  centavo,  20  centavo,  10  centavo,)  .835  fine. 


108 


EEBORT  OF  THE  DIRECTOR  OF  THE  MINT. 


5.  Wliat  is  the  “ tolerance  ” or  “ remedy  of  the  mint  ” in  coinage,  both  as  to  fineness 
and  weight  ? 

The  variation  allowed  for  coins  above  or  below  the  standard  in  weight  and  fineness, 
is  in  the  gold  coins  2 milligrams,  and  in  the  silver  3 milligrams. 

6.  Are  there  any  legal  provisions  continuing  the  coins  current  when  reduced  by  abra- 
sion below  the  standard  and  tolerance  allowed  in  manufacture  and  issue ; and  if  so, 
what  is  the  limit  allowed  ? 

The  government  receives  all  coins  defaced  from  ordinary  causes,  provided  they  are 
not  cut  or  pierced,  and  redeems  them  at  the  national  expense.  In  case  coins  are  cut 
or  pierced,  the  holder  has  to  abide  by  the  loss  when  they  are  presented  for  redemption. 
All  gold  coin  that  weighs  2 milligrams  lighter  than  the  standard  must  be  redeemed, 
as  also  silver  coin  that  is  presented  3 milligrams  light. 

7.  What  are  the  legal  provisions  as  to  the  recoinage  of  gold  and  silver  coins,  the 
weight  of  which  is  reduced  below  the  least  current  weight ; and  is  the  loss  and  expense 
of  recoinagc  defrayed  by  the  state  or  individual  holders  ? 

All  defaced  national  money  is  received  and  redeemed  at  the  national  expense  at  the 
offices  set  apart  for  that  purpose.  A sum  is  annually  appropriated  for  that  object  in 
the  financial  estimates.  Foreign  coins,  or  coins  that  have  been  cut,  &c.,  the  holders 
must  suffer  the  loss. 

8.  If  practicable,  transmit  a copy  of  the  mint  laws  and  the  regulations  affecting  the 
coinage  of  the  country. 

In  the  code  of  1867  and  1871  will  be  found  the  laws  relating  to  the  coinage  of  the 
country. 

The  Director  of  the  Mint  at  Bogota, 

JUSTO  BRICENE. 


Office  of  the  Exchequer, 

Bogota , June  23,  1873. 

THIRD  SECTION  BRANCH  OF  THE  MINT. 

To  the  Secretary  of  the  Interior  and  Foreign  Relations,  with  his  official  letter  of  this 
date.  Section  Branch  No.  12. 

R.  DE  POIRAS, 
Secretary. 


1! epublic  of  Chili— synopsis  of  coins— laws  of  January  9,  1851,  and  October  25,  1870. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


109 


o 


i » « « 
C?  ^ t-  fc, 
o ft  o 

O £>  £.'  03  C3 

; s S3  a 


X x * X X 

c S S o y 

t 1 t i’  3 

3 3 3 3 3 


5 3 3 5 3 


3 5 3 


«Si 


•0391(1 
qOBO  nr  jqo3  aug 
jo  jqSi.iAV  jidaq 


*snvi- 

s:  x o i- 

is  ci  o -r  i"* 
^ d d ci  »-i 


o 

o o o o o 
- — or  — o 

O O O O O 
C i'  C L7  Cl 
L7  7?  i_7  Cl  r-J 


•oooid  qoua 
jo  jqSiOAv  jeSaq 


■ ow!on 
«c  cc  o o lc 

~ *7  Of  <-  71 

* i”7  * * * 


O 

oooc  o 
c o 5 r.  ffl 


^ cc 

c >Tc 

-i'- 

C U Z. 

~ O cs 

<1 


*A*[Snis 


IS  ~ £ 

e °.  °.  ~ 

^ o o o o 

<3 


* o 
d d 


•sop  unmil) 

92>aiq  ui 


O IfC 

good 


; c° 

> o o © o 
idddo 


•uuu.3 

•0II5[  9qj  0^ 

seooid  jo  joqiunx 


i-  *r  io  o 
x r-  rc  i- 

o x> 

■ciioo 

L7nXO 

ITS  — ‘ T-  O 
O 77  77  . 7 
t-i  C<  © 


o o o o o 
o o © © o 

© © © © © 
o o o o o 

d dodo 
TT  x o © o 
ci  x 


•ssonong  ni  pje 
-pmps  Aiojaq  .io 
9AoqB  ooauAiogY 


•ssonong  pauptnug 


vO'O 
C O' 

l-  o c* 

Cl  O v 

. - . o 


•III 


•sjnoo 


o o o o 
o o o o 
O O Cl  I— 


Cl  m H* 


•s.mnoa 


X 

55 


2 

.7 

* 


w 

S3 


Jo 

^310 

a — C3  M 

C ® © 


s 

© » 


M 

o 


2 

03  ?$ 


.2  § © 

P ^ 


C ~ 2 
> ? -w 

J § g 

s-g  “ 

ffl  r a 


PP2 


>> 

P 


fcfl 

o 


P 


dci 


co 

8 


© 


o 


o 

£ 


C>  Tf< 

-r 

*X« 


o 

< 


: > 
S‘S 


OTE. — Relative  value  of  bullion  in  equal  weight,  of  gold  and  silver,  uncoined,  16.87  ; coined,  16.39. 
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United  States  Legation  in  Brazil, 

Bio,  July  12,  1873. 

Sir  : I have  received  a circular  (No.  38)  from  the  State  Department,  inclosing  certain 
questions  for  information  in  relation  to  moneys  of  account,  value  of  coin,  &c.,  and 
directing  the  answer  thereto  to  he  sent  directed  to  you. 

In  answer  thereto,  I have  to  say  that  the  unit  of  the  money  of  account  of  Brazil  is 
the  milreis,  a piece  of  1,000  reis,  when  coin  was  in  circulation  in  this  empire.  Its  value 
originally  was  the  same  with  the  Portuguese  of  1,000  reis,  or  between  107  and  108  cents  in 
United  States  gold.  The  milreis,  however,  of  Brazil  was  reduced  to  one-half  of  its 
o riginal  value  many  years  ago. 

Brazilian  coin  has  no  circulation  in  this  country,  nor  is  any  Brazilian  money  coined 
at  the  mint  except  certain  nickel  pieces  of  200  and  100  reis,  respectively. 

The  money  of  circulation,  as  well  as  the  money  of  account,  is  the  paper  money 
(irredeemable)  of  Brazilian  treasury  notes,  of  1,  2,  3,  5, 10,  20,  30,  50, 100,  500,  and  1,000 
milreis,  and  of  the  notes  of  the  Bank  of  Brazil  of  the  same  amounts,  which  are  re- 
deemable in  the  irredeemable  treasury  notes. 

You  will  thus  see  that  Brazil  enjoys  the  same  kind  of  circulation  as  we  have  at 
present  in  the  United  States,  with  the  difference  that  no  payments  are  required  to  be 
made  to  the  government,  or  are  made  by  the  government,  in  gold. 

The  value  of  the  (paper)  milreis  fluctuates  daily  with  the  fluctuation  of  exchange 
on  London.  The  par  value  of  the  milreis  is  within  a very  small  fraction  of  27  pence 
sterling.  It  has  lately  been  up  to  that  point.  It  is  now  25+,  and  it  has  been,  within 
the  last  two  years,  as  low  as  22;  and  during  the  Paraguayan  war  (1866-67)  was  down 
as  low  as  14. 

I have,  however,  addressed  one  of  your  circulars  to  the  director  of  the  mint  here,  in 
Rio,  and  will  transmit  to  you  liis  reply  thereto. 

I am,  sir,  your  obedient  servant, 

JAMES  R.  PARTRIDGE. 


Hon.  H.  R.  Linde rman, 

Director  of  the  Mint,  Treasury  Department,  Washington. 


Legation  of  the  United  States, 

Tegucigalpa,  Honduras,  June  28,  1873. 

Sir  : In  compliance  with  directions  and  Circular  No.  38  from  Department  of  State, 
dated  Washington,  April  16,  I have  the  honor  to  report  that  I made  application  to  the 
government  of  Honduras  for  the  information  requested  in  circular  of  April  5,  from 
Treasury  Department,  office  of  the  Director  of  the  Mint,  with  reference  to  the  value 
of  coius,  &c.,  and  I received  in  reply,  that  in  the  republic  of  Honduras  there  is  in 
circulation  no  class  of  national  coin  or  money. 

I have  the  honor  to  be  your  obdient  servant, 

HENRY  BAXTER. 

Hon.  H.  R.  Linderman, 

Director  of  the  Mint,  Washington. 


Legation  of  the  United  States  of  America, 

Honolulu,  Hawaiian  Islands,  June  4,  1873. 

Sir:  In  reply  to  your  circular  requesting  information  in  relation  to  moneys  of  ac- 
count, value  of  standard  coin,  &c.,  in  this  kingdom,  I have  the  honor  to  inform  you 
that  there  is  no  money  coined  here.  The  Hawaiian  law  herein  transcribed  is  the  only 
one  enacted  establishing  a currency,  regulating  the  same.  Therefore  there  exists  no 
provision  against  continuing  the  coins  current  when  reduced  by  abrasion  below  the 
United  States  standard  of  silver  coins. 

“AN  ACT  to  regulate  the  currency. 

“Be  it  enacted  by  the  King  and  legislative  assembly  of  the  Hawaiian  Islands : 

“Section  1.  The  currency  of  this  kingdom  shall  consist  of  the  dollar,  of  the  value  of 
100  cents  United  States  coinage;  the  half-dollar,  of  the  value  of  50  cents;  the  quarter- 
dollar,  of  the  value  of  25  cents,  and  the  dime  and  half-dime,  of  the  value  of  10  and  5 
cents,  respectively,  of  said  coinage.  And  the  half-dollar,  or  50-cents  silver  coin  of  the 
United  States  of  America  shall  be  taken  as  the  standard,  and  be  a legal  tender  at  the 
value  of  a half  a dollar  in  all  payments  to  be  made  in  the  kingdom. 

“Gold  coins  and  silver  coins,  other  than  those  above  named,  bearing  the  legalized 
impress  of  any  sovereign  state,  shall  also  be  receivable  in  payment  of  government 
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dues,  duties,  and  taxes  at  the  exchequer,  and  in  tender  or  payment  of  debts  contracted 
by  private  individuals,  and  payable  in  this  kingdom  at  their  value,  as  lixed  by  the 
Kin”-  in  privy  council  and  published  in  the  Government  Gazette. 

“Sec.  2.  Coins  of  the  value  of  25  cents  or  less,  shall  be  a legal  tender  only  as  follows: 
l,ln  all  payments  not  exceeding  ten  dollars.  Exceeding  ten,  and  not  exceeding  one 
hundred  dollars,  in  the  proportion  of  fifteen  dollars  for  every  hundred,  and  in  all  pay- 
ments exceeding  one  hundred  and  not  exceeding  one  thousand  dollars,  in  the  propor- 
tion of  ten  dollars  for  every  hundred,  and  in  the  proportion  of  live  dollars  for  every 
hundred  in  all  payments  exceeding  one  thousand  dollars. 

“ Approved  this  29tli  day  of  July,  1872. 

■ “ K A 51  AH  AM  AH  A R.” 

With  great  respect,  vour  obedient  servant, 

HENRY  A.  PIERCE, 

Minister  Resident  of  the  United  States  at  Honolulu , Hawaiian  Islands. 

H.  R.  Lixdkkmax,  Esq., 

Director  of  the  Mint,  Treasury  Department. 


Answers  to  questions  in  circular  of  April  5,  from  Siam. 

1.  Coins  which  are  in  use  in  Bangkok : 

Half  fa  infilling,  sailing,  fiat,  fuang.  2 sailings  pey.  Below  fuang  courries  are  used,  and 
bias  is  the  name  which  they  are  called:  800  bias  make  one  fuang.  Some  time  after  a 
lead  coin  was  made  here,  and  it  was  called  ats,  each  of  which  is  worth  100  bias,  and  8 
worth  1 fuang.  Salot  was  also  made,  and  is  worth  50  bias.  16  salots  (lead)  make  one 
fuang. 

2.  Weight : 

2 kloons  make  1 klam. 

2 klams  make  1 pey. 

4 peys  make  1 fuang. 

2 fuangs  make  1 sailing. 

4 saltings  make  1 bat  or  fical. 

4 bats  make  1 famblung. 

20  famblungs  make  1 catty. 

50  catties  make  1 picul. 

48  Mexican  dollars  are  equivalent  to  1 catty. 

52  Dutch  dollars  of  24  r.  each,  are  equivalent  to  1 catty. 

112  British  India  rupees  are  equivalent  to  1 catty. 

Chinese  silver  in  bar,  superior  quality,  1 catty  to  1 catty  and  1 fical. 

The  change  of  alts  varies  according  to  the  exigencies  of  the  market. 


Reply  from  the  Mint  Director  of  Prussia  to  questions  in  circular  of  April  5,  1873. 

1.  In  Prussia  the  unit  of  account  for  the  present  is  the  thaler,  which  is  divided  into 
30  silbergroschen  of  12  pfenningeu.  According  to  the  decree  of  July  9,  1873,  the  unit 
of  account  for  the  entire  German  States  shall  be  in  “fine”  marks,  which  shall  be  di- 
vided into  100  pfenningen. 

2.  Until  1871  silver  was  the  sole  standard  or  measure  of  value.  According  to  the 
law  of  December  4,  1871,  gold  and  silver  are  both  used  as  standards  of  value  in  the 
proportion  of  1 to  15.5.  When  the  law  of  July  9,  1873,  goes  into  effect,  gold  will  be 
the  only  standard. 

3.  The  Prussian  thaler  of  1750  to  1857  contains  16. 7039  grams  of  fine  silver ; the 
Prussian  thaler  of  1857  to  1871  contains  16f  grains  of  fine  silver;  the  German  '20-mark 
pieces,  since  1871,  contain  7.1684587  grams  tine  gold. 

4.  The  fineness  of  the  Prussian  thaler  before  1857  was  750-thousandths ; that  of  the 
thaler  since  1857,  as  also  the  fineness  of  the  2-thaler  pieces  since  1838,  is  900-thousandths. 
The  new  German  gold  coins,  the  20-,  10-,  and  5-mark  pieces,  have  also  a fineness  of  900- 
thousandths. 

5.  The  “ tolerance”  of  the  Prussian  thaler  is,  according  to  the  law  of  May  4,  1857, 
in  fineness,  3-thousandths  and  weight,  4-thousandths.  The  tolerance  fixed  for  the 
gold  coin  is  given  in  the  decree  of  December  4.  1871,  (see  paragraph  7,)  and  the  decree 
of  July  9,  1873,  in  Art.  II,  for  silver  coins.  (See  Art.  Ill,  1.) 

6.  All  gold,  silver,  and  copper  coins,  when  they  have  become  too  light  by  use,  shall 
he  received  at  their  full  nominal  value.  Damaged  coins  shall  only  be  indemnified  ac- 
cording to  the  value  of  the  metal.  (See,  also,  No.  9 of  the  decree  of  December  4,  1871.) 

7.  Goins  whose  weight  has  been  diminished  by  the  ordinary  course  of  circulation, 
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■which  have  been  redeemed  at  their  nominal  value,  are  received  at  the  cost  of  the 
state.  (See,  also,  page  9 of  the  Law  of  December  9,  1871.) 

8.  The  two  mint  decrees  of  December  4, 1871,  and  July  9, 1873,  are  herewith  forwarded. 

GEANDELPIAHTZ, 
Director  of  the  Mint. 

Berlin,  October  18,  1873. 


Decree  in  regard  to  the  coinage  of  state  gold  coin,  December  4,  1871. 

We,  William,  by  the  grace  of  God,  Emperor  of  Germany,  King  of  Prussia,  &c.,  in 
the  name  of  the  German  States,  after  the  agreement  of  the  Federal  anti  Imperial  Diet, 
decree  the  following : 

1.  State  gold  coin  shall  be  coined,  of  which,  from  one  pound  of  fine  gold,  1394  pieces 
shall  be  made. 

2.  The  tenth  part  of  this  gold  coin  shall  be  called  a mark,  and  divided  into  a hundred 
pfennings. 

3.  Beside  the  state  gold  coin,  of  10  marks,  the  following  pieces  shall  also  be  coined: 
State  gold  coins,  of  20  marks,  of  which,  from  one  pound  of  tine  gold,  69£  pieces  si  all 
be  struck. 

4.  The  alloy  of  the  state  gold  coin  shall  be  fixed  at  900-thousandths  gold  and  100- 
thousandths  copper ; therefore  125.55  10-mark  pieces,  or  62.775  20-mark  pieces,  shall 
weigh  a pound. 

5. "  The  union  gold  coin  bears  on  obverse  side  the  imperial  eagle,  with  the  inscription 
“ Deutsches  Reich,”  (German  Empire,)  and  with  the  amount  of  value  in  marks  and  year 
of  coinage;  upon  the  reverse  the  effigy  of  the  sovereign,  or,  in  the  same  manner,  the 
arms  of  the  free  states,  with  a device  and  value  of  coin.  The  diameter  of  the  coin,  its 
quality,  and  inscription  on  the  edge,  shall  be  fixed  by  the  federal  law. 

6.  The  chancellor  of  the  kingdom  will  determine,  with  consent  of  the  Bundesrath, 
the  amounts  which  are  to  be  coined  in  gold,  the  division  of  these  amounts  into  the  dif- 
ferent classes  of  coins,  the  distribution  of  the  work  to  the  different  mints,  and  compen- 
sation due  to  them,  in  proportion  to  the  amount  they  receive  of  each  class  of  coin. 
He  shall  provide  the  mints  with  the  gold  necessary  to  carry  on  the  amount  of  coinage 
allotted  to  them. 

7.  The  transportation  of  coined  union  gold  pieces  shall  be  fixed  by  law  and  placed 
under  the  supervision  of  the  state.  The  exact  amount  of  the  coin  to  be  transported, 
according  to  its  weight  and  value,  shall  be  declared.  As  a perfect  exactness  is  impos- 
sible in  single  pieces,  the  digression  shall  not  be  greater  in  fine  weight  than  24-tliou- 
sandths,  and  in  fineness  not  more  than  2-thousandths. 

8.  All  payments  fixed  in  silver  coins,  the  thaler  currency  of  Southern  Germany,  the 
Lubeck  or  Hamburg  current  currency,  or  the  Bremen  gold  thaler,  are  to  be  paid  in 
such  coin,  or  to  be  rendered  in  union  gold  coins  (paragraphs  1 and  3)  at  the  follow- 
ing rates : 

The  10-mark  piece,  valued  at  3£  thalers,  or  5 florins  50  kreutzers  South  German 
currency. 

The  8-mark  piece  at  54  shillings  of  Lubeck  or  Hamburg  current  coin,  39l$  gold  thalers 
of  Bremen  currency. 

The  20-mark  piece,  valued  at  6f  thalers,  or  11  florins  40  kreutzers  of  Southern  Ger- 
many. 

The  16-marlc  piece  is  valued  at  lOf  shillings  of  Lubeck  or  Hamburg  currency,  or  6,/j 
gold  Bremen  thalers. 

9.  Union  gold  coin,  whose  weight  is  not  reduced  more  than  five-thousandths  below 
the  normal  weight,  and  which  has  not  been  unlawfully  damaged  or  diminished  in 
weight,  shall  be  received  for  full  value  in  all  payments.  Union  gold  coins  which  do 
not  come  up  to  the  required  standard,  (as  mint  allowance,)  and  which  have  been  re- 
ceived in  payment  by  any  public  office  or  bank,  must  not  be  put  again  in  circulation. 

10.  The  coinage  of  other  gold  coins  than  those  introduced  by  this  law,  as  well  as  large 
silver  coin,  with  the  exception  of  medals,  shall  not  take  place  till  another  law  is 
issued. 

11.  The  gold  coins  of  the  German  Confederation  now  in  circulation  are  to  be  with- 
drawn at  the  cost  of  the  realm,  and  valued  in  the  new  gold  coin,  after  measures  have 
been  taken  for  the  coinage  of  the  new  gold  coin.  (Paragraph  6.)  The  chancellor  has  also 
authority,  in  the  same  manner,  to  order  the  recall  of  the  common  silver  coins  of  the 
German  Confederation,  and  for  this  purpose  to  draw  from  the  state  bank  the  requisite 
means.  For  the  effectual  carrying  out  of  this  provision,  the  Imperial  Diet  shall  each 
year  issue  the  necessary  regulations  at  its  first  regular  session. 

13.  In  the  dominion  of  Bavaria  in  case  of  necessity  the  pfennings  may  be  divided 
into  two  half-pfennings. 

Given  at  Berlin,  December  4,  1871. 

Published  and  decreed  under  our  hand  and  seal. 

(Signed) 


WILHELM. 
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United  States  Consulate, 

Zanzibar,  August  25,  1873. 

Sir:  In  reply  to  the  circular  from  the  Treasury  Department  dated  April  5,  1873, 
this  day  received  under  cover  of  circular  from  the  Department  of  State  dated  April  Id, 
1873,  I respectfully  beg  to  state  that  there  is  no  mint  in  the  dominions  of  the  Sultan  of 
Zanzibar,  the  coins  used  therein  "being  the  United  States,  English,  and  French  gold, 
and  the,  French  and  German  silver  dollar. 

I am,  sir,  very  respectfully,  four  obedient  servant, 

FRANCIS  R.  WEBB, 

Acting  Consul. 

H.  R.  Linpermax,  Esq., 

Director  of  the  Mint,  Treasury  Department. 


Tabular  statement  of  the  principal  gold  and  silver  coins  of  certain  countries. 

GOLD. 


Names  of  countries  and  of  coins. 

Pieces 

in  a pound  of 
mint  metal. 

Fineness,  in 
thousandths. 

Tieces  in 
a pound  fine. 

Worth  of  a piece. 

Iu  German 
crowns. 

In  French 
gold. 

Austrian  and  German  Hint  Union. 

Crown 

45 

900 

50 

i 

34.  44444 

Half-crown 

90 

900 

100 

0.5 

17.  22222 

Austria. 

Fourfold  ducat 

35.  81048584 

986  1-9 

36.  31485888 

1.37684687 

47.  42340 

Ducat 

143. 24194337 

986  1-9 

145.  25943552 

0.  34421172 

11.  85585 

North  Germany,  Prussia,  <£•  Saxony. 

Double  Frederick  d’or 

37.  41620774 

902  7-9 

41.  44571195 

1.20639742 

41.55369 

Single  Frederick  d’or 

74.  83253548 

902  7-9 

82.  89142391 

0.  60319871 

20.  77684 

Half  Frederick  d'or ? 

149.  G6507095 

902  7-9 

165.  78284782 

0.  30159935 

10.  38842 

Hanover  and  Brunswick. 

10-thaler  piece 

37.  59444044 

895  5-6 

41.  96588700 

1.19144390 

41.03862 

5-thaler  piece 

75. 18888088 

895  5-0 

83.  93177401 

0. 59572195 

20. 51931 

South  Germany. 

Ducat 

143. 25085362 

986  1-9 

145.26847128 

0.34419031 

11.85544 

Baden  fine  gold  ducat 

136. 18919182 

937  1-5 

145.26847128 

0.  34419031 

11.85544 

Grand  Baden  10-florin 

74.  08421012 

900 

82.31578902 

0.  60741688 

20.  92214 

Belgium,  France,  Italy,  Switzerland. 

100-franc  piece 

15.5 

900 

17. 22222222 

2.  90322581 

100 

50-franc  piece 

31 

900 

34.  44444444 

1.  45161290 

50 

20-franc  piece 

77.5 

900 

86. 11111111 

0.  58064516 

20 

10-franc  piece 

155 

900 

172.  22222222 

0.  29032258 

10 

5-franc  piece 

310 

900 

344.  44444444 

0. 14516129 

5 

Great  Britain  and  Ireland. 

5-sovereign  piece i 

12.  51881184 

916  2-3 

13. 650885G5 

3.  66115682 

126. 10651 

2-sovereign  piece 

31.  29702960 

916  2-3 

34. 14221412 

1.  46446273 

50.  44260 

1 -sovereign  piece 1 

62.  59405921 

916  2-3 

68.  28442823 

0. 73223136 

25. 22130 

i-sovereign  piece | 

125.  18811842 

910  2-3 

136.  56885646 

0.  36611568 

12.  61065 

Holland. 

Donhle  William  d’or 

37. 15262298 

900 

41.  28069220 

1.21122000 

41.  71980 

Single  William  d'or 

74. 30524596 

900 

82. 56138440 

0.  60561000 

20.  85990 

Half  William  d’or 

148.61049192 

900 

165. 12276880 

0.  30280500 

10.  42995 

Double  ducat 

71.55123068 

983 

72.  78863752 

0. 68692040 

23.  66059 

Single  ducat : 

143. 10246130 

983 

145.  57727504 

0.  34346020 

11.83029 

8 M 
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Tabular  statement  of  the  principal  (/old  and  silver  coins  of  certain  countries — Continued. 

GOLD. 


Names  of  countries  anti  of  coins. 

Pieces 

in  a pound  of 
mint  metal. 

Fineness,  in 
thousandths. 

Pieces  in 
a pound  fine. 

Worth  of  a piece. 

In  German 
crowns. 

In  French 
gold. 

Russia. 

Imperial ' 

38.  20269275 

916  2-3 

41.  07566482 

1. 19974091 

41.32441 

Half  imperial 

76.  40538549 

916  2-3 

83.  35132963 

0. 59987045 

20.  66220 

Imperial  ducat 

127.  34230916 

916  2-3 

138.  91888272 

0.  35992227 

12.  39732 

Korth  America. 

Double-eagle,  (§20) 

14.  95397286 

900 

16.  61552540 

3.  00923376 

133.  65138 

Eagle,  (§10) 

29.  90794572 

900 

33.  23105080 

1. 50461688 

51.  82569 

llalf-eagle,  (§5) 

59.  81589144 

900 

66.  46210160 

0. 75230844 

25.  96285 

Three-dollar  piece 

99. 69315240 

900 

1 10.  77016933 

0. 45138506 

15.  54771 

Quarter-eagle,  ($2J) 

119.  63178288 

900 

132. 92420320 

0.  37015422 

12.  95642 

One-dollar  piece 

299.  07945721 

900 

332.  31050801 

0. 15040169 

5. 18257 

SILVER  COINS. 


Names  of  countries  and  of  coins. 

Pieces 

in  a pound  of 
mint  metal. 

Austrian  and  German  Mint  Union. 

2-union  thaler 

13.  50 

1-union  thaler 

27 

Austria. 

2-gulden  piece 

20.  25 

1 -gulden  piece 

40.  50 

J-gulden  piece 

93.  60 

Levantine  thaler 

17.816162 

Korth  Germany. 

2-thaler  piece 

13.  50 

j.- thaler  piece 

27 

Tt  haler  piece 

60.  03 

i 6-tlialer  piece 

93.  00 

South  Germany. 

2-gulden  piece 

23.  025 

1-gulden  piece 

47.  250 

J -gulden  piece 

94.  500 

Belgium-,  France,  Italy,  Switzerland. 

5-franc  piece 

20 

2-franc  piece 

50 

1 -franc  piece 

100 

50  centimes 

200 

20  centimes 

500 

States  of  the  Church. 

2j-lire  piece 

40 

25  centimes 

400 

Great  Britain  and  Ireland. 

Crown  of  5 shillings 

17.  683073 

4 crown,  (21  shillings) 

35.366146 

Florin,  (or  2 shillings) 

4 1.  207682 

Shilling,  (or  12-pence) 

88.415364 

i shilling,  (or  6-pence) 

176.  830729 

Groat,  (or  4-pence) 

265.  246094 

I sixpence, ( or  3-pence) 

353.  661458 

i groat,  (or  2-pence) 

530.  492187 

Penny  piece  

1060.  984374 

S w 
£% 

Pieces  in 
a pound  fine. 

Worth  of  a piece. 

o 3 
£ X 

C'  a 

.5  2 

In  Austrian 
currency. 

In  francs, 
pieces  at 
900  fine. 

900 

15 

Ft.  kr. 
3 

7.  4074 

900 

30 

1 50 

3.  7037 

900 

22.  5 

2 

4.  9383 

900 

45 

1 

2.  4691 

520 

180 

25 

0.  6173 

833  1-3 

21.  379394 

• 

2. 1048 

5. 1971 

900 

15 

3 

7.  4074 

900 

30 

1 50 

3.  7037 

667 

90 

50 

1.2345 

52C 

180 

25 

0.  6173 

900 

26.  25 

1 71  3-7 

4.  2328 

900 

52.  50 

85  5-7 

2.  1164 

COO 

105 

42  6-7 

1.0582 

900 

22.  222222 

2 2.500 

5 

835 

59.  880239 

75. 150 

1.8555 

835 

119.  760479 

37.  575 

0.  9278 

835 

239.  520958 

18.  787 

0.  4(i39 

835 

598.  802395 

7.515 

0.  1655 

835 

47.  (104192 

93.  937 

2.  3194 

835 

479.  041916 

9.  394 

0.  2319 

925 

19.  116836 

2 35.  395 

5.  8122 

925 

38.  233771 

1 17.697 

2.  9061 

925 

47.  792089 

94.  158 

2.  3249 

925 

95.  584178 

47.  079 

1. 1624 

925 

191. 168356 

23.  539 

0.  5812 

925 

286.  752534 

15.  693 

0.  3875 

925 

382.  33671 1 

11.769 

0.  2906 

925 

573.  505067 

7.  846 

0. 1937 

925 

1147.  010134 

3.  923 

0.  0969 
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Tabular  statement  of  the  principal  gold  and  silver  oins  of  certain  countries— Continued. 

SILVER. 


Pieces 

.2  ® 

Pieces  in 
a pound  flue. 

Worth  of  a piece. 

Names  of  countries  and  of  coins. 

in  a pound  of 
mint  metal. 

§ | 
.2  o 

In  Austrian 
c urrency. 

In  francs, 
pieces  at 
900  line. 

Holland. 

Thaler,  (or  24  gulden) 

20 

945 

21. 164021 

Fl.  kr. 
2 12.625 

5.25 

Gulden,  (or  100  cents) 

50 

945 

52.910053 

85.  050 

2.  10 

4 gulden,  (or  50  cents) 

100 

945 

05.  820106 

42.  525 

1.  05 

Russia. 

11  roublo 

10.  078574 

868  1-18 

18.  522518 

2 42.  947 

5.  9988 

1 — 100  kopecks 

24. 1178G2 

8G8  1-18 

27.  783776 

1 61.965 

3.  9992 

i rouble=5  polu  gold 

32.  157149 

868  1-18 

37.  045035 

1 21.  474 

2.  9994 

1 rouble=50  kopecks 

48.  235723 

868  1-18 

55.  567553 

80.  982 

1.  9990 

1 rouble=25  kopecks 

96.  471446 

868  1-18 

111.  135106 

40.  491 

0.  9998 

1-5  rouble — 20  kopecks 

120.  589308 

868  1-18 

138.  918883 

32.  393 

0 7998 

North  America. 

(Law  of  January  18, 1837.) 

Dollar  of  100  cents 

18.  70GOG1 

900 

20. 784512 

2 16.508 

5.  3459 

(After  the  law  of  Feb.  21, 1853.) 

1 dollar,  (or  50  cents) 

40. 188800 

900 

44.  654224 

1 0. 774 

2.  4882 

1 dollar,  (or  25  cents) 

80.  377604 

900 

89.  308449 

50.  387 

1.2441 

Dime,  (or  10  cents) 

200.  944010 

900 

223. 271123 

20.  155 

0.  4976 

1 dime,  (or  5 cents) 

401.  888021 

900 

446.  562245 

10.  077 

0.  2488 

Reply  to  questions  in  circular  of  April  5,  1873. 

1,  2,  3,  4,  5.  The  monetary  system  of  the  Netherlands  has  for  its  basis  the  single 
standard  in  silver.  There  lias  been  no  gold  coined  except  for  the  necessities  of  com- 
merce. Gold  coins,  therefore,  are  not  considered  as  legal  or  effective  coins. 

The  monetary  unit  is  the  florin.  It  contains  9 grammes  450  milligrammes  of  fine 
silver.  Its  weight  is  10  grammes,  with  a tolerance  of  three-thousandths  of  a gramme 
‘ ‘ over  or  short.” 

The  standard  is  945  thousandths,  (0.945,)  with  a tolerance  of  1 1 thousandths  “over 
or  short.”  (Articles  2,  5,  G,  of  the  law  of  November  26,  1847.) 

The  composition,  weight,  and  standard  of  other  legal  coins,  and  those  gold  ones 
coined  for  commercial  purposes,  are  fixed  by  articles  7,  8,  13,  and  15  of  the  said  law. 

6,  7.  There  is  no  law  requiring  the  withdrawal  from  circulation  coin  whose  value  is 
diminished  by  wear.  However,  the  accounting-clerks  are  authorized,  by  a decree  of 
the  minister  of  finance,  to  reserve  coins  which  have  been  returned  in  so  defaced  a con- 
dition that  they  can  no  longer  serve  as  a circulating  medium. 

These  coins  are  replaced  by  new  ones  at  the  expense  of  the  state. 


Extract  from  the  twenty-second  general  report  of  the  Mint  College,  Netherlands,  1872. 

********* 

In  the  early  part  of  this  year  there  was  considerable  coinage  of  24-florin  pieces  for 
the  Bank  of  Sutherland  ; and  should  the  present  proposed  question  of  modification  of 
our  coin  system  be  deemed  necessary  to  lead  to  the  re-introduction  of  the  double  stand- 
ard in  place  of  the  single  golden  standard,  then  there  will  be  no  doubt  that  the  addi- 
tional coinage  may  be  done  at  the  same  time  for  the  same  institution.  By  this  obser- 
vation it  is  not  meant  to  deny  the  legal  authority  of  the  bank,  or  the  interest  which 
the  state  and  property-holders  have  by  their  continual  anxiety  for  a sufficient  circula- 
tion of  standing  pennies,  but  only  that  the  probability  of  coining  being  done  for  pri- 
vate parties  is  very  small.  It  is  obvious  and  desirable  that  the  Bank  of  Netherland 
will  not  object  to  the  introduction  of  the  gold  standard  pennies,  but  will  give  that 
measure  its  full  support.  Although  in  making  the  last  year’s  report  the  mint  college 
declared  that  it  considers  it  of  great  importance  to  keep  in  view  the  decision  of  Ger- 
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many  in  relation  to  the  gold  standard,  yet  it  was  not  to  he  looked  for  that  the  govern- 
ment had  deemed  it  necessary  to  appoint  a committee  of  state  to  make  propositions 
for  the  necessary  modification  in  the  Netherland  coin  system.  On  the  contrary,  in  the 
beginning  of  1872,  at  the  request  of  the  secretary  of  finance,  the  mint  college  ex- 
plained that  the  possible  result,  if  Nctherland  should  (happen)  to  draw  in  silver  specie 
from  the  German  Empire,  might  be  that  all  the  German  silver  would  be  drawn ; 
and  it  needs  no  argument  that  it  would  be  better  to  recommend  and  introduce  the 
single  golden  standard  in  Netherland,  inasmuch  as  it  is  the  wish  that  our  government 
should  co-operate  on  their  part  to  the  desired  institution  of  an  international  coin 
standard.  With  reference  to  this  last  observation  of  the  mint  college,  that  “ If  the 
new  mint  system  should  be  in  force  for  the  future  in  the  German  Empire,  the  question 
of  the  standard  (unity)  of  the  mint  might  result  in  complication  instead  of  simplicity.” 
Furthermore,  “that  England  was  less  desirous  of  bringing  its  coin  system  into  con- 
formity with  that  of  the  Latin  Mint  Union,  which  has  generally  been  recommended 
as  the  basis  of  a useful  international  coin  system.”  And,  finally,  that  “ at  present 
there  is  little  prospect  for  a general  (uniform)  coinage;”  and  that  “Netherland  was 
not  bound  by  the  system  as  long  as  the  great  states  in  Europe  did  not  agree  to  it.” 

With  reference  to  the  question  whether  Netherland  could  maintain  the  silver 
standard  permanently,  the  Mint  College  supposed  that  the  proper  time  had  not  ar- 
rived to  solve  this  question.  As  it  was  difficult  to  say  what  the  future  would  produce, 
they  had  to  restrict  themselves  to  probabilities.  The  college  pointed  out  the  possible 
results  which  the  introduction  of  the  single  gold  standard  in  Germany,  the  abandon- 
ment of  the  double  gold  standard,  and  the  adoption  of  the  single  gold  standard  of 
the  Latin  Union  might  produce,  which  latter  was  already  supported  in  France  by  a 
powerful  party.  In  this  case  Netherland  being  inclosed  by  countries  using  the  golden 
standard,  would  not  be  able  (except  at  a great  loss)  to  absorb  the  great  quantity  of 
silver,  which  probably  would  lose  its  value  through  the  monopoly  and  intrigue  of  the 
neighboring  empires,  and  would  render  it  difficult  to  define  the  proportion  between 
the  silver  and  the  golden  standard  when  frequent  exchange  rendered  it  more  difficult. 
But  the  Mint  College  feared  that  a sudden  change  from  the  new  metal  to  the  other, 
even  when  honestly  carried  out,  would  be  utterly  impossible,  first  on  account  of  the 
great  expenses  and  because  it  is  nearly  impossible  to  avoid  damaging  the  interest  of 
creditors  and  debtors,  and  besides  that  in  using  the  golden  standard  it  will  be  very 
difficult,  especially  to  supply  the  wants  of  the  poorer  class  in  silver  stand  pennies. 

But  now,  in  consequence  of  this  circumstance,  that  in  the  great  countries  of  the 
Latin  Union,  France  and  Italy,  the  metal  money  (gold  as  well  as  silver)  has  disap- 
peared and  is  replaced  by  paper  money  at  a forced  market,  and  that  in  the  other 
States  of  Europe  (Germany  and  the  other  Scandinavian  empires)  the  single  golden 
standard  is  prepared,  it  is  to  be  expected  that  in  this  country  the  introduction  of 
golden  stand  pennies  will  be  deemed  necessary,  and  it  will  be  required  to  have  the 
cc-operation  of  the  Bank  of  Netherland. 

•*  * * * * a * 


No.  6. 


Mint  of  the  United  States, 

Philadelphia , October  3,  1873. 

Sir  : I have  recently  had  the  pleasure  of  making  an  exchange  of  newly  struck  speci* 
men  coins  with  the  Hon.  Col.  H.  Hyde,  master  of  Her  Majesty’s  mint  at  Calcutta.  By 
this  negotiation  we  have  received  fine  proof-pieces  of  India  coinage  in  gold,  silver,  and 
copper  for  the  cabinet  of  this  mint,  and  am  enabled  to  give  statistics  of  the  same  for  your 
information.  I also  offer  some  facts,  which  have  been  elicited  by  correspondence  with 
the  very  able  head  of  that  mint,  just  named.  I may  mention  that  the  interchange  above 
stated  was  initiated  by  Colonel  Hyde.  I was  most  happy  to  respond  to  the  courtesy  and 
spirit  of  inquiry  thus  manifested.  At  the  same  time  I took  the  opportunity  to  ask  some 
questions,  that  we  Americans,  the  chief  producers  and  shippers  of  silver,  might  better 
understand  why  the  farther  nations  of  Asia,  including  Hindustan  and  British  India, 
should  so  long  and  so  unceasingly  bo  the  great  gulf,  so  to  speak,  into  which  our  silver 
is  swept  and  from  whence  it  does  not  return.  I will  first  quote  wliat  he  says,  and  fol- 
low it  with  a few  remarks : 

Regarding  your  question  as  to  what  becomes  of  the  vast  amount  of  silver  which 
flows  into  India.  It  has  to  supply  a currency  for  upwards  of  one  hundred  and  sixty 
millions  of  people,  as  well  as  the  bullion  required  for  trade  and  manufacturing  pur- 
poses. Some  time  since  I abstracted  the  totals  from  the  mint-books,  and  I found  that 
the  total  silver  coinage  issued  from  the  mint  was  at  the  end  of  1889:  rupees,  1,896,115,781, 
which  gives  per  head  of  population,  rupees  11.85. 
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Tho  existing  currency  lias  only  been  in  circulation  since  the  year  1835,  all  other  cur- 
rencies having  been  withdrawn  and  recoined.  Hence,  the  issue  has  been : rupees,  11, 
13,  7,  of  Indian  currency  per  head  during  thirty-five  years. 

The  waste  in  the  currency  during  this  period  must  ha  ve  been  great,  as  in  India,  most  of 
the  jewels  and  plate  were  formerly  made  from  coin.  Hence,  this  amount  must  have 
been  much  diminished,  and  the  amount  in  actual  circulation  is  far  below  what  I have 
given  as  the  issue. 

In  addition  to  this  there  are  the  native  states,  whose  population  I have  not  included, 
and  who  all  have  their  own  currencies. 

I estimate  that  about  £1,200,000  of  bullion  is  yearly  consumed  in  arts  and  jewelry, 
&e.,  in  India. 

For  a better  understanding  of  these  figures,  it  should  l>e  stated  that  the  rupee 
of  British  India,  according  to  its  legal  weight  and  fineness,  and  at  our  present  buying 
price  (of  1.20  cents  per  ounce,  nine-tenths  fine,)  is  45.84  cents.  This  makes  in  our  fig- 
ures the  enormous  coinage  of  $809,180,000  in  thirty-five  years,  nearly  twenty-five  mil- 
lions on  an  annual  average.  Then,  if  we  add  to  this,  nearly  six  million  dollars  annually 
used  in  the  arts,  we  can  understand  why  there  is  such  a market  in  the  east,  for  the  silver 
of  the  United  States  and  Mexico.  Most  of  it,  indeed,  does  not  go  there  by  direct  trade, 
but  through  the  great  specie  market  of  London;  and  after  all  the  specie  reserve  is  less 
than  five  and  a half  dollars  per  capita,  for  rich  and  poor.  These  authentic  facts  have 
a value  for  us,  though  living  on  the  other  side  of  the  globe. 

It  will,  of  course,  be  understood  that  gold  does  not  enter  at  all  into  the  currency 
there.  In  thirty-five  years  they  have  coined  only  1,266,232  molmrs,  say  8,990,000  dol- 
lars, which  makes  but  an  inconsiderable  annual  rate,  but  it  comes  into  use  for  special 
purposes,  but  is  not  a legal-tender. 

The  mint  laws  of  British  India  have  been  consolidated  and  amended  by  the  act  of 
6th  September,  1870,  without  altering  the  previous  standard  of  gold  and  silver  coin. 

In  this  connection  it  will  not  be  amiss  to  remark  that,  notwithstanding  the  imposing 
array  of  silver  currency,  there  has  been,  since  the  act  of  1861  “to  provide  for  a gov- 
ernment paper  currency,”  a large  amount  of  paper  money  in  use.  The  latest  act  upon 
that  subject  beam  the  date  of  20th  January,  1871,  showing  that  it  is  a permanent  and 
growing  institution. 

The  natives  will  not  accept  anything  but  metallic  money,  silver  or  copper,  but  the 
commercial  cities,  and  business  centers  require  this  facility,  and  extension  of  currency. 
The  smallest  note  is  for  five  rupees,  rather  less  than  24  dollars.  All  paper  money  is 
issued  by  the  government  only,  and  the  issue  has  this  important  feature,  that  it  is  (in 
the  language  of  the  act),  in  exchange  for  the  amount  thereof  in  current  silver  coin  of 
the  government  of  India,  or  in  exchange  for  the  amount  thereof  in  silver  bullion  or 
foreign  silver  coin,  at  a rate  specified.  So  that  the  silver  is  deposited  with  the  gov- 
ernment for  safe  keeping,  and  for  the  convenience  of  having  paper  money  of  equal 
value. 

By  the  latest  printed  returns,  the  amount  of  this  specie  paper  was  about  one  hund- 
red and  thirty  millions  of  rupees,  say  sixty  millions  of  dollars. 

The  amount  of  copper  coined  in  the  period  mentioned,  most  of  which  must  now  he 
in  circulation,  is  37,458,000  rupees,  equal  to  17,156,000  dollars.  This  being  a little  over  10 
cents  per  head,  is  not  so  large  as  we  supposed. 

In  a printed  report  dated  in  the  present  year,  Colonel  Hyde  remarks  that  the  currency 
“ is  far  from  complete,  it  being  a fact  that  in  the  remote  parts  of  this  vast  country, 
coin  has  not  yet  superseded  barter.” 

Such  is  a brief  and  condensed  view  of  the  monetary  supply  of  a people  numbering 
probably  oue-sixtli  of  the  whole  population  of  the  globe;  or  we  may  say,  nearly  one-third 
of  all  that  make  use  of  what  is  respectable  enough  to  be  called  money,  counting  out  the 
misnamed  “ cash”  and  “ coronies.” 

Very  respectfully, 


Hon.  H.  B.  Lixdekmax, 

Director  of  the  Mint,  Washington,  D.  C. 


JAMES  POLLOCK, 
Superintendent. 


No.  7. 

Prevention  of  a fraud  upon  our  gold  coins. 

This  report  was  made  in  response  to  a request  from  the  Director,  to  be  informed  as 
to  the  result  of  certain  experiments  made  at  the  mint  some  years  since,  having  for 
their  object  the  better  protection  of  the  gold  coin,  by  making  them  thinner  and  con- 
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United  States  Mint  at  Philadelphia, 
Assayer’s  Office,  October  15,  1875 

I hike  pleasure  iu  responding  to  the  inquiry  contained  in  a letter  from  the  Director, 
on  the  steps  that  were  taken  here,  some  years  ago,  toward  a prevention  of  the  fraud 
of  “ lilliug”  our  gold  coins. 

These  examinations  and  experiments  were  made  September  to  November,  1860,  thir- 
teen years  ago.  I may  state  that  it  mainly  fell  to  my  lot  to  conduct  them,  but  I had 
the  indispensable  counsel  and  co-operation  of  Mr.  Eckfeldt,  the  late  assayer,  and  Mr. 
Longacre,  the  late  engraver. 

They  were  brought  about  by  the  startling  discovery,  at  the  treasury  of  the  United 
States  in  New  York,  of  our  gold  eagles  (ten-dollar  pieces)  having  their  interior  taken 
out  and  replaced  with  a disk  of  platinum,  a heavy  and  high-priced  metal,  of  about 
one-third  the  value  of  standard  gold. 

This  was  neatly  covered  iu  by  a soldered  rim  of  gold,  the  whole  presenting  a genuine 
surface,  and  without  fault  as  to  weight,  diameter,  thickness,  or  sonority.  Along  with 
these  pieces  we  had  the  benefit  of  experiments  by  Dr.  Torrey,  the  late  assayer  of  the 
United  States  assay  office  at  New  York,  so  far  as  determining  the  composition  of  the 
pieces,  and  afterward  we  conferred  with  him  personally  as  to  the  best  means  of  pre- 
vention and  detection. 

Before  stating  our  results  and  conclusions  at  that  time,  allow  me  here  to  insert  that, 
just  now,  I am  engaged  in  the  examination  of  other  tilled  pieces  of  larger  and  smaller 
denominations  lately  sent  to  me  by  the  able  and  vigilant  chief  of  the  coin  department 
in  the  United  States  treasury  at  New  York,  George  Ashley,  esq.,  along  with  other  pieces 
of  fraudulent  make,  but  of  a different  sort.  This  was  the  first  time  that  I was  aware 
that  the  platinum  fitting  had  been  practiced  upon  any  other  size  than  the  eagle, 
although  we  had  found  silver  fillings  in  the  half-eagle  and  quarter-eagle  many 
years  ago. 

The  platinum-filled  pieces  now  on  hand  are  the  double-eagle,  the  eagle,  and  the  half- 
eagle. The  first-named  was  detected  at  the  Bank  of  England  and  thence  sent  over. 
Another  double-eagle  comes  from  the  New  York  treasury  and  was  detected  there.  Mr. 
Ashley  remarks,  “this  is  the  worst  fraud  we  have  to  contend  with.-’ 

It  seems  this  trouble  is  not  confined  to  our  coins.  Some  of  the  British  sovereigns,  it. 
is  stated,  have  been  filled  in  the  same  way.  That  the  large,  thick  double-eagles  should 
be  thus  tampered  with  is  not  surprising,  but  we  are  compelled  to  wonder  at  their 
operating  on  half-eagles  and  sovereigns. 

Now,  without  spreading  abroad  the  way  in  which  this  thing  is  done,  (for  that  would 
serve  no  good  purpose,)  let  us  look  at  the  make-up  of  one  of  these  filled  coins.  What 
with  the  two  genuine  outsides,  the  false  inside,  the  new  ribbed  rim,  and  the  solder, 
there  are  present  no  less  than  four  separate  pieces  and  five  distinct  metals,  all  put  to- 
gether with  such  nicety  that  none  but  an  expert  can  tell  the  bad  coin  from  the  true. 

Not  to  alarm  the  Government,  or  the  public,  we  have  good  evidence,  so  far,  that  the 
fraud  is  not  much  practiced  and  does  not  ordinarily  go  long  undetected. 

First,  it  is  a slow  way  of  making  money,  even  for  a consummate  workman,  and  no 
second-rate  man  can  doit;  and,  secondly,  most  of  our  coins  soon  find  their  way  to  the 
Government  treasuries,  and  there  they  have  experts  who  can  throw  these  pieces  out  at 
a glance  or  a touch,  without  being  fully  aware  of  the  reason  why.  This  remarkable 
faculty,  possessed  by  Mr.  Tandy,  of  the  New  York  treasury,  more  than  by  any  other 
man  we  know  of,  reminds  me  of  what  was  said  of  a money-changer  in  ancient  Rome, 
that  “he  could  see  brass  through  silver.”  And  it  is  some  comfort  to  know  that  this 
overlaying  art  is  not  a new  thing.  Even  the  barbarous  Germans,  among  whom  the 
Roman  denarii  were  current,  were  so  suspicious  of  it  that  they  made  notches  all 
around  the  coin  to  see  what  was  inside ; and  some  of  these  pieces,  looking  much  like  a 
circular  saw  on  a small  scale,  have  been  handed  down  to  our  day  and  may  be  seen  in 
rare  collections.  The  Roman  or  Greek  counterfeiter,  however,  was  not  to  be  named, 
in  point  of  skill,  with  the  rascals  of  modern  times. 

I should  also  mention  that,  with  all  the  vigilance  of  Mr.  Ashley  and  Mr.  Tandy  in 
New  York,  of  similar  officers  in  Philadelphia  and  elsewhere,  so  few  of  these  altered 
pieces  have  yet  appeared  as  to  justify  us  in  concluding,  as  above  remarked,  that  the 
fraud  is  not  extensively  practiced.  Still  it  is  very  mischievous  and  injurious,  and 
every  means  should  be  used  to  protect  the  Treasury  and  the  community  from  these 
losses  of  several  dollars  on  a single  piece  of  money. 

Before  proceeding  to  offer  some  suggestions  in  regard  to  the  best  mode  of  prevention, 
I would  say  a few  words  as  to  the  best  mode  of  detection.  When,  as  already  remarked, 
it  is  found  that  these  filled  pieces  are  right,  or  very  nearly  so,  in  weight,  size,  and 
sound,  arid  have  a genuine  exterior,  it  must  be  apparent  that  our  resources  are  very 
much  cut  down.  There  is  usually,  however,  a slight  discoloration,  probably  arising 
from  heat  during  the  soldering  process.  This  cannot  be  much  relied  on,  for  a good 
piece  may  be  discolored  in  the  same  way. 

The  test  of  specific  gravity  is  one  which  they  have  not  been  able,  and  perhaps  have 
not  tried,  to  set  at  nought.  Filling  with  plates  of  silver  was  abandoned  by  these  art- 
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ists  because  that  metal  is  not  much  more  than  half  as  heavy  as  gold,  and  so  the  re- 
formed coin  was  either  too  light  or  else  too  thick.  Platinum  is  a little  heavier  than 
gold,  and  although  a scarce  and  dear  metal,  and  hard  to  work,  it  was  found  to  answer 
the  purpose.  However,  this  addition  invariably  makes  the  specific  gravity  of  the 
coin  too  great,  and  that  by  a difference  so  considerable  that  the  fact  of  filling  can  be 
assured  without  laying  the  piece  open  or  impairing  it  in  any  way. 

To  come  to  figures:  a genuine  gold  coin  of  the  United  States  (of  any  size  of  course) 
will  show  the  specific  gravity  about  17.20;  or,  if  somewhat  paled  with  silver  alloy, 
as  they  were  many  years  ago,  perhaps  as  high  as  17.30;  that  is  to  say,  by  way  of  ex- 
planation to  those 'who  have  forgotten  how  specific  gravity  is  found,  between  the, 
weight  of  the  coin  in  air  and  its  weight  in  water  there  is  a difference,  which,  as  a di- 
visor for  the  first  weight,  gives  a dividend  as  above. 

But  we  find  that  the  double-eagle  when  filled  shows  a specific  gravity  13.76,  while 
the  eagle  and  the  half-eagle  show  specific  gravity  about  17.75  to  17.05.  These  differ- 
ences are  to  be  expected.  We  have  no  suggestions  to  make  for  the  use  of  the  crimi- 
nals who  are  thus  employed  ; they  know  very  well  that  to  attempt  to  adjust  the  spe- 
cific gravity  along  with  all  the  other  points  would  increase  their  work  and  render  it 
unprofitable. 

Still,  this  sure  method  calls  for  very  good  apparatus,  some  skill  and  practice,  and  a 
little  time,  say  five  minutes;  more  time  than  a teller  can  spare.  So  that,  in  a public 
office,  it  is  extremely  desirable  to  have  such  a man  as  Mr.  Tandy,  or  our  Mr.  Cobb. 
(No  doubt  a larger  acquaintance  would  enable  us  to  give  other  names,  if  needful.) 

While  I am  on  this  point,  allow  me  to  repeat  what  was  said  in  a former  communica- 
tion, that  we  find  the  difference  of  specific  gravity  quite  as  wide  in  the  case  of  the 
new  class  of  counterfeits,  the  five-dollar  piece  of  1872,  regularly  made  and  struck,  but 
debased  about  six  per  cent.  These  pieces  show  specific  gravity  about  16.46;  say,  in 
round  terms,  16.50.  Thus,  while  the  filled  piece  is  too  high,  this  is  as  much  too  low. 
It  would  be  a very  difficult  matter  indeed  to  elude  this  test. 

Now,  in  regard  to  the  jireventu >n  of  the  fraud  of  filling,  only  two  modes  seem  to  be 
worth  considering. 

First,  the  door  to  this  business  is  at  the  rim  or  periphery  of  the  coin  ; the  place  where 
the  reeding  stands  as  a sort  of  ehevaux-de-frise  to  keep  out  intruders.  It  would  be  a 
good  thing  to  strengthen  the  defenses  at  this  circumvallation ; in  plainer  terms,  to 
fashion  the  rim  so  that  it  cannot  be  tampered  with  or  imitated  without  easy  detec- 
tion. Formerly  we  milled  a legend,  in  sunken  letters,  on  this  part  of  our  silver  half- 
dollars. 

In  France  and  Belgium,  and  recently  in  Spain,  the  gold  coins  are  protected  in  the 
same  way,  but  with  raised  letters;  while  in  the  German  Empire,  and  some  other  coun- 
tries, the  thing  is  done  as  we  used  to  do  it. 

Undoubtedly,  it  would  be  far  more  difficult  to  imitate  or  renew  this  lettering, 
whether  raised  or  sunken,  than  the  rib  or  reeding.  They  do  that  by  making  a new 
band,  and  going  over  it.  by  the  mechanical  operation  of  a “ nulling  machine.”  Men  of 
great  skill  may  make  the  lettered  edge,  so  as  to  be  a facsimile,  according  to  the  truism, 
••What  one  man  can  do,  another  man  may  do;”  but  I am  strongly  of  the  opinion  that 
it  would  take  too  much  time  and  labor  to  pay  well.  At  any  rate  it  seems  worth  while 
to  make  the  experiment. 

The  other  mode  to  be  considered,  is  to  return  to  thin  gold  coins,  and  cease  (or  nearly 
cease)  from  issuing  any  of  a larger  denomination  than  ten  dollars. 

This  may  displease  those  who  deal  in  large  sums,  and  like  to  count  by  twenties.  But 
if  gold  is  ever  to  be  a real  currency  it  must  be  made  to  suit  the  man  of  one  piece,  no 
less  than  the  man  of  a million.  And  with  a cheap  counting  machine,  such  as  we  have 
in  the  mint,  the  great  objection  will  vanish. 

^ I speak  of  it  as  a return.  Formerly  our  gold  coins  were  thin  pieces;  so  were  those  of 
England,  and  the  European  continent  generally.  The  ducat,  or  sequin,  a small,  thin 
piece,  was  for  ages  the  current  coin  of  civilized  and  barbarous  nations.  The  four-fold 
ducat  of  Austria  is  so  thin  as  to  be  out  of  proportion  to  its  broad  diameter;  yet  it  is 
a coin  of  great  beauty,  and  well  struck  up. 

There  is,  it  is  true,  a sightly  and  scientific  proportion  in  the  diameter  and  thicknesses 
of  our  gold  coin  since  the  remodeling  in  1834,  and  especially  in  1837.  But  this  propor- 
tion has  been  twice  set  aside  without  offending  good  taste.  The  gold  dollar  had  to  be 
made  thinner,  to  escape  popular  complaint ; and  the  three-dollar  piece  had  to  be  spread 
out  to  make  it  distinctive. 

A very  thin  coin  would  be  easily  bent  and  abused;  but  that  is  an  extreme  not  con- 
templated. The  coin  should  only  be  thin  enough  to  make  it  troublesome  and  unprofit- 
able to  be  sawed  through,  (on  edge,)  to  insert  a plate.  In  fine,  instead  of  attempt- 
ing to  get  up  an  artistic  impossibility,  the  writer  would  take  advantage  of  an  economic 
expediency,  and  there  find  the  remedy. 

A few  words  and  figures  as  to  dimensions.  How  thin  should  our  gold  coin  he,  and 
what  should  be  the  largest? 

They  should  be  made  thinner  at  or  about  the  center,  than  they  are  at  the  edge.  To 
a slight  degree  this  is  done  already,  but  not  enough ; and  this  concavity  should  be 
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double ; that  is,  on  both  sides  of  the  coin.  Of  course,  it  Avill  be  understood  that  this  is 
to  be  produced  by  convexity  of  the  dies. 

It  lias  long  been  the  usage  here  to  measure  or  regulate  coins  by  twentieths  of  an  inch 
for  diameter,  and  by  thousandths  of  an  inch  for  thickness.  Then  it  is  proposed — 

1.  The  ten-dollar  piece,  or  eagle,  to  be  of  the  diameter  of  29  twentieths,  (1.45,)  which 
is  one-twentieth  less  than  the  silver  dollar,  and  two-twentieths  more  than  the  double- 
eagle; to  be  95  thousandths  thick  at  the  edge,  curving  down  to  25  toward  the  center. 
At  25.we  have  the  thickness  of  the  old  gold  dollar. 

No  wider  gold  coin  than  this  would  be  admissible,  or  desirable  ; but  to  comply  with  the 
law,  and  for  special  purposes,  we  might  strike  pieces  of  $20,  as  they  are  now ; the  hold- 
ers to  run  the  risk  of  the  evil  we  are  fighting  against. 

2.  Five-dollar  piece,  or  half-eagle,  diameter  21  twentieths,  (1.05,)  which  is  the  same 
as  the  present  eagle.  Double  concave,  30  thousandths  at  edge,  25  at  center. 

3.  Three-dollar  piece,  diameter  18  twentieths,  at  present  1(5;  thickness,  25  thou- 
sandths, at  present  34.  This  coin,  and  the  lesser  ones,  need  not  be  of  the  disliiug-shape. 

4.  Quarter-eagle,  diameter,  16;  thickness,  25. 

5.  Hold  dollar  as  at  present. 

It  is  further  suggested,  that  this  extension  of  diameter  should  not  be  in  lieu  of  letter- 
ing on  the  edge,  but  that  the  latter  should  also  be  used,  or  tried,  as  far  as  thickness 
will  admit. 

It  may  be  objected,  that  increase  of  surface  exposes  to  increased  abrasion.  Numer- 
ous experiments  here,  not  necessary  to  detail,  prove  that  this  is  not  the  fact.  It 
is  also  opposed  to  the  philosophy  of  the  case.  As  was  stated  by  Mr.  Longacre,  for- 
merly our  engraver,  a thin  steel  plate  for  bank-note  engraving  outlasts  a thick  one, 
from  the  fact  that  it  has  received  a greater  compression  and  condensation  in  preparing 
it.  More  than  that,  a compact,  thick  coin  falls  more  heavily,  and  rubs  more  intensely, 
than  an  expanded,  thin  coin  of  the  same  weight.  It  is  the  far  more  frequent  use  of 
small  coins  which  makes  them  wear  more  than  large  ones. 

At  the  time  we  were  experimenting,  a five-dollar  pattern  was  made,  in  copper, 
according  to  the  shape  proposed. 

I am,  very  respectfully,  your  obedient  servant, 


WM.  E.  DUBOIS, 


Assay  er. 


